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Liberalised  Trade  Finds  Itself 

Advocated  (&  Condemned)  In  The  U.S. 

_ _ ❖  ❖  ❖ 

Economic  Foreign  Message  by  President  y  |  If 
Raises  Some  Points  Which  Could  Be  Quite  *  FOCfSPS  LOOK 
Important  to  Canadians  —  Reception  in  Du* 

Ottowo  Is  Friendly  but,  in  Private,  Very  ACf/OH  OUT 

Cautious.  Not  Too  Soon 


a  ciinnii.c  aaror- 


By  E.  J.  DeSEAU  |  TORONTO  ~  A  round-up  of 

OTTAWA.  —  What  chanres  are  there  for  the  libera-  mncemina  thp  .siznifi- 

lised  trade  program  of  the  Wa.shinptnn  arlmini.<5tration?  Ei.pnhowersj 

Mhifh  of  the  eijrht  points  that  mav  be  cleaned  from  F.ronomir  addip.^s  tO| 

the  Foreign  Kconomic  me.s.sape  to  Cons-re.ss  from  the  on  thP  fact  that  con vprtibii-! 
president  are  of  any  particular  interest  to  Canadians?  lity,  thp  way  it  i.^  undpr.^tood  in' 
ell,  the  feeling  here  is  mixed  and  the  outlook  no  Canada,  i.'s  far  away, 
more  clear  than  it  was  three  or  six  months  ago.  I  thpip  Ls  azipcmcnt  on  thp  fact. 

Hpcp  arp  thp  eight  points:  •> -  iamong  pxportrr.s  and  importers 

1.  An  extension  for  three  ycansl^^^njly  ' "'ike.  that  western  trade  could 

of  the  Trade  Agreements  Act, j  be  strongly  improved  on  a  multi- 

w,th  authority  to  cut  tariffs, interpretation  of  customs  reg- 

iulations  has  more  often  than  not  T’’""''”"’  T-ifkl.v.  | 

3.  CongiP.ss  approval  of  G.ATT,|^ppj^  .strictlv  from  hunger.  !  There  is  aercemrnt  that  the 

after  GATT  ha.s  been  revised. I  ^  ,^'GATT  di.'^cu.s.sions  will  be  helped^ 

S.  To  simplify  customs  proced- ! investments  in  Canada  me.ssage.  but  there  i.s  no| 

ures  to  lead  towards  an  im-l^j^pp  j,  j_,  primarilv  to  sceement  on  whether  it  will  bej 

provemenl  in  evaluation  inve.stments  .safer  in  those , ''""^gh  to  make  a  real: 


provemenl 

standards. 


4  Tax  concp,s.sion.s  to  encourage 


countries  where  regard  for  the 
foreign  investor  is  not  a  particu- 


inve.stment  abroad.  I  '■  '  ‘  iiu' 

,  _  .  ,  ,.  ,;lar  feature  of  either  the  economic  S^'^Pral,  that  the  reque.st  for' 

*  lA  crpfltp  3n  I  n  torn  3  tionfl  1 1  ■  iu..*  ■«  *  4.  ,  .4  ■**  i_ 

,  lor  the  social  philo.sophv  .authority  to  cut  isomei  tariffs  by 

finance  corporation  for  fin-i  ■■  t-r-  .  u  .  u 

*  I  f _ .»•»_  .  1-  .!  ,'•■>%  contains  about  as  much 

ancing  private  development  t  anaftian  Application  .  ,  j  ■,  ,  • 

^  ^  I  ;  1  1..  .  danger  for  Canada  as  it  contains 

of  the  resources  of  under-'  Point  No.  5  i.s  al.-o  one  which 

,  .  ^  f  .  ^  .  promise. 

Hevrlnperi  countrie.s.  inoes  not  apply  to  Canada  al-  etaj..,..  _  ♦  4U  «  4U 

l4u«....u  :4  u  .  Inere  i.s  agreement  that  the 

6.  To  continue  technical  co-  have  a  very  ona  lUn 

,  seneiai  acivocaev  or  goon  and  the 

operation  to  foster  the.se  de-,  beai*ing  on  the  develop-  .  eir. 

4  r  •  ,  .  implieo  condemnation  of  sin.  a.c 

-'"nment..  men.  of  .some  particular  .strategic 

7  Promotion  of  travel  and  in."--p''-‘-e  "-hich  Canadian.s  them-,^^^,,^  ^ 

rrease  duty  free  allowances  J'  '  I'P  meaning  verv  little  indeed,  I 

f-om  *.300  to  *1,000  exercis-T'^'^'-V  worthwhile  to  bother  with. , 


difference.  i 

There  is  agreement,  more  or. 


able  hy  tourists  every  six 


under-developed 


months.  countries  do  not  include  this 

6  Encourage  greater  participa- , 

tion  in  foreign  fair.s.  I  The  point  has  probably  been 

Shnnlri  Take  Good  I.ook  jiai.sed  to  pacify  those  who  feel 
It  is  a  program  which  may  United  States  is  back- 

raise  some  enthusiasm  in  Cana- , from  its  role  of  rich  uncle, 
dians  who  have  convinced  them-  P^ticularly  since  the  feeling  is 


ions  are  explained. 

Convertibility,  if  to  come  about 
at  all.  must  now  await  the  out¬ 
come  of  the  next  United  Kingdom 
election.?.  Nobody  can  be  found 
who  would  still  believe  that  the 


Canada^s  ISewspaper  for  investors 
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COMMODITIES  &  PRICES 

Copper  Is  moving  up.  slowly  but  surely.  There  Is  not  only  the 
normal  demand,  which  Is  heavy,  but  a  shortage  growing  out  of  the 
strike  in  Rhodesia  which  is  rutting  badly  into  European  supplies, 
Chile  situation  is  also  warming  up  again  to  hint  at  shortages  In 
North  America  too.  particularly  if  Chile  supplies  are  moving  to 
Europe  where  prices  are  eonsiderahly  higher. 

Auto  tires  have  been  raised  in  price  in  the  United  .States  from 
2', "4  to  h',r  and  the  increases  are  general.  The  trade  reports  no 
similar  move  is  likely  for  Canada.  Not  immediately,  anyway. 

Cotton  fabrics  are  in  a  little  stronger  demand,  hut  not  yet 
sufficient  to  warrant  better  prices  for  manufacturers.  Continued 
I  weakness  of  the  U.S.  dollar  makes  Canada  an  easy  place  to  export 
to.  a  difficult  plare  to  export  from.  And  the  domestic  trade 
I  keeps  looking  at  the  advancing  date  for  heavy  imports  from 
I  .lapan  to  get  underway.^ 

I  Steel  demand  is  showing  signs  of  an  increase  whirh  will  first 

have  to  he  reflected  in  higher  oiilpiit  rates:  no  important  prices 
are  expected  to  be  marked  up  in  the  near  future. 

Chemicals  in  Canada  appear  to  hr  under  eontiniied  pressure. 
Unless  certain  requested  tariff  increases  take  plare.  I*.*.*  will  see 
an  increasingly  heavy  inflow  of  Ameriran  and  European  chemi¬ 
cals.  as  industry  is  expanding  everywhere. 

Grain  markets  are  showing  strength  bul  only  in  certain  diree- 
fions.  Feed  grains  are  eonsiderahly  higher  on  most  ma.jor  ex- 
!  changes.  Wheat  is  down,  particularly  In  futures,  as  drought  fears 
I  are  w’iped  out  hy  heavy  snow  and  rain  in  some  sections  of  the  U-S. 

I  Coffee  is  joining  tea  in  new'  prire  increases  and  indications 

[  are  again  that  the  longer  term  trend  is  up  for  both  rather  than 
I  down.  (Milk  and  beer  are  still  quoted  at  more  reasonable  levels.) 

Lillie  Cabinet  Help  for  Harris 
In  Effort  to  Trim  Expenses 

Ministers  pressing  for  increase  rather  than 
decrease  in  department  expenditures — Speech 
'  from  Throne  o  near  record  in  verbiage  without 
saying  anything  —  TV  ond  Ripple  Rock  high¬ 
lights  of  opening. 

By  TEMPUS 


Member  of  A^.C. 
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Mutual  Funds 
Unaffected  By 
Market  Panic 


A  quick  .spot  check  marie  here 
and  there  reveal.?  that  the  sharp! 
break  in  the  markets  last  week  I 
'was  not  reflecteri  to  any  extent! 
in  either  the  sale.s  nr  the  re¬ 
demptions  of  mutual  funds  .shares! 
'in  Canada.  i 

'  Fund  manazers  and  distributors' 
all  are  unanimous  in  reporlin; 


Outlook  For  Construction 
Industry  is  Quite  Rosy 

Even  Without  Public  Works  from  '  The  Job- 
Making  Shelf"  at  Ottowo  Building  Activities 
j  Will  Be  Above  1954  Levels.  —  Housing 
Shortage  Is  Beginning  to  Disappear. 


Fund  manazers  and  distributors'  Special  to  The  Financial  Times 

all  are  unanimous  in  reporlin;  TORONTO.  —  (Staff)  —  Con.stniction  acfivitic?  in 
that,  during  the  hectic  days  when  1955  „.j]i  hp  a  hiphpr  level  than  last  .rear,  even  with- 

the  action  of  the  zencra)  market  ,1.  •  •  .u  _  _ V.o,-o  in  minri 

• ,  , ,  ,  out  .such  provi.sion.s  a.s  the  government  ma>  nave  in  mina 

list  reflected  eon.'iderable  fears  1  •  , 

'about  the  future  trend,  there  were  ”  .)ob-making  nature, 

no  increa.^es  anywhere  in  the  re-  La.st  year  .s  total  con.struction  contract.*  came  close 
demption  of  shares.  In  fact,  one  or  to  $2.1  billion*.  Kven  assuming  that  there  will  he  no 
two  di.stributor.s  report  that,  by  sijrpjficant  increase  in  new  plant  construction  for  inHus- 

coincidence  or  otherwu.se.  there  assuming  that  residential  construction  will  re. 

were  fewer  redemplion.«5  than  *  <• 

normally  main  at  only  the  level,* — high  though  they  were —  of 

‘‘People  who  buy  mutual  fund  1954  1  there  will,  nex’ei'theles.*,  he  inci'ea.sed  activities  due 
shares  are  not  in-and-out  traders"  to  cei’tain  ma  lor  jobs  which  cannot  be  long  postponed, 
stated  one  of  the  larzer  fund  Highway  ron.^triiction.  for  one.^  ■  ■■ 

^shares  distributors  in  Montreal,  u-ni  be  materially  highei'.  Thi.sijhe  .Vlontreal  area,  the  moderniza. 
;"Sueh  ledemption.s  as  do  take  ^vill  be  a  feature  in  Quebec,  in  tion  of  Montreal's  port  faeilit'c.'x 
plare  from  time  to  time  have  Ontario,  in  oeriain  .sections  of  the  anb  the  reron.struetion  of  wharv, 
usually  very  logical  rea.sons.  .A  pi.^jpip,  in  Rviiish  Columbia,  jnn  facilities  in  the  Maritime.?, 

man  may  w  ant  In  buy  a  house  or  xhere  will  be  highway  expansion  and  partieularly  in  Newfound- 
something  like  thi.s  and  employ  ^nd  improvement  in  New  Brun.'-  [and  as  a  re.sult  of  rerent  storms 
the  money  he  has  .saved  and  on  ,5  well,  although  this  will  he  major  government  efforts, 

which_  he  has  had  steady  capital  probably  be  le.ss  spectacular. 

Con.struclion  will  be  boosted  in  ,  ,u» 


stated 

onr* 

of  the 

shares 

disti 

ibufoi's 

"Such 

ledempt  ions 

place 

from 

time  to 

iisiiallv 

vrr> 

logical 

man  m 

ay  w? 

nf  to  bu 

.  . .  . .  ■  -e—  proDaniy  oe  le.ss  speciacu.a..  Ottawa  govern- 

,  ,  ,  Con.struclion  will  be  boosted  m  keeping  with  thft 

As  far  as  sale.s  of  .shares  in-p, metric  power  utilities,  even  with-  ,, 

iCanadtan  m.itual  funds  are  con-  ,^0  St.  t.awrence 

[cerned  they  have  been  at  a  uni-  pp„.p,.  p,.pjp(.ts  „f  Ontario  Hydro 
formly  high  level  in  recent  j,,  ppnneclion  with  the  .Seaway.  Expectations  may  run  higher 
month.s  and  almost  all  funds  now  lining  plant  construction  warranted.  The  government 

.show  record  net  a.s.sets  and  a  re-  should  ceiUainlv  bo  at  a  level  not  helieves-and  probably  right- 

cord  number  of  participating  jp^.p,.  ,^3,  pf  ,3,,  l.v-that  thi.s  is  hardly  13.22  and 

that,  therefore,  "leaf  raking"  jobs, 
in  constriirtion  nr  elsewhere,  will 
be  hardly  necessar.v. 

Neverthele.ss.  air  port  faeilitie.s, 


shai eholders.  j^^p  rpptinuing  extension  of  oil  , 

,  „■  t.  a  I  w  .1  ,  ■  .  .  in  constriirtion  nr  elsewhere,  will 

Higher  Sales  la-vel  ;,n,l  „a.s  gathering  and  transmis- 

.Sales  of  shares  to  new  share-  ^jpp  5^5, pp,,  p,,,,,  be  expected  to  ''  •'  'vece.ssaiy. 

holders  as  well  as  to  e.stablished  paipy  weight  throughout  the  Neverthele.ss.  air  port  faeilitie.s, 
shareholders  have  actually  been  prairie  areas  and  British  Colum-  throughout  Canada,  will  he  ex- 
at  higher  level  in  the  week  of  jjjj,  jpanded;  .substantia!  eonslriietion 

the  biz  market  break  than  they,  seasvay  Construction  .fobs  <^ttawa 

have  been  in  many  weeks  before.:  '  •  •  w  •  to  bring  an  increasingly 

(Continued  on  Page  .3.)  i  Seaw  a>  ^cnnsti  utcion  ,10  .  , _ in  p^  jj^p  rjjatrjpt  tp  ppr)- 

[  eial  District  standards. 

|fll  •  •  C  1  *  J  _  Multi  million  dollar  job.s  will 

OhlDDinSf  OUbSldV  IVlaV  oe  l  OO  when  he  empo  a  y 

rr  O  J  •  bui!ding.s'’  which  still  litter  Ot- 

Late,  Building  Needs  Help  'Zr.  nv  ’"".  irs 

f  V  A  i  replaced  by  permanent  stone 

I structuies  to  blend  into  the  gen- 
Special  to  The  Financial  Times  ip, .3,  pi,,,,„.p  Hospital  eon.stnietion 

V.ANCOUVER.  —  Having  re-.ing  to  .shipping  men  here.  activities  may  become  even  more 

ceived  so  manv  rebuffs  in  the'  .Admittedl.v  the  cost  of  build-  important  than  thev  ha\’r  been,  in 


the  biz  market  break  than  they 
have  been  in  many  weeks  before. 

I  (Continued  on  Page  .3.)  i 


Seaway  Construction  .fobs 

eawav  construtcion  .lobs. 


selves  of  the  re.spon.sibility  of  the  2'"wing  that  Harold  Sta.s.scn's  ^^jpgjjpp,  p,.  .j^p,  pp,.. 


I’nited  States  to  solve  ever.vbody's  give  away  operations  may 


who  would  .still  believe  that  the  Ol'TAWA.  —  Television  and  Opposition  Leader  (aetingl  Earll 
matter  is  primarily  a  United  Ripplt*  Rock — and  there  you  have  Rowe  are  picture.sqiie  and  stimu- 
States  responsibility.  The  United  opening  of  Parliament.  lating  personalities.  They  were 

Kingdom,  bv  all  .signs  and  nor-'  ^  was  not  preci.sely  my  2.3th  all  there  but  the  announcers  did 


o.si  interest  in  convert-'"!’''""'"  but  I  did  cover  the  19:i0  not  know  them.  However,  for  a 


problems  bul  it  is  not  a  progi  am  allowed  to  die  a  normal  |  jj^jiuy  becau.sp  of  the  sudden  re-  ioaiignral  and  1  was  here  for  mo.st  fir.st  .start,  it  was  good  enough 


that  will  go  through  in  totn  mere-i 


the  beginning  of  the  next 


because  the  pre.sident  now  year,  in  .lime. 

a  Demorratie  Congress  to  work  Thi.s  wiiter  howev'er  has  re- 1  u  j  j  .  •. 

a  iMuioiiHin.  v.ori^iL.s.s  lu  w oi iv  abroad,  and  not  nece.s.sarily  much 

with.  advance  advices  from  p, 

It  IS  al.sn  a  program  which  'he  United  States  to  the  effect,  .j.^p^.p  feeling  that 

Canadiaas  should  take  a  good  'ha'  thus  point  will  not  have  a 'labour  would  cancel  out  convert- 

look  at.  for  the  points  that  excite  I  Pa'"fi'larly  ea.sy  going,  a.s  it  i.'  jbiiity  very  quickly  should  it 
most  admiration  here  are  points  •‘^i>*p('ctpri  that  the  language  which  3,  ,^,p  e,pp,ion.=.  which  are 

on  which,  if  they  pa.s.s,  Canadians  has  been  u.sod  in  drawing  up  thc;  (Continued  on  page  6) 

will  certainly  have  to  .show  .some  '  I 

.sense  of  reciprocity.  1  O I  *11  ^^*  FI  1  ¥  I 

Le  s  ana.yp  (bcp^  tanacla  otill  Dig  Wheel  In  ! 

Point  No.  1  is  clear  enough.  _  I 

Grain  &  Flour  Trade 

stability  for  the  next  three  \ear.s. 

with  modifications  of  a  minor'  '  I 

nature  onlv  to  be  expected.  Thc  WINNIPEG.  -  Canada  may  not, some  of  the  foreign  bur  .-rs  in.sist- 
tart  that  there  will  be  brand  new  was  too  high. 

Cnnzress  two  years  from  now,  'h"".  'The  first  rea.son  is  the  lessening 

and  po.ssibly  a  brand  new  presid-  demand  in  the  huymz  enuntrie.s, 

ent  and  possibly  even  one  from  ^  "’'’f'"’''  j"''*  was  a  good  year  for  crop.?  i:, 

the  right  rather  than  the  "pro-  Commi.ssioners  western  Europe  and  it  is  only 

£res.s,vp"  winz  of  the  Republican  wheat,  natural  that  the  more  inien.-e 

Party,  .should  not  be  lo.st  .sight  of.  which  is  now  the  vogue 

As  to  the  authoritv  to  reduce  P"''  "f  '^e  world  should 

tariffs  by  15%.  this  should  not  •'  increa.se  the  food  .self-.suf- 

be  taken  to  imply  an  automatic'  Tu'  u  u  ,'‘■'^8  fidency.  Thi.s  is  hardly  someth.ng 

authority.  The  Executive  will  while  con.sinet-  ,o  quarrel  with  in  t^^ 

i,  th..  '""'"w  the  lecoid  .382  mill'.onicustomer.s.  since  currentlv  manv 

.still  hare  to  clear  it  with  the  ,  ,  ,  ,  ,  .  . 

,  ,  ,  'bushels  ■{  the  previous  1  record  1  millions  are  being  spent  in  inter- 

Mniintain  states  .senators  (who  arc  _ _ .  ' 

.  ,.  -'"T  nc\  ei  thele.'S  were  also  suo-  national  relief  to  increase  the 

mostly  Democrats)  for  instance,  if  u  .u  .u  . 

.  b..,i  (oiiff-  on  =  c^'nvp  the  thirty  year  .same  self-sufficiency  in  other 

It  wi.shes  to  cut  tariff.s  on  metals:  ,,,  ,,  u  u  ,  • 

.u  c  .  ,43  s'f'iagc  of  .314  million  bushels.  countiies  and  on  other  continents, 

with  .southern  Senators  (Demo-;  tu- _ .  •  .  .  ■ 


ali.sation  that  it  would  mean  pri¬ 
marily  heavier  imports  from 


of  lho.se  in  between.  I  have  .seen  Lei's  hope  they’ll  all  be  back  next 
and  hoard  a  lot  of  Throne  year. 


abroad,  and  not  nece.s.sarily  much 


more  and  meant  le.s.s.  It  was  a'  Meanwhile  here's  a  box  .score  j.eivpd  so  manv  rebuffs  in  the 


Shipping  Subsidy  May  Be  Too 
Late,  Building  Needs  Help  ; 

Special  to  The  Financial  Times  ! 

VANCOUVER.  —  Having  re-.lng  to  shipping  men  here. 


near  record  in  length  and  about  on  the  Throne  Speech: 
as  new.s-Ie.ss  as  an.v.  |  ('anada  will  OK  Gerr 

•As  a  matter  of  fact,  people  for-  mission  to  N.\TO. 


a.s  been  u.sod  in  drawing  un  the  .4.  .•  j  „  .often  than  not  i.s  used  to  tell  you  N.ATO. 

'  \ L.'fjn 1 1 n u ori  on  I  •  *ie  *11  1  i.  1  *  >..  41^ 

-  —  — jnothinj  rathor  than  to  tell  you.  Well  keep  on  helping  out  Indo- 

J  ^  *11  ¥¥71  1  ¥  i  anything.  .A.s  far  back  ago  as  the  China,  intellectually. 

I  Nf’lll  K|(T  fipAI  Ifl  j'"'"  century  the  oldi  Love  that  Colombo  Plan. 

lama  A^AA^  w  w  a AL^L^A  AAA  I  "Globe  "  w  a.s  fulminating  over  the:  The  waterways  .scheme  will  sti- 
¥17  1  1  •  O  ¥^1  TP  1  niiilate  the  national  economy.  I 

lA/ I  vt*Oin  Xt  n  I/¥11V*  I  1*0/1A  .speech.  To  me.  then,  it  came  as  Canada  i.s  no  longer  isolated 
fTUlIU  VJlalll  IX  I  lUUr  IlallC  nosunulse  I  from  Cape  Breton,  thanks  to 

-  i  I  say  you  sink  pretty  ]„vv' '  '"'•''"wa y.  new  ferries  from  Syd- 

WINNIPEG.  —  Canada  may  not, some  of  the  foreign  bu.r  .-rs  insist-  (hough,  when  you  give  three  lines  ^ Ba.sque.s  and  fiom 

'll  as  much  as  .she  used  to  do.'ed  was  too  high.  m  the  Throne  .Speech  to  Ripple  'taimoiith  o  Bar  Haibnr. 


n  the  Ihrone  .Speech:  pptition.s  for  subsidy,  ing  .steel  .ships  today  is  very  much  spite  of  the  fact  that  the  higge.st 

Canada  will  OK  Germany  s  ad-  Columbia  shipping  men  greater  than  it  u.sed  to  be.  and  recent  effort,  the  Montreal  Gen- 

lission  to  N.\TO.  inclined  to  believe  that,  even  the  type  of  vo.ssel  that  would  eral  will  be  finished  shortly, 

get  that  the  Throne  .Speech  more  We  re  .still  100  per  cent  back  of  federal  government  does  be  worth  building  now  is  radic-j  Municipal  Plans 

: proceed  now  with  aid  to  their  ally  dilfeienl  from  the  wartime'  j  „  •  ,  ,  ... 

Well  keep  on  helping  out  lndo-|.  u  u  ,  i  \  few  fast  modern  exti  am  dinai  y  inleresi  will 

industry,  it  will  be  too  late  to  tonnage.  tew  la.-i.  mooein  ,  t  • 

hina.  intellectually.  | effective.  cargo  varriers  would  give  new  municipal  plans  now  faking 

Love  that  Colombo  Plan.  I  time  to  have  assj.^ied  the ,  pre.stige  to  Canada  in  thc  world  \,ir,nfinal  and  Tnmnf 

I'ho  watoi'ways  schema  will  sti-:  ,  a  *  hinnino  ianp-  bocaiwe  thev’  ^nrl  Toinnfo  are  px- 

.  .  .  ,mcichanl  marine  of  Canada  wa.«  >n»ppin2  lane.'.  necau.'e  in  iu^  t 

lulate  the  national  economy.  '  ,u  *■  -4  ■  *  ^  u  ’uoulH  hr  -Ahlp  in  comoete  '4uccec<-  ^  ^  ^  ^  renfrp.s.  a¥ 

,  ^  ,  at  the  time  it  exi.<ted.  .<av  ship- , *^uld  Dr  aoie  in  compeie  .vucce. ^  * 

('anada  i.-s  no  looser  isolated  ;tw  ff^irian  rcaft  hnih  '  plan.«  and  amount^ 

,  _  u  1  *  pins  men;  not  after  it  had  virlu-  Hillv  with  foicign  ciait  buili  .  rnnnrv  in  ha  ^  ^  ^ 

oni  Cape  Breton,  thanks  to  '  •  *u  .s  monev  to  be  .spent  aie  rnn* 

o.  no...  fe...ie=  frnn3  Svd-  '•‘=' T'"'  great  >>nce  the  wai.  "cerned. 


proceed  now  with  aid  to  their  ally  dilfeienl  from  the  wartime | 
industry,  it  will  be  too  late  to  tonnage.  few  fast,  modern 

be  effective.  cargo  carriers  would  giv'e  new 

The  time  to  have  assi.sied  the | pi'c.stige  to  Canada  in  thc  woi’ld^ 
merchant  marine  -of  Canada  was  shipping  lanes.  because  they 
al  the  time  it  existed,  say  ship- 1  "’oiild  be  able  to  compeie  success- 
ping  men;  not  after  it  had  virtu-  folly  w  ith  foreign  craft  built 
ally  pas.sed  into  history.  The  great  '>oce  the  war. 


ell  as  much  as  .she  used  to  do.'ed  was  too  high. 


Yai  mouth  to  Bar  Harbor. 

.A  new  ferry  between  PEI  and 


but  she  is  still  selling  more  than  The  first  rea.son  is  ths"  lescpnin"'  Rock!  Here  is  a  bothersome  stone 

",  .  .  .  ”  ....a  Nova  .Scotia  is  underway  tor  13.3.3 


and  possibly  a  brand  new  presid-  demand  in  the  buying  enuntrie.s.  'o  middle  of  navigation  and 

ent  and  possibly  even  one  from  |  j""'  "  2''"4  year  for  rrop.s  in  yet  it  now  assume.s  national  im-; 

the  ri^ht  rather  than  the  "pro-  Grain  Commi.ssioners  western  Europe  and  it  is  only  portanre.  Even  the  Can.so  Cau.se-i 

,  .  r.  ui  ''ccc  shows  that  Canada's  wheat,  natural  that  the  more  'nietise  « ey  made  the  Ma.s.sey  effort.  , 

£rps.sive  wing  of  the  Republican  naiuiai  inai  me  moic  ,n,cn.-p  I 

p^i.,y  should  not  be  lost  .sjohl  of  "  flour  and  rye  again  ac-  farming  which  is  now  the  vogue  The  televi.sion  could  hardly  be 

As  to  the  authoritv  to  reduce  in  that  part  of  the  world  snoul.d  hy-pa.s.sod  becaiisi.  wheiever  you 

tariffs  by  15%  this"  should  not  ^ *"  bread  grains.  tend  to  increase  the  food  self-suf-  w  ent,  you  found  those  thick  cables 

be  taken  to  irriply  an  automatic'  195.3-54  exoprts  of  about  4.38  ficiency.  Thi.s  is  hardly  something  and  .strange  wires.  Indeed  you 

authority  The  Executive  will  bushel.s.  w-hile  consider-  to  quarrel  with  in  the  ca.se  of  old  would  think  some  mad  electrician 

.  "  ,  ■.  -.u  tu  bn'""'  record  582  miilionicustomcrs.  since  currentlv  manv  had  gone  on  a  spree  and  decided 

.still  have  to  clear  it  with  the  ,  ,  '  '  .  .. 

,  "bushels  'f  the  previous  irecordi  millions  are  being  spent  in  inter-  to  rewire  Parliament  Hill.  T'here 

Mountain  states  senators  (w’ho  arc  _ _  .  ... 

,  _  ,  ■'"'(r  ncvei thele.'S  were  also  sun-  national  relief  to  increase  the  were  wire.s  coming  out  windows 

mostly  Democrats)  for  instance,  if  u  .u  .u  .  .  . 

,  ,  .  .  .1  '(((ntially  above  the  thirty  year  .same  self-sufficiencv  in  other  and  across  stone  floors  and  ju.sf 

It  wishes  to  cut  tariff.s  on  metals;  ,,,  ,,  u  u  ,  • 

aveiagc  of  .314  million  bushels.  countries  and  on  other  continents,  about  everywhere. 

with  southern  Senators  (Demo-;  —i _ _ _  _ 

[  I  ne  most  important  Cjiu'slirn  isi  Another  reason  \\‘a.'5  the  return  The  TV  effort  was  aHeouatelv 

rr^tiD  if  oil  IS  m  question;  with"  ,  _  *  u  ^  u  u  ,  4  ,  , 

couiso  not  how  much  \\'3S  so.n.  of  the  Arsentine  into  the  interna-i.Hi>ne.  At  lea.^t  there  were  no 

Eastern  .  ea  oai  an  icat  why  have  we  been  sc'ling  le.-'s  lional  w'heat  markets.  goof.s;  but  the  video  rrow'd.  it  W'as 

Lak.  B  .  i  ..  than  in  the  year  before.  Two  had  years  and  one  of  poli-  obvious,  hardly  knew-"  their  Ot- 

fieal  with  impoited  manufactui ed .  n  have  (jcal  tomfoolery  had  taken  that  tawa  personalities.  I  think  such 

products  on  an  ea.  ier  taiiff  basis,  wheat.  In  fact  w^e  earned  a  country  out  of  its  traditional  place  eharaeters  as  the  Ru.s.sian  Ambas- 
At  least  it  will  clear  such  .tep.s  huge  surplus  forward  info  the  major  w'heat  supplier.  Now  the  sador  and  the  Iron  Curtain  diplo- 


Ripple  Rock  mii.sf  go. 

Hurricane  Hazel  victims  are  to 


be  helped.  o.i  vi«m  .,wnc,  >.  .won  me, 

Tnere  will  be  a  .subsidy  for  likelihood  of  these,  o 

Nova  .Scotia  apple.s.  "'her.  ships  returning  to  Cana 

More  help  for  disabled  persons.  registry  unle.ss  some  world 

Con.struclion  programs  planned  "  "’‘’"le  eco 

where  needed.  Thi.s  could  be  a  """"c  P(>"^i'i<'n  of  national  ship 


fleet  of  Canadian  merchant  ship.' 
that  was  available  after  the  war 
to  carr.v  the  nation’s  commerce 
to  the  markets  of  the  world  has 
been  largely  di.ssipaled.  scattered 
to  the  seven  seas  to  carr.v  the 
flags  of  foreign  owners.  .And  there 
is  small  likelihood  of  these,  or 
other,  ships  returning  to  Cana¬ 
dian  registry  unle.ss  some  world¬ 
wide  change  in  the  whole  eco- 


Some  of  the  new  .Scandinavian. I  "f  the  road  plans  now  dis- 

German  anfl  .Iapane.se  .ships  that  -ruinicipalit  jes  with 

have  been  visiting  "Vancouver  in  icspertive  provuncial  go'’- 

recent  months  are  a  far  erv  from  '(''lui'P  Isnd  n  hieh  1.4 

the  .ships  that  wmre  laid’  down  residential  op 

during  the  war  in  Canada's  yards  structures.  The  vast 

to  meet  a  national  emergency.  ; P''''2'-''n3  of  building  and  rehi.ild- 


iping  conies  to  pass 


While  shipping  men  here  have 
their  strong  views  as  to  what  the 
government  should  do  to  re¬ 
establish  the  merchant  marine, 
and  they  have  heard  rumors  from 
Ottawa  indicating  that  federal  aid 


Increase  in  unemployment  bene-.  Several  ‘cana'd.an-huilt  .ships' is  probable,  they  cannot  help 
s  an  a.  ter  .  still  ply  to  and  from  British  Col-  being  rather  sceptical  as  to  thcj 


Eastern  Seaboard  and  Great 
Lakes  Basin  Senators  if  it  will 
deal  with  imported  manufactured. 


huge  surplus  forward  into  the  major  w'hcat  supplier.  Now  the  sador  and  the  Iron  Curtain  diplo-  fishermen  pledged  industry  very  much  through  They  feel  that  about  the  only 

if  it  wishes  the  co  opeiation  of  cuiient  crop  year  a  surplus  by  Argentine  is  back  in  the  picture  mats;  maritime  senators  (like  Gor-  Veterans  to  get  more  al-i operating  subsidies  since  so  few  jiislificalion  for  .'ubsidy  would 


More  hoii.'cs  scheduled  through 
National  Housing  .Act. 

Elimination  of  railway  level 
crossings  goes  forward  rapidly. 

Flow  of  rivers  with  potential 
power  along  the  border  to  be 
guarded. 

Fisheries  convention  on  Great 
Lakes  between  Canada  and  US.A. 

Loans  to  fishermen  pledged. 


~  umbia  ports,  as  the.v  do  on  the  effect.s  of  such  aid  after  all  this 

,  ,  ,  .\tlantic  seaboard  of  Canaria;  but  Hnie.  The.v  know  only  loo  well 

Iway  level  „  ,  _u 

a  3iril  •  (’f  them  carr.v  the  flags  of  (hat  Canadian  wages  are  hi_her 

h  potential'^''''’'""  Cireeee  or  Pan-  than  those  of  Europe  and  the 

ama.  .A  few  are  under  New'  Zea- , Flctcdt-  (*"'  •'''''P  personnel  as 

dcr  to  tie  i  ,  ,  .  ,  ,  j 

land  registry.  well  as  shipyard  workers,  and 

on  Great  C'****!*!  Subsidize  Construrtion  jthat  all  other  costs  are  high  ac- 

and  USA  1  While  it  may  be  too  late  to  help  cordingly. 


"Soak  The  Railways"  Still 
Good  Political  Policy 


Con2ros.<;.  the  way  about  which  we  may  yet  more  intelligent  pnHrie5  anii  don  iNnori;  John  Diefenbaker  at 

Not  Everyone  Agreed  |be  very  happy  one  of  these  days.  ^  good  crop  That  is  a  combination ,  thc  Senate  Bar;  suIky-fancicr  andi  (Contiiuied  on  page  fit 

Point  No.  2  is  important.  Past;  The  rea.sons,  according  to  E.  E.  that  is  hard  to  beat.  j -  -  "  - 

GATT  agreements  have  not  been  Baxter,  the  Commi.ssior.'s  chief  C.S.  Bigger  Competitor  '  -  I  X I  r%  •  I  //  r±*ll 

.submitted  to  or  pa.s.sed  by  Con-  statistician  did  not  even  have  any.;  The  United  States  with  .sucre.s-  jOOK  T tlG  KOllWOVS  btlll 
gress.  They  are  now  In  be  given  thing  to  do  with  the  [uvre  whichl  (rnnHn,i,.rl  nr,  Paen  t4i  !  ' 

n.  -  ■ - Q  J  Political  Policy 

gressman  of  an.v  parly  is  going 

to  vote  foi  G.ATl  until  such  t.mc  INToilPV  fUTfl  EnTTlifll  l\Tjl  l*L'’ P I  Cl 

p.s  It  ha.s  been  reformed  in  keep-  ctIlUt  irltlllVdS  OT’I’.X W.A.— In  no  case  are  our  free  waterways:  the  prtip 

in£  with  the  interest.?  not  only  Tuesday  Close  politicians  more  stupid  than  when'canarla. 

of  foreign  countries  but  of  the  _  Montreal  _  _ Nr  V  k _  it  comes  to  railway  rates.  Nor  is  j  Who  pays  for  the  airport- 

United  States  too.  It  is  the  re-  This  Cast  Week  This  w  k  La.sl  wk.  :  -"ere:  B  ee  airports;  the  peopl, 

form  or  revi.sion  that  makes  all  ,,  ""C  •‘=''  intellectually ;  Canaria, 

the  trouble, s.  .since  it  is  hy  no  p,  %  %  Call  Money  P.-i;.  l-.-P.  "  .'I';'’"'’  k""- 

means  a  ca.?e  of  everyone  being  n„..t„.nay  Treasury  Bills  T?  u""  '''  '  I  i  taxpa.veri  which  the  bti.-es  travel, 

.greed  except  the  United  State.s.  I  ,  3^^  3,  ..  ^\Vdav  t ’3  home  i.s  w'rong:  bul  none  ha.?  people. 


Canadian  .?hips  are  still  trading.:  be  the  value  of  developing  and  busine.ss  conditions 

it  is  still  timely  and  foa.sible  to  maintaining  a  vital  arm  of  na-  particularlv  true  of  the 

subsidize  construction  of  ship.?  :  lional  .security.  Canada  is  so  "e-  manufacturing  indu.stries  those 
and  thus  maintain  a  vital  national  pendent  on  overseas  trade  lhal.  •  domestic 

jindu.slry  while  al  the  .same  time  for  the  country  to  oe  without  export  trade, 

jlay  the  foundation  for  a  return | active  shipyards  and  only  a  sha- 
of  ‘.'omelhing  like  the  pa.sf  glory  now  merchant  inai’inc.  seems  in- 

of  Canada's  merchantmen,  accord-leongnioiis  as  well  as  indefensible.  ^pp|^j„n.s  made  until  the  Ottawa 


eommereial  structures.  The  vast 
.program  of  building  and  rebuild¬ 
ing  that  has  featured  Montreal  as 
a  result  of  it.s  street  widening 
efforts  in  the  past  few  years  W'ill 
soon  have  to  be  duplicated  in 
Toronto:  although  the  idea  still 
prevails  here  that,  if  you  shove 
traffic  underground  .vou  have 
solved  all  problems. 

I  Industrial  eonslriielion.  in  the 
form  of  new  plants,  is  riirrently 
one  of  the  more  questionable  fea- 
lures  of  the  anticipated  construe- 
tion  year. 

While  there  are  naturally  some 
major  plans  drawn  up  for  a  good 
iman.v  of  the  ‘"growth  industries", 
whether  or  not  the.se  plans  will 
all  be  put  into  effect  during  13.3,5 
depends  to  significant  extent  on 
general  business  conditions. 

This  is  particularly  true  of  thc 
manufacturing  industries,  those 
whi<-h  cater  both  to  the  domestic 
and  to  the  export  trade. 

In  fact,  it  may  be  assumed  that 


Tuesday  Close 

-  Montreal  -  I 

This  Cast  W'eek  | 
week  week  in  ‘53  j 

%  %  %  Call  : 


—  New  Cork - 

This  «  k  La.sl  wk. 


For  instance  .Au.stralia  want.? 

Treasury  Bills 

more  escape  clau.sos;  Canada 

91  Hay 

1.0.5 

1.08 

1.89 

wants  none  at  all;  Britain  does 

273  Hay 

1..33 

1..34 

2.88 

not  say  what  she  wants  but  she 

Commercial  Taper* 

w^nts  plenty  etc  etc.  ' 

.30-  83  Hay 

1'i 

I'r 

3 

Not  only  will  the  revision  lake 

90-179  Hay 

cv, 

u^, 

3'., 

iniirh  time,  there  i.?  still  no  cer- ; 

180-289  Hay 

2 

2 

4 

fainty  that  G.ATT  will  .survive  at, 

270-384  Hay 

21, 

2'-, 

4 

all  in  anything  like  it.s  pre.sent ! 

CanaHa? 

form  .Anri  then  there  is  Cnngre.-i'! 

2',/.)Hly/.58 

1.87 

1.70 

.3.17 

n'bo?e  members,  .stnetl.v  speaking. 

3/May /.58 

2.10 

2.07 

.3..57 

are  eleeted  hy  domestic  Ameri¬ 

3/88 

2.94 

2.98 

can.?.  not  h.'"  rio-gondor  delegation.? 

3',/79 

3.29 

3.27 

from  abroad. 

Provinrials 

Point  No..  3  The  .simplification 

Ont.  3/88-70 

3.23 

.3.18 

J.87 

of  ru'tnms  procedure.?  i.s  import- 

Qiie.  3/87-89 

3.29 

3  28 

Call  5lnney 
Trea-siiry  Bills 

90  day  .  t.23 

Cnmmereial  Paper 
270  day  I's-i'.. 
U.S.  Treasuries 

2'../Nov.  1.5/fiI  "J.fR 
2'2/ner.  1.5/72  'J.fi.3 


■  nt.  Importer.?  to  the  U.S  from 
mo.?!  rountrie.s.  including  Canada, 
h.3e  fiim»d  for  years  at  the  fart 
tfc.t  such  proeedtires  are  not  only' 
chaotic  right  now,  but  that  fre- 


180-289  day  2  2  4  - London - 

270-384  day  21,  2<,  4  This  Last  Week 

Canadas  sveek  week  in  '53 

2',/.»uly/.58  1.87  1.70  .3.17  Treasury  Bills 

.3/May/.58  2.10  2.07  .3..57  30  day  .  1.32  1.87  2.1.3 

3/88  2.94  2.38  3..56  i;.k.  Bonds 

3<,/79  .3.29  .3.27  ...  2(/,/S7  ,  2.2.5  ‘2  2.5  2.38 

Provinrials  3/80  2.34  2.37  2.78 

Ont.  .3/88-70  3.23  .3.18  .3.87  .3/88-88  .3.18  3.18  3.42 

Qiie.  3/87-89  3.29  3  28  ...  4',/74-79  3.71  .3.72  4.00 

*  Prime  rates.  Largely  theoretical  presently  due  to  the  fart 
the  areeptanee  companies  are  not  in  the  market  for  new  money. 

(Supplied  hy  Royal  Bank  of  Canada,  Greenshields  &  Co.  and 
Dominirk  Corp.  of  Canada.) 


OTT.XW.A.— In  no  case  are  our  free  waterways:  the  people  of| 
politicians  more  stupid  than  when^Canada. 

it  cnnie?  to  railway  rates.  Nor  isj  Who  pay?  for  the  airports — the 
there  any  other  in.stanee  "w'here:  free  airports;  the  people  of 
our  solons  are  .so  intellectuall.v|  Canaria. 

dishonest.  They  know  the  rail-j  Who  pays  for  the  roads  ov'er 
*  way.?  are  right  and  the  taxpayer!  which  the  bu.ses  travel;  the 
bark  home  is  w'l  ong;  bul  none  lia.s'  people. 

the  courage  to  say  so.  j  Who  pays  for  the  railways;  why 

Erankly  our  railway.?  are  either!  lUP.  R.AILRO.\DS  OF  COURSE, 
in  had  shape  or  are  heading  tlialj  ' I’aRway.?  even  have  to  pa.\ 
way.  Our  Canadian  National  is  5'''  co.slly  protection  to  keep 
losing  money  even  with  so  great  fieople  from  being  hit  b.v  tiain.?. 
a  financial  wizard  a.s  Donald  Gor-  'bey  not  only  cannot  have  anyone 
don  a.?  its  president.  The  Cana-  f'ned  for  tre.spassing;  they  are 
dian  Pacific,  handicapped  a.s  a  !"<"('>'  they  arc  not  sued  b.v  .some 
free  enterprise  .sy.?tem  nalurall.V|  headed  judge  for  trespassing 
is,  could  some  day  be  in  worse  ""  their  own  properly.  Such  a.s  al 

[train  hitting  fi\"e  drunken  voters, 
i  r,  ,  J  (h-  ,,  1  ,■  '  No.  here  the  politicians  are  notl 


What’s  Inside? 


Index  pf  Companies 


Stock  Market  Hesitate.?  .After  Sharp  Set-Back  of 
Last  Week  . 


Analysi.s  of  10-Year  Trend  of  Bank  Profit? 


Bul  do  the  politicians  give  one: 


Our  railways  need  help;' 


I  single  damn.  No.  Do  they  care?, 

,  -J  _  .  u  4U  !this  they  know.  But  they  have 

Not  .so  you  d  notice.  Have  they  ■’ 

.  J  1.  u  ^  not  the  courage  to  tell  their 

said  one  word  on  behalf  of  the, 

,  .,  ,  ,,  I  voter.?  that  thev  are  wrong  and 

railwavs;  that?  a  laugh!  ' 

,,  ,  ,  ,  !  the  railway.?  are  right.  Nor  are 

;  5  et  our  w  estern  taxpayers  par- 

,  ,  u  J-  the  Premier.?  of  western  provinces 

lieiilarlv  joyoii.sly  sub.sidtze  everv 

.  .  ..  above  thi.s  cheap  rlamoiir,  thi.s 

alternative  tran.spnrtation. 

pettifogginz  politics.  "Soak  The 
35)10  Pay?7  Railway.?"  elected  them,  it  1=  good 

Who  pays  for  the  canals  and!  enough  to  keep  them  in  pow  er. 


‘The  .Subrogation  and  Canrellation  Clause?  in  »  Stan¬ 
dard  Fire  and  Casualty  PoHry  . 

Seaway  Seen  Sharpening  Competition  for  Ontario's 
Industrie?  .  . 

Investor?  Inquiries  Answered  —  On  Dom.  TexHIf., 
Ford  of  Canada.  Pow-er  Corp..  Reo.  Weston 

The  Finaneial  Time*  Business  Index  Charts  the 
Eeonomy  . 

Western  Oil  May  Tel  Come  to  the  Montreal  Market 


I  government  has  brought  dow  n  it.s 
budget:  until  taxes  have  been 
establi.shed:  until  the  general  tone 
for  busines.?  at  home  and  abroad 
has  been  set. 

Catching  Up  33’ith  Shortage 

Residential  construction,  both  of 
one  famil.v  houses  and  of  apart¬ 
ment  blocks  mu.?t  be  expected  to 
continue  at  it.?  current  hectic  pare. 

■Sight  i.s  not  lost,  how’cver.  of 
the  fact  that  whatever  polemic 
opinion  may  be  on  the  suhjeet, 
Canada  i.s  .slowly  but  certainly 
catching  up  with  its  hou.sing 
"shortage,  as  is  evidenced  by  the 
fact  that  rental  aecnmmndation  is 
not  only  more  freely  available  in 
most  centres,  hut  at  rate,?  which 
often  compare  favourably  w'ith 
tho.sc  of  a  year  or  two  ago, 

1  The  Canadian  trend  toward.?  in¬ 
dividual  home  ow-nership.  achiev¬ 
ed  on  extremely  ea.sy  terms  also 
■must  he  eontinuou.sly  studied  in 
relation.ship  to  general  business 
■activities  and  individual  family 
inrnmes. 

I  The  outlook,  according  t«  til 
forecasters  is  good. 


THE  FINANCIAL  TIMES,  JANUARY  14, 


NATIONAL  CANADIAN  BANK|fyK,J*  _  “h:  dividends 

/A  1  A  1  1  TV  /F  ^  Soles  Dfop  WoVlc.  ^"ayU^l,139,V5«  l,13,1,fi4?  And  Ollier  Official  Notices 

oUtn  Annual  (j-eneral  McetingiA E l============ — _ , 

pared  with  the  preceding  year  operating  profits  and  in  net  earn-  "■  «. 

iand  a  substantial  net  loss  after  after  all  charges  as  compared  RESOURCES  OF  CANADA  |HF  r"AMAr\IAM 

The  Board  of  Directors’  report,  submitted  by  the  general  manager,  Mr.  Ulric  Roberge, ;aii  char.es  are  shown  m  annua. ,iZ?oTVlAcS!SHjo\s .  BANK  OF  COMMERCE 

report  of  Cockshutt  Farm  Equip- 1  Scythes,  president,  states  that  con-  resources  DU  CANADA  ITEE 

shows  assets,  deposits,  loans  and  profits  at  peak  levels.  ended Iditions  in  the  textile  industry  'VTOTICE  i.s  hereby  Riven  that  a  Dividend  No.  272  ; 

’  ^  ^  October  31sf,  1954.  were  still  depressed  during  the  IN  1.51  h  dividend  of  SIX  CENTS  NOTICE  is  hereby  given  that  a' 

Sales  for  the  year  amounted  10^^'''^  ^ear  but  had 'per  share  has  been  deelared  on  the  DIVIDEND  OF  THIRTY  CENTS 

•■joficeoni  .u-  u  »  ,  j  jshown  some  improvement  during  outstanrling  Common  Shares  of  the  per  share  on  the  paid-up  Capital 

Thp  Rp<f  AcCflimt  inrrPasipH  froiri  S  to  11  millions.  *  .000.201,  wmen  represented  a  1  recent  months.  Practically  all  Hnes.l  capital  stock  of  the  Company,  pay-  Stock  of  this  Bank  has  been  de- 

ine  ivesi  ..‘ICCUUIU  is  llicicascu  iruill  O  lU  11  lliimuiis.  reduction  of  38  per  cent  from  pre-l  he  says,  have  become  very  com-  able  on  February  Ist,  19.5.5,  to' share-  dared  for  the  quarter  ending  .list 

vious  year's  figure.  There  was  a  petitive.  Sales  volume  for  year  un- ' holders  of  record  at  the  close  of  January  1955  and  that  the  same 

net  consolidated  loss  of  $1,919,765,  fl^r  review  wm  somewhat  down,  husirte.ss  on  .laniiary  l.5lh.  19.5.5.  and  will  be  payable  at  the  Bank  and 
— ,  ,  ,  ■« »  1  oj.  -r,*  ‘.LI  j.  *11  JJ  sfter  giving  effect  to  a  tax  recov-  reductions  being  noted  both  in  to  holders  of  Bearer  Share  VVarrantsfits  Branches  or.  and  after  Tuesday, 

The  PTeSldent,  Mr.  Charles  bt-Fierre,  pointed  out  that  the  postwar  periOCl  has  enclea  ery  of  $1,182.642.  which  compared  umt  and  in  doHar  value.  on  presentation  of  coupon  No.  1.5on|the  First  day  of  February  195.5,  to 

with  net  earnings  for  fiscal  year  - -  -  and  after  February  1st,  19,5.5,  as  Shareholders  of  record  at  the  close 

SIdH  i'llJlt  TPfl rl  11 1  cttinPD tc  QVP  imilPVJlf’ll’P  ended  October  31st,  1953  of  $1.-  AfQ||S  CorDOfQllOn  stated  therein.  '  31st  December  19.54. 

anO  Ln<lt  reauju^  LnienLS  aie  impel  at/l\e.  145,102.  Depreciation  allowance  ,  j.  .  ,  '  •  By  order  of  the  Board  Transfer  Books  will  not  be 

of  $491,946  was  down  from  preced-  Indicated  asset  value  of  the  ADJUTOR  S.WARD,  dosed, 

mg  year's  figure  of  $1,055,865.  stock  of  Argus  Corpora- 1  Secretary.  By  Order  of  the  Board 

T  ,  •  _  j  ‘‘Of'  3t  present  is  practically  un- 1  o,,„  lamiarv  7ih 

The  801h  annual  general  meet-jbelow  the  ten-year  average  1944-|  As  for  new  undertakings,  the  lightening  the  burden  of  changed  from  $34.75  per  |^bare!  N.  J  McKINNON, 

l»,ofth;"h,r,houfr=oixatlo„.153  ,he  l,,th,rv„,w.,,l,„tha„lM^^^  o.tima.,,  a,  on  producion.  ifh”  toiL  r  J  „  ^ 

1,“,";  If."".-''  Penod  of  K,.dlu...nan.  imainly  to  the  Canadian  market  S"moSa*M.t?or  ConodlOn  Breweries  Toronlo.  nih  Docombor  19.M. 

i“S''cn“?r?r  ‘-im.-ted  SherwIn-WillTaiiir 

.no_^^n,,™an.n.  m  Eo“!S'?roo?“ls„rp"?od‘'  of-iif  pricoizss  ?rSo..“!;iSo»"“T.sL ..  .  ^ 

After  the  usual  formalities,  the  problem,  at  least  in  the  near  ne  corr^pond^^^^^  indefinitely  without  competition  and  heavy  initial  ex- jCanadian  Breweries;  300,000  sharesfNotice  is  h^ereby  given  that  the  COmpanV 

president  called  on  the  gcncrsl  future.  To  the  important  caiiv-  totallfa  more  than  two  Diiiio  ..  ipjp,.,.ppj,pp  Periods  of  readjust-  P^'iditure  incurred  in  cstablsh- i  Dominion  Stores;  600,000  shares i Boa Directors  has  declared  -  .  -  ■,  j 

manager.  IMr.  Ulric  Roberge,  to  .ver  which  Canada  has  at  ns  dus-j  Foreign  Trade  rpent  are  indispensable  to  assure  ‘'ig  the  company's  plant  and  sales  I  Dominion  Tar  &  Chemical  and '  a  Quarterly  dividend  of  thirty-onc  Conoda,  Limited 

read  the  annual  report  of  posal  are  aoaea  the  large  ic-  Canada's  external  trade  is  show-  a  sound  economic  development. ioutlets  in  the  United  States  wcrcll.500,000  shares  Mas.sey-Harris-iand  one-quarter  cents  <31  Vtc)  per  Notice  is  hereby  given  that 
Board  of  Directors,  as  follows:  >en es  oi  ine  otner  great  expor  -  ^  decline.  Preliminary  figures  The  year  19.54  was  one  of  thoseithe  major  causes  for  the  loss  inIFerguson.  Ishare  on  the  capital  .'=tock  of  this;  a  dividend  of  Forty-Five  Cents 

The  statement  for  the  financial  _  main  imnnrtinp  ^or  the  fir.st  ten  months  of  last  stabilization  periods.  When  it  the  year,  president  points  out.'  H.  R.  MacMillan,  chairman  of !  ,  and  after  i45c)  per  share,  for  thr  quarter 

year  ended  November  39  t^-‘t  ,  '  f ‘-up  world  _  had  enod  reveal  that,  in  comparison  is  looked  at  in  its  proper  perspec-  Working  capital  ha.s  been  pro- j  MacMillan  &  Blocdel  Ltd.,  was  ■'^P*'** ,  *■  shareholders  of;  ending  November  30,  1954.  and 

.shows  a.esets.  deposits,  loans  and  .  jq-,j  *  with  the  same  period  in  19.53.  the  tivc,  it  will  doubtless  appear  as  a  served  as  much  as  possible  and  at  elected  director  to  fill  vacancy close  of  business  on  that  an  extra  dividend  of 

profits  at  the  highest  figures  they  •  i.  v  value  of  imports  decreased  from  stage  in  the  expansion  of  our  October  31,  1954.  amounted  to'ereated  by  retirement  of  Felix  d. [February  28,  1955.  i  Twenty-Five  Cents  12501  per 

had  ever  reached.  „  agriculture  has  also  30^3  3333  million  dollars,  and  country.  $25,126,326.  'Notebaert.  I  -rv  Ordor  of  iho  Roard  share,  has  been  declared  on  the 


[Scythes  Cr  Co. 


Meeting! 


DIVIDENDS 

And  Other  Official  Notices 


shows  assets,  deposits,  loans  and  profits  at  peak  levels. 
The  Rest  Account  is  increased  from  8  to  11  millions. 


and  that  readjustments  are  imperative. 


RESOURCES  OF  CANADA 
INVESTMENT  FUND  LTD. 
FONDS  DE  PLACEMENT  DES 


THE  CANADIAN 
BANK  OF  COM  MERGE 

Dividend  No.  272  i 

NOTICE  is  hereby  given  that  a  ' 


vMiich  weighs  on  production.  jthe  decline  in  sales  is  attributed  Taylor,  president,  stated  at 'the  an-  CftnoHion  Broworiae 
'  Period  of  Readjustment  'mainly  to  the  Canadian  market  nual  meeting.  Major  investments  vonaaian  Dreweries 
The  levelling  off  which  was  ex-  poor  crop  conditions  and  aggregating  over  90%  in  value  of  Limit^rl 

perienced  last  year  was  not  un-.^^uutinued  decline  in  farm  pur- 1  the  company's  assets  consist  of 

expected.  It  is  easy  to  realize  that  power  prevailed.  ‘400,000  shares  British  Columbia  I  Dividend  Notice 

Canada  cannot  advance  by  leaps  Lower  volume,  intensified  price!  Forest  Products;  350,000  shares!  ,  ,  ,  j 

and  bounds  indefinitely  without  competition  and  heavy  initial  ex- ICanadian  Breweries;  300,000  sharesl^O"^*^  hereby  given  that  the 
interruption.  Periods  of  readjust-  penditure  incurred  in  cstablsh-|  Dominion  Stores;  600,000  shares i BQ^ ‘'d  of  Directors  has  declared 


serves  of  the  other  great  export-  . 


N.  .7  McKINNON, 

•  General  Manager. 
Toronto,  17th  December  1954. 

The  Sherwin-Williams 
Company 

of  Canada,  Limited 

Notice  is  hereby  given  that 


ad  ever  reached.  agricultwe  has  also  3  593  to  3.388  million  dollars,  and  country.  $25,126,326.  ' 

Profits,  having  increased  Kv  ^  cfatS  with^a^  pf  exports  from  3,410  to  3.128  Canada  is  a  new  country,  a  The  sales  outlook  in  1955  is; 

nio  MA  on.,-,,,.,,  tn  «■?  997  9*10  after  LnitCu  States,  With  a  view  to  rnjiijnns  oo.,n.o..  f.,ii  non....u  on,i  "moder.Ttelv  nntimiatie  ”  Mr  . 


$,372,034.  amount  to  $3,337,820.  after  ®  ^  country  in  full  growth,  and.  how-  "moderately  optimistic.”  Mr.iSt.  Lowrence  Cement 

deducting  contribution  to  t  h  c  j-p^triefine  ^the  ^ininorti  falling  off  in  our  expoits  pj.pat  are  its  riches  and  how-  ^ockshutf  stated.  Increased  sales  n,  ,  .  *  •  r  m  m-- 

Staff  Pension  Fund  and  aPPro-|“°"',,‘%i  depends  on  the  economic  p^.p^  brilliant  its  future  it  cannot  arc  expected  in  Canada  and  the  “  Announcement  is  January  10.  19a.i. 

priations  to  Reserves  for  contin-  ^""  'farm  nrodi.rf/  ^  slowing  down  whirfi  occurred  last  pj.pape  the  impact  of  the  world's  United  States  while  dollar  short-  "'adc  by  St.  Lawrence  Cement  --  .  ,r^TT 

gencies.  They  are  equivalent  to'®*"  proaucis.  United  States,  and  ppo^omic  fluctuations.  .All  the  less  ages  and  monetary  restrictions  Uo-.  plant  of  which  at  nearby  '|'LR|/\I|  ||ll 

$2.23  per  share,  as  compared  withl  Mininir  especially  on  the  reduction  of  our  because,  being  a  great  export-'continue  to  be  limiting  factors  in  yiHeneuve  was  recently  brought  X  XlrXimJ-/  \_-F  XXJ 

$1  95  the  previous  year.  They  have!  'Western  oil  and  the  iron  of  La- *'aies  of  wheat  and  other  cereals.  country,  its  prosperity  is  the  overseas  market.  *’7to  production,  of  initial  ship-  -r  r  ■ ,  ■  v 

been  allocated  as  follows:  amount  brador  are  substantially  widening  But  these  two  transitory  facts  do  linked  up  with  foreign  markets.' -  of  1.850  bags.  Shipment  was  |  |  I  'I’l  | 

written  off  Bank  premises,  $564,-|jbe  outlook  of  the  mining  industry  l^ot  suffice  to  explain  the  shrink-  j^e  business  trend  in  the  United  INTER.  NICKEL  PREF.  "ladc  to  6  constructions  in  Que-  V/a  1-i  A  !-/• 

715.  as  against  $381,017  in  1953;!q{  country.  The  development  of  our  expoUs  °?o-r  States,  the  slowing  down  of  which  Transfer  agent  for  International  I  bee  and  Levis  area.  CALGARY  ALBERTA 

provision  for  federal  income  tax,  pji  wells  in  Alberta  has  so  ex-  years  ago  and  which,  in  1934,  j^as  had  repercussions  on  our  own'Nickel  Co.  of  Canada  Ltd.,  advises:  It  is  stated  in  announcement  ' 


By  Order  of  the  Board, 

W.  E.  DREWR5L 


Lustness  on  that  an  extra  dividend  of 
Twenty-Five  Cents  12501  per 
share,  has  been  declared  on  the 
„  Ordinary  Stock,  without  nom- 

te-WKY,  j„3i  Qj.  pgp  value,  of  the  Com- 
Socrctary.  pany.  payable  February  1,  19.5,5. 

_  to  shareholders  of  record  the 

_  January.  19,55. 

ill  By  Order  of  the  Board. 

^  P.  W.  HOLLINGWORTH. 

DSecrctary-Trea.surcr. 

•  Moiitrcal.  Que.. 
tPTA  December  2,  1954. 


$1,210,817;  dividends.  $840,000.  .An  pgnded  that  the  Canadian  oil  in- ''^‘ruded  to  nimierous  maniifac- eponQpgy  bas  again  accelerated; that  there  are  177,302  preferred  that  management  hopes  to  bring 
amount  of  $1,000,000  has  been  Jjustry.  which  in  1947  answered  tured  goods  and  was  fflt  ui  all  during  the  last  months  of  the  shares  $100.  par  value  and  1,979,525  daily  capacity  of  the  plant,  at 
transferred  to  Rost  .Account.  aS|Qj,jy  7  3  p^j.  jbe  needs  of  °***'  foreign  markets,  except  ^  tcv.  ypar.  There  is  therefore  reason  to|preferrcd  shares  $5.  par  value  out-  an  early  date,  up  to  20.000  bags 


compared  with  $.500,000  at  the  end  jbg  country,  today  meets  48  per  countries  where  outlets  are  rather  believe  that  our  trade  with  our  standing  as  of  January  3.  19.55 

of  the  preceding  financial  year.  qj  g  consumption  which  has  Bruited.  chief  market  will  recover  die  lost - * - - - 

Profit  and  Loss  .Account  shows  a  doubled.  In  the  Province  of  Que-  The  declining  mo\ement  of  our  ground.  p— ■ 

credit  balance  of  $148,228.  bee.  last  .summer  shipments  were  trade  should  impress  its  all  me  However  Canada  must  also  i  _ 

In  addition  to  the  above-men-  begun  at  the  port  of  Seven  Islands  u?ore  because  it  is  occurring  at  a  countries.  I  TkT\7" 

tioned  million,  a  sum  of  S2.000.000;of  the  iron  ore  from  the  tremen-  ^  j  tr/n  ?n  ^’o"'  'he  development  of  produc-  j  I  i  I  V 

f,vkm  Rp.'Hnnc  rfpnnsitc  in  r.ahra^tnr  Tt  ic  sion  IS  evident  in  world  trade,  in  _  _ . ,  _ ,  I  if.. 


I  from  present  figure  of  7,000  bags 


at  I  NOTICE  OF 

bags 'Adjustment  in  Canversian  Rote  _ _ _ 

bag.s.i  4i',o-  . . .  '  NOTICE  IS  HEREBY  GIVEN 

-_a-|  of  4' 2%  Convertible  .,bat  the  Board  of  Directors  of 

—  1 1 ;  Debentures  this  Company  has  declared  the 

i  . .  I  Thirty-fourth  Quarterly  Dividend 

'  The  Holders  of  4  1 0  '  Sl.on  per  share  p.ay.Tble  on  Fcb- 
'  me  rioia^s  or  n  2  /o  ,.^,g,.y  ,9--  ^p^^  ^be  outstand- 

Convertible  Debentures  or  ing  4%  Cumulative  Preference 
Triad  Oil  Co  Ltd.  ore  here-  Shares  of  the  Company,  such  divi- 
,by  notified,  pursuant  to  the  fend  to  be  paid  to  the' Sharehold- 
'  '  .  _i  /  T-  .  record  the  close  of  biisi- 

:  provisions  of  Deed  of  Trust, nrss  on  January  13th.  105.V 
^|and  Mortgage  doted  15th  Edmonton,  Alberta, 

.January,  1952,  securing  the  the  5th  day  of  January.  1955. 
igLIsaid  Debentures,  that  the,  C.  L.  .METCALFE, 

Paid]  rates  for  conversion  of  such’  Secretary. 

-59  [Debentures  into  shares  of  ■ — 

125  [the  capital  stock  of  the  CANADA  IRON  FOUNDRIES 
: Company  hove  been  adjust-,  LIMITED 

75  ed  by  reason  of  the  sale  by;  divide.nd  .notice 


NORTHWESTERN 
UTILITIES,  LIMITED 


has  been  transferred  from  Rc-'dous  deposits  in  Labrador.  It  is  ''V  0^’"  **^®f ^  whole  and 

*erve  for  contingencies,  after  pro-, anticipated  that  in  a  few  years,  niost  J*"*  resumption  of  international 

vision  for  taxes,  to  Rest  Account. 'these  depo.sits  and  those  of  North  "'"c  activif\  -'T®*"  *  *®"  **  f®®  competition  resulting  therefrom 
the  amount  of  which  has  thus  West  Ontario  will  place  Canada  *" indicate  that  the  postwar  period 


vision  lor  laxes.  ui  rvvsi  niui  uii.jc-  ..ui  ai  ,  '  V'  r.nc:t.,-=r  competition  resulting  tnereirom  ■  ■  aj  a  '  ■ 

the  amount  of  which  has  thus  West  Ontario  will  Place  Canada  been  duiin„  the  p^  posttwar  period  If  Pj  I  1  I 

risen  from  88.000.900  to  S11.000,-;among  the  worlds  principal  pro-  ,  J'*®  hiv-P  inn?  at  an  end.  Already  there  are  -■--P -i-i  J- 

ObO  Queers  of  iron  ore.  aio  hVmn^  'bat  the  return  to  a  more  L.. 

Deposits,  having  increased  by;  Mining  production,  which  has,^'  -„,7  .u^v  normal  order  of  things  is  setting  — — 

$43,776,714  during  the  year,  more  than  doubled  in  six  years.  1.  ,,  -pia'vmp  the  measures  P*''’blems  which  demand  efforts  at' 

amount  to  $551,610,676.  PcrsonalWill  probably  have  increased  lastlh^  haH  taken  with  the  ohieet  of  rcadaptation.  The  necessary  read-j 

savings  deposits  stand  at  $345,-'vcar  in  an  amount  sufficient  to  {^0 "  ts  But  if  ^  ''’b'ch  have  already 

498.266,  as  compared  with  $330,-' compensate  for  the  lower  prices  •  ...upr' ppeninen  she  is  begun,  will  have  to  be  pursued  in..Ango-Cdn.  P&P  Ltd.  C.. 

149,662.  But  savings  deposits  be-'.)'  several  minerals.  Indeed,  iti;L°Li_„  "p-  ranaHa  ,  ®Vtrnnt»er  several  fields,  and  we  are  justfied  Anglo-Cdn  P&P  Ltd.  Pr.. 


DIVIDEND 

DECLARATIONS 


Yearly 
Rate  Oiv. 


tween  the  year  just  Passed  and  offers  the  brightest  prospect£The'™®^f.  hoping  that  they  will  be  suc-^Anglo-Humn^n  L 

having  been  modified  by  the  re-, £r  cent  of  the  production  of  the  •  b  -  ^  g  g^^vey  of  the  present  situ-  Bathursi  p!  p!  Co.  ■•Cl'.  B” 

vision  of  the  Bank  .Act  in  |934.|free  world,  will  enjoy  a  '“I'-ber  factories  in  ®Uoo  may  incline  one  to  be  pru-  b  c.  Power  c . 


dent,  none  the  less  a  sober  opti-  Bank  of  N.S.  (extra) 

mism  is  justified  at  the  beginningi^ank  of  N.s.  C . 

pf  this  npw  vpar  'Bank  of  Toronto  .. 

01  tnis  new  year.  B  t  of  Tornn*n 


year,  reached  $31,985,000.  The  ,he  tremendous  volume  of  zinc,  Vup‘'p,','!.‘ppprp  Board  of  Directors  as  follows:  Mr.  Bti;  TeieDhonc 

progress  in  savings  :s  all  'be  lead,  silver  and  cooper  ores  pros-  f‘7r®°"the  Euio^^^  j  ^^jutor  .Amvot.  Hon.  F.  Biitmo.e  Hats  C 

_ _ _  it  chp,.-c  .  L„o,.  .Many  Canadian  products,  whicn  _ o,  r-  •  _ _ 1  Brantford  Cordaee  X 


a  better  situation  than  Canadian  The  .shareholders  reelected  the  b  t;.  Ko.cst  Products 'c 


more  noteworthy  because  it  shows  ;.ectors  have  discovered 
a  greater  number  of  accounts,  Bathurst  'New  Brunswick'. 
Total  assets  of  the  Bank,  having  Quebec  s  mining  industry 


'  were  easy  to  sell  because  of  their  ^  '  “PP''  *'a  -  Ti'j  ri  .Brantford  Cordage  'Cl.  B’ 

scarcitv  'durinT  the  war  and  the  f  baput,  Mr,  Arts  ide  Cousincau.  gums  Co.  -Ci.  .5 
the  „n.;f,,a'r  nprinH  ha  vp  hpcome  George  A.  Daly  Mr.  .Auguste  Burns  &  Co.  "Cl  A"  (ext.* 


mg  (cjuebcc  s  mining  industry,  the  pn.;,,..aV  nrrind  have  become  ‘•’^ly  I'lr.  .“lugusie  Burns  &  co.  "ci  A"  (ext.* 

gained  848.270,305  during  the  contribution  of  which  is  already  pj^^Hful  as  a  result  of  the  ,c-  Uesilets,  Q  C..  Hon.  J.  M  Ucssur-  Burns  &  ^  .so 

year,  add  up  to  $573,036.535.. considerable,  is  entering  an  un-  sumption  or  expansion  of  produc-  D.r""bue  Hon.  J  =-  ■  J 

Liquid  position  IS  well  maintained.  ,precedented  period  of  expansion.  several  countries  Todav  ''  dfrid  Gagnon.  Mr.  Charles  Caldwell  Linen  C  .so 

Cash  assets  amount  to  $89,723.-!The  exploitation  of  the  iron  de- ,  °Vv  gnd  demand  are  better  bll’ Laurendeau.  Q.C..  Mr.  .A.  .1.  Major, 

443  and  are  equivalent  to  16.20%  iposits  of  Labrador  is  only  an  g^^^/ on  world  markets  where  Uon.  Jacob  Ntcol  Hon  .Alphon^se  pg„  Pb^**^R^d 

of  liabilities  to  the  public,  while, example.  Great  development  op-  supply  i=  even  greater  in  regard  Raymond  and  Mr.  Charles  t>t-  can.  Bronze  C  1 23 

quick  assets,  which  have  risen  erations  will  soon  be  terminated  tp^Xrtain  nnnHs  The  ounstinn  of  Pierre.  Can.  General  Investment  MO 

from  $288,255,361  to  $,318,131,746.'in  the  Lac  Allard  district,  whose  '"ipp  u  's  a„in' herome  a  deter  9  meeting  of  the  Board  of  Can.  Iron  Foundries  C^  .  1.20 

represent  57.44%  of  .such  liabili-  dmenite  .titanium)  deposits  are  Eng  4ctoT  D-cemrs  held '  tmmediately  after  -- 

ties  Current  loans  and  discounts,  deemed  to  be  the  richest  m  the  rpcp,,.  vears  nroduction  costs  'be  Shareholders  meeting.  Mr.  cdn  Pacific  Rly  Pr.'“S  '  ..  4G, 

having  increased  by  $16,166,786,  world.  Work  has  been  started  on  have  inr-paseri  in  Canada  in  a  Charles  St-Pierre  was  elected  Cdn  Vickers  C  .  l  .io 

total  8244.12.5.829.  This  year's  bal- the  copper  mines  of  Gaspesia  proportion  than  in  most  Cd^^  .  ’So 

ance  sneet  cont^ns  a  new  item:  where  ore  reserves  are  estimated  ^j^er  industrial  countries.  To  ex-  'he  Bank,  and  Mr.  Charles^"-  ^^^  Cos  C  .so 

mortgages  and  hypothecs  insured  at  <0  million  tons.  In  the  Eastern  pand  our  export  trade  the  de-  Laurendeau  and  Hon.  Jacob  Nicol  coast  Brew-eries  ...  .24 

under  the  National  Housing  Act. .Townships,  the  most  important, pjjpg  pf  which  is  a’l  the  morc"®*'^  elected  vice-presidents.  Commonwealth  Inter.  C.  .44 
19.54:  they  amounted  to  $1,558,664  asbestos  belt  known,  new  instal-'^grious  since  it  coincides  with  the  -  Uon'okda'Jed ‘^Bakeries  '  •’'oo 

■t  the  end  of  the  financial  year,  rations  which  will  further  increase  jpvplonmpnt  of  our  pnuinmpnt  W  .1  ^  ••  “'n8 

The  value  of  the  Bank's  portfolio  the  production  have  been  under-  the  grk-th  of  the  country's lYca/*  Ol  GfO Wf fl imelt'.  (L'.j  .'so 
of  securities  is  shown  at  $_213.493  -  taken.  Development  £  proceed-  population,  it  would  therefore  be'  F  .  ‘■^2 

41,3  compared  w-ith  S19d.788,08o  ing  rapidly  in  the  Chibougamau  Ijp^ortant  to  cut  down  produc- !»>  D  'crSw'^  Cofk'’c‘'  9'^M 

on  November  30,  193.3.  district  where  copper  and  gold  jjpp  cost=  Loric  c .  2.00 

During  the  financial  vear,  the ''^posits  are  being  found.  In  sev-  wWwl  jf  iDome  Mines  C . 70 

Bank  has  ooened  eieh*  offices  and  sral  other  places  again,  the  work.  Production  Costs  _  'The  Dominion  Bank .  1.30 

Closed  one.  ‘  of  prospectors  has  brought  to  light  The  population  of  Canada,'  Hsral  vP,irs  enclrd  October  31st  Dominion  BrVdgV'co^ex.)  [oo 

The  Directors  wish  to  expre'.s  mmeral  deposits.  wfiich  today  reaches  15.3  millions, |  19.>4  1953  Dominion  G'ass  c  .80 

their  satisfaction  to  the  Staff  who  Despite  the  remarkable  expan-  has  increased  by  forty  per  cent  „  „  2”-'*"''’'''  Glass  c  extra  .62' 

has  dischaged  its  duties,  which  sion  which  it  has  already  at-  during  the  last  twenty  years.  This  v?t''^rarn*in»2  i'iqy'ii?  ?'i7i’i5<*  Oilciloth  1.6(1 

1.  i.  i.  ’  -t  ^  -J*..  r  A.  N^t  Earnins^ji  1,a93.117  1,171,133  Don;,  bouarc’  Coro.  I  00 

have  become  heavier  oecause  of  tamed,  the  mining  industry  of  period  has  oeen  for  our  country, ir^m.  „„  rnm  (a*  1.66  i.35'uominion  Steel  c  1  oo 

I'ne  develooment  of  business,  with  Canada  is  still  only  at  one  of  the  one  of  unprecedented  expansion,  work,  rapitai  in,ii5.s.56  io.436.372i Bom.  Tar  &  Chemical  C  .40 

a  praiseworthy  devotion  and  with  phases  of  its  development.  The  But  the  greatest  progress  has  Curr.  Ratio  4.6—1  '.25— r, Donohue  Eros  (extra)  .20 

concern  to  give  faithful  .service  greatest  part  of  the  iriimense  ter-  been  made  in  the  development  of — rTrif..  ii«  .,n  .  »  -  hiv!  . 

to  the  Bank  and  to  its  customers  ritory  of  our  country  remains  to  our  natural  resources,  the  ex-  dends  on  "preferred*^  for  "^both  years.  !  pppp'  ^  . 

as  well.  ,oe  explored.  In  this  field,  we  are  ploitation  of  which,  when  they  ^  Heating  c  .40 

adHro«  of  the  ProciHon.  ‘ 'be  pei  tod  of  discovcrv.  are  exported  largely  in  their  raw  R^f^ecting  a  period  of  further  t.  h.  Estabrooks  Co.  Pr.  1.04 

But  scientific  prospecting  meth-  state,  provides  jobs  only  for  a  growth  m  operations,  annual  re-  Federal  Gram  Pr .  1.40 

Last  year's  financial  report,  ods  no'w  allow  the  locating  of  de-  comparativclv  limited  number  of  port  of  Dow  Brewery  Ltd.  shows  Federal  Gram  Pr .  1.40 

•which  has  just  been  submitted  by  posits  in  the  older  districts  where  workers.  '  .  a  marked  increase  in  operating  Foundatio^n' Co  C .  ^70 

the  General  Manager.  Mr.  Line  geological  research  had  not  been  It  is  the  manufacturing  indus- _ ,  ,  .  j  -.i.  . 

Roberge,  and  the  remarkable  pro-  thorough  enough,  and  the  air- try  which  supplies  the  bulk  of  ®'‘’  ^^Tpared  with  preced- Gen.  Bakeries  C.  'SaT... 

gress  he  pointed  out  are  without  plane  is  making  all  parts  of  the  employm.ent.  Hence,  it  is  import-  '"S  V's''  net  earnings  ^ftcr  ■  •’J' 

any  doubt  a  matter  of  profound  country  accessible,  even  the  Arc-  ant  to  give  it  the  greatest  possible  all  charges  more  than  $220,000  Guaranty  Trust  Co.  of  C.  '.60 

aatisfaction  for  the  shareholders.; tic  region,  "the  -world's  greatest  extension  so  that  the  cver-grow-  w.-jo  hnfu/oon  m  IGvnsum  Lime  C  .  2.40 

On  its  eightieth  anniversary,  the  storehou.se"  ing  labor  supply  available  in  ^  .  ,  Gypsum  Lime  C .  2,40 

National  Canadian  Bank  is  in  a  Water-Power  Canada  can  find  work.  The  out-T*'*'3^f'  in  operating  profits  and  m  Walker  C .  3.00 

position  to  play  a  more  important  v  j  i  »  •  j  P**'  'bn  manufacturing  indus-  net  earnings  is  largely  accounted 'Hi* ward  Smitn  c  .  i.oo 

part  than  ever  in  the  develop-  Numerous  hydro-electric  de-  try  which  for  several  y  c  a  r  s  for  by  substantially  greater  de-, Imperial  Bank  C .  1.20 

ment  of  the  country  -with  which  jt| '■'Ciopments  are  in  process  in  all  showed  an  upward  trend  last’preciation  allowance  at  $2, . 530, 205 '  bn oc: nil  Tobacco  Co.  Pf.  i.oo 
ha*  grown  up.  iprovinces  except  Prince  Edward  ypar  suffered  a  marked  falling ^ as  copared  with  $1,728,635  and  in-  ^.'y  Baking  (extra)  25 

The  Bank  Art  ' Ire^^th'at^of  the”  employment  i  n  d  c  xlcome  tax  provision  up  at  $1.046.790' mter.  Paints  "Cl  A"'  100 

*  that  of  the  Aluminum  Com-  dropped  from  115.2  on  October  Ist.lfrom  878.311.  , inter.  Paints  "Cl.  B"  t  oo 

Thp  Parliament  of  Canada  last  *he  same  date.  Despite  capital  expenditures  dur-IJ^^^J'^ational  Paper  C  —  3.00 

.year  proceeded  with  the  Hecen- year.  However,  the  weekly, the  year  under  review  amount-;  _  P  ■  -  io  ' 

nial  revision  of  the  n  r*h shore  of  ^the'^Saint""!  wages  reached  theming  In  .$3  9  million,  working  cap!-. international  Utilities  c'  .  1.60 

Among  the  amendments  made  to  -nore  or  ine  saint  DavV-  level  it  had  yet  known. ,tal  position  was  relatively  welltlnternational  Utilities  Pr.  l.40 


Dow  Brewery 


Con,=olidatcQ  Bakeries 
Cons.  Min.  &  Smelt.  "Sa.” 
Cons.  Mining  Smelt,  (ex.) 
Consolidated  Paper  C 
Consolid.  Paper  C  (extra 
Crown  Cork  C . 
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C.  L.  .METCALFE. 

Secretary. 


LIMITED 

DIVIDEND  NOTICE 


rOM.MON  .STOCK  DIVIDEND  NO.  64 


1934  1953  Dominion  G'ass  C 

S  S  Dominion  Glass  C  extra  , 

Iper  Profits  5,196,272  3,173,927  Dominion  Oilcloth 

let  Earnings  1,393.117  1,171.139  Don:.  SpUdre  Corp. 

arn.  on  Com  (a)  1.66  1.35 ' Dominion  Sfecl  C 

Cork.  Capital  1(1,115.6.56  10.436.372 ' Com.  Tar  &  Chemical  C 

urr.  Ratio  4.6 — 1  '.25— I  Donohue  Eros  (extra) 

-  .Dupont  PrI . 

(a)  .After  allowanrr  for  year's  divi-  Dupont  C 


.62'2  62’ 
1 .60  .40 

i.o.o  1.00 


.fan.  24  Dec.  10 
Feb.  15  Jan.  15 

•Tan.  31  Dec.  .30 
Feb.  1  Dec.  31 
Feb.  2.5  Ian.  31 
Feb.  25  Jan.  31 
Jan.  14  Dec.  28 
Jan.  !4  Dec.  23 
Jan.  28  Jan.  12 
Jan.  15  Dec.  22 
Jan.  25  Dec  22 
Feb.  1  Jan.  .1 
Jan.  to  Jan,  4 
Jan.  I4  Dec.  3I 
Jan.  31  Dec,  31 


Jan.  15  Dec.  23 
Feb.  15  Jan.  14 
Jan.  1-.  Dec.  15 
Jan.  15  Dec.  31 
Mar.  1  Feb.  1 
June  1  May  2 
Jan.  IS  Dec.  23 
Jan  31  Dec.  31 
Feb.  1  Dec.  31 


•75  the  Company  of  Shares  of |  ^j^Hcc  is  hereby  given  that  a 
.20  its  CQpitol  stock  Ot  Q  price  dividend  of  30c  per  share  on  the 

which  is  less  than  the  equiv-  Common  Shares  of  this  Company 
i-i  i  "y  4,-.,  bas  been  declared  for  the  quarter 

431-d  alent  price  for  shares  of  the  jg-. 

.,50  'Current  conversion  rate  so  April  1st  19,55  to  Shareholders  of 
'25  'that  the  following  new  con-  record  March  lOth  195.5. 
jd.2'2; version  rotes  ore  effective  BA'  ORDER  OF  THE  BOARD. 

.jo  ,  immediately :  ;vi  .s.  groc.AN. 

[45  Vicc-rre.sidrnt  and 

$100.00  principal  omnunt  of  Sreretary-Treasurr-r 

ji'jc  such  Debentures  converted  on 

.05  or  after  11  th  Jonuorv,  1955,  Montreal.  Quebec, 

■•7b  but  on  or  before  I  5th  .lonuory,  Januarv  6,  1955. 

.32  ,95^  - r - 

••70  29.7090075  shores  for  eoch  |MFCOLL'FRONT£NAC  Oil 

'Vs  $100.00  princ'pol  omount  of  j  COMPANTf/J^  IIHXTED 
2'!-  I  such  Debentures  converted  ]  ) 

offer  15th  Jonuory,  1956,  but 

•'5_  I  before  I  5th  January,  jroM.MON  .STOCK  DIVIDEND  NO.  64 

■(w'*'  _  ^  ^  I  IN’OTICE  IS  HEREBY  GIVEN  that  a 

.11  I  DATED  at  the  Lity  ot  Col- 'Dividend  of  .30  cents  per  share  has 

'.30  1^ _ _  ■  4.U.,  .,4  been  declared  on  the  no  par  value 

50  iQGry,  in  the  Province  Gt  ^rvmmon  stock  of  McCoII-Erontenac 
^40  I  Alberto,  this  1 0th  day  ofjO'l,  company  Limited  for  the  quarter 
.35  I  ,  A  r\  icMTir  ’  ending  December  31,  I9.i4,  payable 

„37ij '  Jonuory,  A.D.  I'yjj.  February  28.  1955.  to  shareholders  of 

[75  I  record  at  the  close  ot  business  on 

.50  TRIAL  OIL  January  31.  19,5.5. 

.It'ii  I  TIN  *7v  Order  of  the  Board 

•77's  CO.  LTD.  fh-ed  hunt.  Eds'. 

;.30  M.  H.  FINNELL,  | _ _  _ S<^t-i-eiary. 

.■62'i _ Secretofy-Treosurer _ j  NOTICE  OF  SALE 

s?  Dominion  to  Build  j  globe  printing  company 

"]o  ,  ,  ,  I  Chartered  Tni.st  Company  has  been 

.29  Fnam  PlinnAr  Plant  authona-d  by  the  re.s peer tve  owner* 
033:  rUdlil  InUUUCI  ridlll  ricrcot  to  rccenc  offers  for  tne  pur- 

■;,n  ’  Lease  of  all  of  the  issued  shares  of 

-  I  the  capital  stock  of  Globe  Printing 

.’9  A  new.  modern  factory  for  the  Company  or  for  the  pureha.se  of  the 
■76  manufacture  of  a  wide  range  of  as-sets  .and  undertaking  of  that 
.35  'foam  rubber  products,  is  to  be  Globe’ Printing  Company  publishes 
■76  [erected  in  Kitchener  by  the  foot-,  "The  Gloiie  and  Mall"  in  the  City 
•?5,.  wear  division  of  Dominion  Rubber  of  Toronto  and  is  the  owner  of  the 

•*'  ’  Po  ltd  aeeordine  to  an  an-Land.  buildings,  plant,  equipment  and 

CO.  uta.,  accoraing  10  an  oper- 

'jp  .nouncement  by  company  president,,  la  eonr.cetion  thereivith. 

'on  :C.  C.  Thackray.  The  company  cele-,  Prospective  purchasers  should  apply 


gory,  in  the  Province 
j  Alberto,  this  1 0th  (Joy 
'January,  A.D.  1955. 

'  TRIAL  OIL 
CO.  LTD. 

M.  H.  FINNELL, 
Secretary -Treasurer 

Dominion  to  Build 
Foam  Rubber  Plant 


'C.  C.  Thackray.  The  company  cele-j  Prospective  purchasers  should  apply 
AS  'brated  its  first  100  ycar.s  in  busi-! Ghnriered 'iTust  Cornpany  ai  King 
Ko  a, iQ-sd  I  Street  West.  Toronto,  for  copies  of 

JICS^S  dunn„  19.i4.  IPa  terms  and  conditions  of  sale  and 


nroppen  irom  ii.-).2  on  uctooer  ist.'ironi  a(o.,sii.  .inter,  i^ainis  ui.  h 

195.3.  to  lOR.I  on  the  same  date  Despite  capital  expenditures  dur-IJuternational  Paper  C  .. 
last  year.  However,  the  weekly|ing  the  year  under  review  amount-;  ^ 

average  of  wages  reached  the  ing  to  .$3  9  million,  working  capi-. international  Utilities  C 


Feb.  1  Dec. 
Feb  1  Dec. 
Jan  31  Jan. 
Jan.  14  Dec. 
Jan,  14  Dec. 
Jan  14  Dec. 


that  legisla lii'in,  it  seems  fitting 
to  stress  that  banks  are  now  al¬ 


ienee.  ' 

This  latter  undertaking  will  en- 


Too  high  production  costs  hinder-maintained.  Capital  cxpenditure''9'''Cit.  Foundation  Ltd.  Pn 
all  the  more  our  export.'  as  we  rrquiretncnt.s  for  current  year  are  '"vestment  Foundauon  C 


...  . .  . . .  ......  ,-.r  1  ono  non  u:,  we  1  eiijeji  u--  "u  cuiituiL 

jowed  to  make  mortgage  loans  for  .;®“  ‘Ticet  the  competition  of'cstimalcd  at  $2.1  million 


.Tournal  Publishing 


the  building  of  houses,  in  accord-  ''’  DeSin  wI'h.  'he  build- production  is  A  feature  ofthe  balance  .sheet  Publishing  Extra 

ance  with  the  Pi'P^'^ions  of  the  ‘  P  vvhich  it  is  esMmateri  p’p''®P^'''-  either  because  of  mass  is  a  decrease  of  over  SI  millioni-amaque  C . 

National  Housing  Act.  '994-  The '  J.  JJJh.p^,  •which  it  Lesamated  pj  low.  in  accounts  receivable  to  $2,9.50, S43l''®“'''i"'‘he  Accept.  ;ci.  A_ 


••housing  crisis",  they  'will  have-TPit'ed  by  means  of  a  submarinei^gp^p^/ j“^p^ 

doubtless  to  exercise  prudence  in  {'g^ireice'^  r”ver^®  ^‘'  tensifie'd  as  a  result 

determining  the  proportion  of  a  rtince  r.yer.  opment  of  industria 

their  assets  which  will  be  allo-l,  'he  province  best  en-  ;  P  p' 

cated  to  lone  term  loans  jdowed  with  water-power.  It  has.  ^  ,  P" 'P' 

cated  to  long  teim  loams.  1  The  manufacturing 


tensified  as  a  result  of  the  devcl-,783.  Among  current  liabilities,  ac-|McCabe  Grain  'Cl.  A’ 
opment  of  industrial  production'counLs  payable  arc  shown  up  'S.'  J*' 

^  in_^numerou.s_  countries.  '.$343.3.53  from  $.579,689.  McSlUFrontlnlc  C 


Economic  Fluctuations  ! 

Economic  activity  during  the- 


"ecorded  for 
iations  with 


Canada  and  instal-  T'''  pp'-'.,  he  expander!  through'Gagnon,  Chairman  and  president.  J  S.  Mitchell  &  Co.  Ltd 


a  capacity  of  7,719,-  ‘^PP,*''h7P'i9P  capital  which  .states  that  year  .saw  continuous!*' 

early  52  per  cent  of  p*?  ^  he  in  so  far  aS|growth  in  the  demand  for  com-;- 


Mount  Royal  Rice  C 

. .  . .  National  Steel  Car  C 

'*as*Sn^^Drevuous"vcars^"Tlie  'hP  energy  avaiia'blc  in  the  whole  'h^^P  '7  a  possibility  of  a  rMSon-jpany’s  brantis  and  a  marked  im-iuntario  Steel  C  . 

fctiviiy  e^enenced  ^n  mining  pppp">’'  'he  Province  are  '0  ’'P'^rP  /  R.  Mosher.  Presi-  provement  in  its  industry  position  Penmans  Ltd.  C  . 

*nd  forestrr  as  well  as  Tn  hi  ^0^"^  hydro-electric  plants  ^^'p^  he  Canadian  Congress  of  Long  range  plan  of  compW  for'Penman’s  Pf  . 
bCildinr  trades  will  not  haveL^’hiPh  are  regarded  as  among, clearly  expressed  this  basic'concentrating  all  Montreal  f"cili-'PPP®l°PRfl®/‘ pp.-iPs'  ..S®  ' 
DUiioing  iraaes,  -Alii  noi  imnor*ant  in  tViP  u»nriH*  when  he  said  at  the  Torontoitip*:  in  ihp  nlant  hn  nninf$!  nut  Bros.  C  Sa . 

:rch"Si'r/d"‘'in'’othe?;rancT^  of  BeSrn^dV’ on'rhe'saint'^PP-P^-P,  Spp'e-ber:  '•We'J.Ts  "beerfulfilled^^’ndTl.re'^^^^  c 

of  the  Canadian  pcon^^^^^  ''hh  a  capacity  of  1,-  h®'’P  no  alternative  but  to  en.sure  p^cted  that  reduced  co.sLs  and'st.  Lawrence  Corp.  Ltd.  C 

^T.  shU.w. 7,;: '7,;rsi;jcS'. '-.’br-'wnb  r™  t'"  •'s,.™. c-s.-,.., 

Hon’  and  steel  machine  shoD^  ®  capacity  of  1.200.000  h.p .  ■7'®Phard>  pV.‘u‘"®  rnmtianv  Tnclov  i  "'■p'''' J?' ,  , 

iron  ann  sieoj,  macninc  Murrinnm  r'nm  pi*oportif>n  of  tho  workers.  ^Uinil3.ny  lliClCX  i Siiorwin- vvill:airis  C 

•  utomobile-s.  railway  equipment, |P'’^P®'PP^P/  'P^  •'^'PPP'PP'Ti  Com-  jt  j,  ^e  hoped  that1hr,=e!  *  •  'Sherwin  Williams  C  . 

■  gncu  tural  noachmery  and  vaj- P  ^  .  words  of  common  scn.se  will  help!  Paf.  N  Sr^o  p"?.*  . 

lous  electr.cal  apparatus,  opeta-  ^  ustry  j,ive  recognition  to  the  obvious  Aluminium  Ltd.  3  Ford  of  Can  9,'^!  slater  Cii.  C  . 

Hons  have  had  to  be  curtailed.]  The  Dominion  Bureau  of  Sta-  fact  that  employers  and  employ-, Argus  Corp.  2  Foreign  Power  5|southcrn  Can.  Power  C 

There  has  resulted  therefrom  ailistics  values  at  4,830,000  million  ees  arc  interdenendent  desniteiS®‘'?i''  Sclburn  M  Goldfields  Ur.  13  southern  Can.  Power  Pr. 
decline  in  employment,  particu- dollars  construction,  repair  and  tfie  secondary  miestion’s  ■w'hieh^??.'?“/-„?‘K„a,  H  1? 


1,  '  Sl'.orv.  in- W.Kiams  C.  1.80 

tjOnipany  InClCX  Siicrwin-WiH  ams  C  (ex  )  .25  2 

•  'iSherwin  Williams  C  .  .45 

Q,-.  Sherwin  Williams  (ext.)  .  .25 

Slater  Co.  Pr .  2.12  ,.53 

lum  Ltd.  3  Ford  of  Can  9,m  slater  Co.  C . 60  .15 

Corp.  2  Foreign  Power  5  Southern  Can.  Power  C  2.00  .50 
Sclburn  11  Goldfields  Ur.  13  Southern  Can.  Power  Pr.  6.00  1.50 

Oils  11  Hawker  Ur.  13  Stanley  Brock  ‘'Cl.  B"  ..  .40  .10 

il  Lands  11  HomeOil  11  Standard  Fuels  Pr.  412%  2.25  .56 

L  J!  H'  ?■  Gas  11  steel  Compan.-r  of  (7an  .  1.20  .30 


I  Shawinigan  W  &  P  C 
'Sigma  IVIincs  C  "Sa"  .. 
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!  The  factory  and  equipment,' other  relevant  information. 

I  utilizing  the  most  up-to-date  tech-  Ail  offers  must  be  submitted  to 
niques  and  methods,  represents  an!  Ghartere^  Tnist  ^C^mpany.^^^^^^^ 
investment  of  over  $2,000,000  and.'o-elook  in  t')ic  afternoon,  E.S  T..  on 
when  fully  in  operation,  could;  Hie  toth  day  of  f'ebruaip’.  1955. 

I  mean  the  addition  of  over  one  Dated  at  Toronto,  Ontario,  this 
[hundred  employees  to  the  present  '0th  day  ot  January.  1955. 

large  staff  of  Dominion  Rubber  CHARTERED  TRUST 
'Company’s  Merchants’  footwear;  COMPANY 

.factory  in  Kitchener.  It  will  great-  ''J'  Mardon.ald  &  Macintosh. 

II  2J  yxE'  Its  soiicitors  noroin. 


decline  in  employment,  particu-idollars  construction,  repair  and  tfie  secondary  questions  which  canf^Oi?*Lands  ll  HorneOU  it 

la  rly  m  the  manufacturing  indus-  enlargement  works  executed  in  may  sometimes  divide  them.  and  'Can.  So  Oils  11  H  B  Oil  Gas  11 

try.  Hence  the  value  of  the  na- 19,74.  The  increase  of  55i  over, that  their  loyal  collaboration  isiGanso  Oil  11  Husky  Oil  11 

tional  product,  which  had  shown  a  1953,  which  this  figure  represents,: more  imnortant  than  ever  in  theiS®"-  Breweries  7  Imperial  Bank  4 

.toadv  evnansinn  for  the  last  ten  is  lou/er  than  thnso  whinh  _ u ‘L  " _  J  V  '^'Can.  Devonian  llind'l  Acceptance  3 


Jan.  ]5  Jan. 


H  steel  Company  of  Can  . 
^  Steel  Co.  of  Can.  (ex.)  . 
4  Supertest  P.  CJScOrd.  “Sa.” 
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,  *  u  a  .  ,h  ,  a  building  construction  tivc  undertaking.  It  demands  first|cockshutf  F  M.  2Negis  Mm?s 

Last  year,  bad  weather  caused  than  in  engirieering.  Official  es-  and  foremost  a  high  level  of  com-'Conecho  Mines  13  Power  Corp. 


I2|western  Grocers  Pr.  .  . .  1.40 

-2'Western  Grocers  "Cl.  A"  2.00 

J"  I  Western  Grocers  C  .  4.00 

InYellowkmfe  Bear  C . 16 


"79  isimilar  rubber  goods.  Work  is  'o  Copies  nf^lhe^toiuns  ^and^^co^n^^^^^^^ 
.'37iilbegin  immediately,  with  the  com-,<;-,^a,.,^rpj,  Trust  Companv.  388  St. 
'piction  date  .set  for  early  in  1956.', tames  Street  West.  Montreal _ 


NOTICE 

TO  HOLDERS  OF  CERTIFICATES  OF  INTEREST 

WINNIPEG  &  CENTRAL  GAS  COMPANY 


Notice  is  hereby  given  to  the  holders  of  Certificates  of  In¬ 
terest  of  Winnipeg  &  Centrol  Gas  Compony,  thot  the  Depository 
Agreement  doted  1st  day  of  December,  1952,  under  which  the 
issued  shares  of  Winnipeg  &  Central  Gos  Company  were  deposited 
in  trust  subject  to  the  terms  of  the  said  Agreement,  will  expire  on 
the  31st  doy  of  December,  195'4,  ond  thereupon  the  holiders  of 
such  Certificotes  of  Interest,  upon  surrender  of  such  Certificotes 
ot  the  office  of  the  Depositary  in  ony  ot  the  Cities  of  Winnipeg, 
Toronto  or  Montreal,  Conodo,  will  become  entitled  to  receive  a 
certificote  for  one  Common  Shore  of  the  capital  stock  of  Winnipeg 
&  Central  Gos  Compony  for  each  unit  represented  by  the  Certifi- 
;otes  ot  interest  then  held. 

On  ond  ofter  Jonuory  1,  1955,  holders  of  such  Certificates 
of  Interest  ore  requested  to  deliver  or  moil  their  certificates  to 
Montrcol  Trust  Company  (Depository  under  the  snid  Agreement) 
ot  its  offices  in  Montrcol,  Toronto  or  Winnipeg  for  exchange  to 
Common  Shares. 

CERTIFICATES  OF  INTEREST  SHOULD  BE  ENDORSED  BY 
THE  REGISTERED  HOLDER  AND  THE  SIGNATURE  MUST  BE 
GUARANTEED  BY  A  CHARTERED  BANK  OR  A  TRUST  COM. 
PANY  OR  BY  A  MEMBER  OF  A  RECOGNIZED  STOCK 
EXCHANGE. 

The  oddresSes  of  the  Offices  ot  Montreol  Trust  Compony 
where  Certificates  of  Interest  moy  be  exchanged  ore  os  follows: 


4.00  1.00 

.16  .04 


Jan.  17  Dec. 


216  Portage  Avc. 
Winnipeg,  Man. 


15  King  St.  West 
Terante,  Ontario 


$11  Place  d'ArniM 
Montreal,  Quebec 


creases  in  comparison  with  1953.  churches  and  hospitals  almost, processes  and  the  increase  in  Dow  Brewery 
The  crop  that  suffered  most  wasireached  tjie  three  billion  mark.llabor  productivity  But  g(7vern-'®''^P'''*“  G-  -'4- 
wheat.  It.' production  is  estimated  house'  alone  accounting  for  l,347|ment.s  doubtless  would  contribute 
at  some  300  million  bushels.  Far  millions.  lin  a  very  substantial  way  bylrieet  Manuf" 


Dow  Brewery  2  Scudiler  Fund  5  C..— .  ?ri  rwh'  1  Tan'  .4  ”  To'*' 

Empire  O.  .M.  11  Shawinigan  3  Zellers  Ltd  Extra . 10  10  rei5.  1  tan.  a  ..  .lu 

Etliyl  Corp  IIT-C  Pipe  Lines  11  ..  a  .  . 

Federated  Pet,  11  Geo.  Weston  9  Kote— Unlei*  otherwise  Indicated,  dividends  are  on  a  quarterly  basis.. | 
Fleet  Manuf'g  5  S.A. — Semi-annually;  tnt. — Interim;  arr.— .Arrears;  US— U.S.  funds;  t— In* 


MONTREAL  TRUST  COMPANY,  Depositary. 


TTie  ffnandal  'Tfmes 


Shawinigan  Plans  Offering  il  mT»T^ivTr\ 

Of  220,000  Additional  Shares  THE  TREJNU  of  the 

The  Shawinigan  Water  and  I  generating  units  at  plants  on  the  I  1%^  A  ^  I  ^ 

Power  Company  announced  }his  upper  St.  Maurice  River,  the  ex-,  \  P  \  J  1%  |  w  I  I  1  1%  I  1  X 

week  that,  subject  to  the  ap-  penditures  contemplated  will  be 

proval  of  Quebec  Pi-ovincial  devoted  principally  to  extensions  TS  A  It 

Electricity  Board,  it  proposes  to  to  the  company’s  transmission  and  * .  — m  /\  1 f 

offer  about  February  1  to  its  distribution  facilities,  in  order  to 


The  Shawinigan  Water  and  I  generating  units  at  plants  on  the 
Power  Company  announced  jhis  upper  St.  Maurice  River,  the  ex¬ 
week  that,  subject  to  the  ap-  penditures  contemplated  will  be 
proval  of  Quebec  Pi-ovincial  devoted  principally  to  extensions 

Electricity  Board,  it  proposes  to  to  the  company’s  transmission  and, - »  ■  iz  /-m  ittti  s  t  u  »  - -  ^  i  o.  ,-,4  ,  u 

offer  about  February  1  to  its  distribution  facilities,  in  order  to  lettei  .ent  out  to  shareholders  of  rnaritPt  this  week  was  still  thp  hitrhpst  in  manv  works  were  easier  at  97/4  but 

shareholdprs  ‘‘rights’’  to  sub-  keen  nare  with  the  erowine  de-  ^  ^  corpoiation  over  the  signature  of  The  market  this  week  was  still  ithe  highest  in  many  weeks,  the  two  convertible  issues,  the 

Bcribe,  on  favourable  terms!  to  mands  tor  power  in  the  territory  Betw'een  last  week’s  and  this  week’s  analysis  of  the  markets,  ^  £'*"5.  “P  ’  point, 

_ _ ..  .  .  .....  special  meeting  has  been  called  by  tne  Federal  Reserve  boards  last.  week.  Commercial  paper  was  fanadian  Oi  .as  72  were  m  some 

wmiany^in  the  propoHion  of  one  The  price  at  which  the  new  reaction  has  finally  arrived;  its  beginning  just  bare-  for  January  17th  at  which  share-  increa.se  in  stock  market  marains|slightly  stronger.  j;eHu’ning  to  the  demand  while  Dosco  4s  61  drop^ 

new  share  for  each  ten  shares  .shares  will  be  offered  is  not  ex-  indicated  in  this  space  a  week  ago.  holders  will  be  asked  to  approve  last  week.  Uncertainty  over  fiiturciPs-l'/z  basis  which  has  character-  ppd  1/4  on  the  week.  Some  intere.st 

already  held.  pected  to  be  announced  for  an-  It  was  furious  while  it  lasted  but  it  did  not  really  last  long.  Proposed  offering  of  100,000  shares  | policy  has  affected  the  bond  mar-Uzed  this  form  of  money  for  rnost  ^^,-35  displayed  for  Dominion  Tex- 

nigai^’ It^teY^haf  \he"  new^'is'lsue’  be'^'in  It  may  not  have  been  the  last  reaction  from  the  bull  tops  either,  cumulative.  redeemable  pre- short  "end  is  unusually  strong,  thejlong-term  treasuries  entered  an-  oiT  35,69  s^lPpped  'sf^appTr^enUy 

which  would  involve  approxi-  Offering  marks  the  finst  in-  When  a  market  has  had  a  steady  rise,  and  a  hectic  one  for  a  ferred  stock  and  redemption  of  longs  are  under  pressure  and  off  other- pha.^e,  rising  in  yield  again  as  a  result  of  the  offering  of  the 
mately  220,000  shares,  is  expect-  crease  in  the  company’r  outstand-  number  of  months  it  is  rare  indeed  to  see  the  bears  satisfied  w'ith  existing  outstanding  preferred  noticeably.  There  is  observable  after  previously  having  recovered  new  3''ss  7,i. 

ed  to  provide  new  capital  in  the  ing  common  since  1929  and  will  .eii.off  issues,  the  sign  that  the  institutions  are,  from  the  set-backs  of  the  middle  - _* - - 

order  of  $10,000,000.  bring  the  total  to  .some  2,396,000  ’’  ’  ...  The  preferred  stock  to  be  re-  generally,  attempting  to  shorten  of  December,  and  the  2'/2s/67-72 

“The  proposed  financing,”  Mr.  shares.  On  the  assumption  that  However,  the"  recovery,  when  it  did  set  in  was  just  enough  deemed  comprises  4  different  Ls-  their  maturities  so  that,  on  bal-i yield  2.63,  the  highest  over  the  past  ■  ■  '  . 

Fuller  says,  “is  being  undertaken  approximately  $10  million  is  to  to  regain  about  one  third  of  the  average  losses;  which  might  in-  sues.  Two  are  $100-par-value  ance,  they  have  been  bu.vers  of | two  months  at  least.  U.S.  90-day!  I 


^Capital  Change 
Ind*l  Acceptance 


Terms  of  preferred  stock  financ-  j 
ing  planned  by  Industrial  Ac¬ 
ceptance  Corp.  Ltd.,  advance  ref¬ 
erence  to  which  was  made  last 
week,  have  been  disclosed  in  a 
letter  sent  out  to  shareholders  of  I 


BONDS 

MONEY  &  CREDIT 


^CPR  3>,is  66  and  4i/is/69.  The 
latest  CPR,  the  3%s/72  is  dull. 

Mexican  Light  5s  were  off  1 
point  as  a  result  of  the  above- 
mentioned  switching.  There  wa.s 
renewal  demand  for  Shawinigans 
I  and  for  Winnipeg  Electrics. 

1  In  the  Industrials,  Abitibi 
4'/4S  61  were  off  slightly  at  104'/4 
i  while  strong  institutional  buying 
appeared  for  Abitibi  4s/74.  B.A. 


Between  last  weeks  and  this  weeks  analysis  of  the  markets,  ’’  ^ 

iu  .  j  special  me* 

the  expected  reaction  has  finally  arrived;  its  beginning  just  bare-  for  January 

ly  indicated  in  this  space  a  week  ago.  holders  wil 

It  was  furious  while  it  lasted  but  it  did  not  really  last  long.  of^$10o'^  ^a^i 

It  may  not  have  been  the  last  reaction  from  the  bull  tops  either,  cumulative,' 

When  a  market  has  had  a  steady  rise,  and  a  hectic  one  for  a  ferred  stoci 

number  of  months  it  is  rare  indeed  to  see  the  bears  satisfied  with  'J*®  existing 
,,  ,,  stock  issues 

just  one  sell-off,  , 


X'UIICI  Ortjo,  UJlucri  waiiiiq  icri^  .pii/  iiiijiiwii  10  tw  dUUUL  Ulltf  llJlin  U1  lllC  clVClelgti  WIllLJ 

earlier  than  originally  planned  as  be  raised  through  the  issue,  book  j^at  shorts  were  being  covered  rather  than  that  the  trad- 

e  result  of  our  recent  acquisition  value  of  the  common  will  rise  to  .  ,, 

of  Brown  Corporation’s  50  per  some  $77.6  million.  At  present  the  mood  has  been  again  completely  reversed, 

cent  interest  in  St.  Maurice  existing  2.178.250  shares  arc  car-  The  result,  earlier  this  week,  has  been  a  high  degree  of  un- 

Power  Corporation  and  our  par-  ried  at  $67.7  miilion  or  an  aver-  -ertaintv  which  expressed  itself  in  sell-offs  in  eains  in  stand- 

ticipation  in  the  recent  share  of-  age  of  about  $31  per  share.  Upon  ceriainiy  wnicn  expressed  ii.scit  in  sen  oiis,  in  gams,  in  siana- 

fering  of  our  subsidiary,  Quebec  completion  of  the  new  financing,  stills,  most  of  them  with  neither  rhyme  nor  reason 
Power  Company,  the  average  book  value  will  stand 

“We  expect  that  the  new  money,  at  approximately  $32.50.  i«r,„«,.  *0,-, 

together  with  funds  available  For  the  past  few  years  Shawi-  Generally  speakin,,,  traders  as  against  longer  ten 

through  the  company’s  operations,  nigan  has  been  paying  a  total  of  would  pay  a  good  price  today  for  a  real  indicator. 

•will  cover  our  capital  expend!-  $1.45  per  share  on  its  common  It  is  not  safe  to  .say  that  the  market  must  continue 

tures  to  the  end  of  1957.  In  addi-  and.  at  existing  quotations,  the  .  u-  i.  ..  •  4  .  •  j 

tion  to  the  completion  of  new  yield  is  about  2S  per  cent.  stantially  higher  since  the  mam  features  required 


N.B.  Sells  Issue 
Of  $11.5  Million 


jlNVESTMENT  COMPANIES 

:  (Supplied  by  McCuaig  Bros.  Inc.) 

-lanuary  llth,  195.^ 
j  Divs.  Paid 

19.')4  (Cents)  Bid  Asked 
! ♦Affiliated  Fund  2.?  f  (29)$,5.72  $B.19 

jiBalanced  Fund  .  l.i  4.B6  5.12 

I  Cana  Fund  110  29.,-)8  .32.17j 

7  75  8.50 


ite  that  shorts  were  being  covered  rather  than  that  the  trad-  redeemable  issues  shorts  and  sellers  of  long.s.  -The  Treasury  bills  stood  at  L23-the' 

.  ^  carrying  rates  of  a  per  cent  and  result,  of  course,  is  a  growing  dif-  average  of  the  bid  and  asked — a 

mood  has  been  again  completely  reversed.  4  per  cent  respectively;  the  others  ferential  in  yield  between  the  two  I  pronounced  change  since  the  week 

The  result,  earlier  this  week,  has  been  a  high  degree  of  un-  o’T  convertible  as  well  as  cumul-  ends  and*  the  reasonably  neat'; before  when  the  yield  was  only 

ainty  which  expressed  itself  in  sell-offs,  in  gains,  in  stand-  spread  of  the  past  few  months  has  1.05  on  the  .same  basis. 

aivici6ncl  rstes  oi  ^l.oO  snd  dissoDcsrcd  •••  I 

s,  most  of  them  with  neither  rhyme  nor  reason.  with  par  values  of  $30  and  $40.  in^^'the  shorts,  the  2V4’s  .36,  both;  p,„^i„Hal  issues  behaved  much 

Indications  are  that  most  if  not  juiy  and  December  maturities'  e’covincial  1,. sues  he .laved  much 
all  of  the  eonvertihlp  is.<ups  will  j  i-'ccemocr  maiuriue..  3.  Canadas.  The  long  end  was 

Generally  speaking,  traders  as  against  longer  term  investors  for  common  stock!  fh ‘"^s  57  mo"ved"  u?l5'Tcnts''The  Onlavios  off 

would  pay  a  good  price  today  for  a  real  indicator.  thus  raising  ouktanding  commiin  3s/59"^improved  by  10  cents  and  wtrdown  Tom  ^i^The^ 

It  IS  not  safe  to  say  that  the  market  must  continue  to  go  sub-  ^  the  3s  62  and  63  rose  5  cents.  The  ^^TorLterm  provFnciaT  were  not' 

stantially  higher  since  the  mam  features  required  for  such  a  3s  66  gamed  tg.  etp^dv  but  actually  in  strons 

move-real  increases  in  business  activities,  rising  commodity  tio™^  c'^nve^rsion  aL‘^ale^of  "the  we^re  down^4""  and  ’ /he*"  ^4^76 

prices,  etc.,  are  not  yet  obvious  enough  to  be  convincing.  new  issue,  it  is  pointed  out,  is  ex-  feU  g  smacking  'g  a.s  did  the  scaico  and  hard; 

Does  instinct  say  that  most  of  the  real  business  recoveries  P*’cted  to  add  several  million  dol-  3345,78.  The  3'/4S  79  dropped  about  ' 

v  are  primarily  expressed  in  forecasts  which  need  not  neces-  the  company  s  working  1^  yield  about  3.29  which  may  Nova  Scotias  were  large^  un- 

,y  diF  piuiidiiiy  expiessea  m  lorecdsis  wmcri  tiecu  noi  neces  capital.  Holders  of  existing  pre-  cornpared  with  an  average  of  changed  while  the  New  Bruns- 


nf  thp  reriemn-'  D  gaincu  /g.  coiob'y  Steady  but  actually  in  strong 

and  sale  of  the!  Issues  of  1,  2  and  3  year 

ana  sale  qt  tne  were  down  '4,  and  the  3>4s  76L,at, scarce  and  hard! 
mted  out,  IS  ex-  fell  g  .smacking  74  a.s  did  the  T’  luA  f 


Fredericton. — Announcement  is|Ba'anced  Fund  15  4.86  5.12 

,  _  „  Cana  Fund  110  29.,38  ,32.17 

made  by  D.  D.  Patterson,  Pro-ican.  Inv.  Fund  .  29  7  75  8.50 

vineial  Seeretarv-Treasiirer  ef  C  wealth  Inter..  26  xd6.49  7.1.3 

vinciai  secreiary  iieasuier,  01  jnyest.  25'2  xd7.29  7.92 

gale  to  a  syndicate  of  investment  Grouped  Income  22' 2  6.29  6  86 

houses  of  an  is.sue  of  $11.5  million  {ntcr  American 

31/4  per  cent,  15-year  non-callable  Leverage  Fund  20  4!81  3!29| 

debentures,  proceeds  of  which  'Mass.  Inv,  Trust  102  4-124)24  .38  26.36 

will  be  used  for  capital  expend!-  Mut.  Accurn.  Fd  22'2  5.13  5.57 

tures  of  the  province  for  roads,  4.81 

bridges,  health  and  education,  super.  Inc.  Fund  22.7  4.13  4.18 

plus  advances  to  the  New  Bruns-  Do  Growth  Fd  4'2  2.19  22: 

wick  Power  Commission. 

The  issue  is  being  offered  by  a  ^d.  Inc.  83-f  (62)  24.2a  26.43 

syndicate  headed  by  Dominion  ‘-U.S.  Fund  (  )— Capital  Gains 
Securities  Corporation  Ltd.,  Bell.  Distribution.  j 

Gouinlock  and  Co.  Ltd.,  and  Nes-  -  I 


I  today  are  primarily  expressed  in  forecasts  which  need  not  neces- 

Bid  Asked!  saril.v  be  based  on  statistical  facts? 

9 72  $8  19 1 

4.86  5!l2i  Busine.ss  is  moving  up  in  Canada  and  it  is  moving  up  m  the 

29.,38  32.l7j  United  States.  But  the  movement  Ls  slower  than  the  market  ad- 
7  7.a  8..a0 

xds.49  7.1.3  vance,  which  anticipated  it,  has  been.  The  rise  in  United  State.s 
xd7  29  7  9^* 

6!29  6  86  money  rates  (see  page  1)  at  lea.st  indicate  that  if  inflation  is  to 


come  back,  it  won't  do  it  with  any  encouragement  from  the  ,  Ryieriing.  in  leuei  10  snaie- ^U,pj.p  jg  g 

.  ,  .  .  .  holaers,  to  prospects  of  company  i;,,  .1,-. 

Washington  administration.  for  current  year,  president  states  Lj^gj 

In  Montreal  and  Toronto  interesting  strength  of  the  western  that  indications  are  company  mayijp^^,  j  ' 
oils  in  the  recent  past  has  been  welcomed  quite  broadly.  This  called  upon  to  handle  a  sub-;  price  chai 

observer  has  indicated  the  weak  spots  of  the  oils  over  the  past  business,  and  that  it  Is  felt  ad- 1 
couple  of  years  and  has  not  been  wrong,  I  visable  to  replace  existing  Pi'e-  if  "^  „  'nrovin 

There  simply  have  not  been  the  bases  on  which  a  good  bull  j^®''dthii:rcrLw ‘additlo'i^ircq^ 
market  in  oil  stocks  could  have  been  justified,  either  in  1953  or  |  capital,  “to  provide  a  proper  ” 

in  1954.  It  is  more  than  likely  that,  by  the  time  this  year  is  |  background  ’  for  financing  the  ®^Pf^‘^4i()n 


ferred  share  desiring  to  buy  3  24.3,2.5  during  the  past  ”  few  the  new 

.-'hares  of  the  new  issue  will  -  ]q-,j  -  jj'i  (0  cased  somewhat  and  then 

given  preference  in  ailotmenls,;  The  monev  market  reDrcscntin'»'-‘="aPhfh  back  in  the  long  end. 
rrran'emenbs  KePn‘’tL‘u''n(i'e^'*hc  very  short  end. '  continued  tSjWestc  rn  i.^.suc.s  remained  in  ex- 
wJ^^^iteit  ?nd  ^he  comnan^  Yields  on  the  91-day  bills !cenc"t  demand,  especially  the, 

4,  ,  ’  .  ,  ■  averaged  out  at  1.05  last  week  and!^'*^-'-  ^lew  issue  of  Manitoba 

Referring,  in  letter  to  share- ;tbere  is  a  strong  possibility  that'^^ybro  in  the  amount  of  $10-12 
holaers,  to  prospects  of  company||,.  .1,-,  -....rpnt  week-'c  auetion-iifilhon  is  expected  to  hit  the, 

for  current  year,  president  statesLat  we  may  see  an  average  asj^f'^ft  ."’""‘ai  r-  *  1 

that  indications  are  company  mayljQ^,  1  03  'In  the  Utilities,  Algoma  Central  > 

be  called  upon  to  handle  a  sub-:  p  •*  changes  to  date  have  been  I a  result  of  the  I 

v^/^hie  V  reni^ee  while  it  has  infiltrated  lhe:?‘^“.™ePhone  4igs  67  moved  up 

ferred  issues  with  the  new^-stork  provincials,  municipals  and  P’’* 

ferred  Lssues  with  the  new  stock,  ^  chansed.  Buying  interest  appear¬ 
and  lhu*s  create  additional  equity  ^  cu  ed  in  the  Brazilian  43us.  70  and 

capital,  “to  provide  a  proper 4".=  71  vvith  eacr  gaining  1^^^^ 
background  ’  for  financing  the  le^PecJatmn  of  harder  money  fur-  ’  '  ,  ‘  "  g'  of  some 

- -  -  1  .  : - ---  ither  develop,  these  categories  will.l‘^'*"'^"‘‘^  ^  lesuii  01  some 
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A.  E.  Ames  &  Co. 


Business  Established  1889 


bitt,  'Thomson  and  Co.  Ltd.,  and|  Canada’s  first  public  electric  rounded  out — admittedly  a  long  time  away— the  oils  will  have  I ^of*^the^  con-'°^  course,  be  easier  also.  switch  orders.  Mexican  Light  5s 

S'to  malu'ritv  of  IV nef  cLif  ion’/‘^in 'ia84  recovered  a  fair  portion  of  their  two  year  losses,  as  the  industry  p,eferred  shares,  letter!  .  Call  money  in  New  York  irocedm-'e  involv?n|i 

yield  to  maturity  of  3.57  per  cent.  Ont.,  in  1884. _ _  1^.  gradually  solving  its  problems.  The  merging  of  smaller  com-  jstates.  has  been  tentatively  set  at'  jthese  same  issues  some  six  months, 

AA  Ani/ET  .,.-n  Ak.11%  «#««•  iiAAPi  panie.s.  the  gradual  extension  of  markets  for  Canadian  crude.  1^®’^''“/’'',^  ^vent,  ^  I  r  nivifipilfic  l'’SO.  'There  was  good  demand  for|| 

MARKET  AVERAGES  AND  VOLUME  wh.n  .),»  Un*-,  for  fln.llv  oot  shareholders  _would  have  the  rignt>  I  T  l/IVIUenQ^  |3C.  Electric  discount  issues  and 


switch  orders.  Mexican  Light  5s 


MONTREAL  STOCK  EXCHANGE 


Etil. 

Ind. 

Comb. 

Bks. 

Papers 

Volume 

.Tanitary  4 

.  119  5 

2.7.31 

208,6 

47.50 

1I6'7.62 

82,182 

January  .5 

248. R 

23.7.5 

47.64 

1144.11 

130,817 

January  6 

.  1177 

246  4 

203.-7 

47.61 

11.39.92 

1.37.771 

January  7 

24'i  6 

203.0 

47.64 

1151.94 

78,134 

January  in 

.  118.7 

248.5 

2(1.3 .2 

47,65 

1158.41 

102,118 

January  11 

.  118.1 

248.4 

205.0 

47.61 

1155.84 

106,503 

Change  for 

week  — 1.4 

—4.7 

—.36 

-  0.11 

—  11.98 

-i-24,321 

in5,5  Higii  . 

.  119.9 

253,2 

208.7 

47  6.3 

1167.62 

1955  Low  . . 

.  92.4 

182.0 

1534 

36.13 

774.63 

. 1 

RONTO  STOCK  EXCHA.NGE 

Ind. 

Gold 

B..M. 

W’.O. 

Volume 

January  4 

.  38.3  81 

8 1. 54 

162  69 

103  48 

6.463.000 

January  5 

.  .377.88 

79  29 

1.39.46 

100  39 

6.162,000 

.January  6 

.  375.38 

79  49 

158  13 

93  96 

5.927.009 

January  7 

.  .376  48 

8f)  ,33 

1,39.76 

100  .34 

.3,551,000 

January  10 

...  .379.87 

81  19 

160,46 

102.44 

8.069,000 

January  11 

...  .379  02 

81.27 

150.97 

102.74 

7.664.000 

Change  for 

week  —4.79 

—4)27 

—1.72 

—0  74 

....  4 

196.000 

1955  High  . 

.3fl5.93 

82  21 

162.69 

104  .34 

1955  Low 

312  79 

66.58 

1.37.13 

83  27 

. 1 

panics,  the  gradual  extension  of  markets  for  Canadian  crude.  ^,5*^''“/’*',^  ^vent,  ^  ■  r  nivifipilfic 

*  .  ,  .  shareholders  would  have  the  rignt;  V»  •  •  l/IVIUCliUS 

-  the  interest  to  be  aroused  when  the  pipe  lines  for  gas  finally  get  to  convert  their  common  shares!  _  ^  -  *  b  I  i 

going— in  fact,  instead  of  merely  in  lawyers’  discussions— the  into  common  on  or  before  Febru-|lV54  3T  PGSK  I 

Papers  Volume  ranid  nnenina  ur>  of  new  maior  fields,  the  increase  in  drilling  ^ry  16th.  I  ; 

1  167.62  82,1.32  .  ...  ii  i  j  n  t  •*  Pointing  to  the  advantages  of  -  • 

1144.11  130.817  activities-you  cant  report  a  new  well  unless  you  drill  for  it-  conversion,  letter  draws  attention  A  dividend  of  8  cents  per  share 

115194  '•18  134  4his  will  be  reflected  in  1955  in  the  oil  listing  on  our  major  to  the  fact  that,  with  conversion  has  been  declared  by  directors  of! 

lloSAi  ]n2:i;8  exchanges  on  a  share  for  share  ba.'^is.  the  Canadian  Investment  Fund.  Ltd..f 

1155.84  106,503  -ii  u-„u  _  dividend  currently  being  paid  onipayable  February  1,  19.55.  to  share-; 

-i-24,321  It  would  be  foolish  to  expect  that  every  one  will  move  huher  common  shares  is  at  the  ratejholders  of  record  January  14.  1955 

774:63  :::  or  that  none  win  fan  by  the  wayside.  But  it  is  a  fair  guess  to  say  of  $2.50  per  share  per  annum,!  The  shares  will  sell  "ex’ the  cur-. 

;  today  that  careful  selection  of  decently  managed  oil  slocks,  with  i which  rate  has  been  paid  quarter- (rent  dividend  on  January  15.  195.1. 
l  .....  ,  ,  •  .u  .-11  .  t  -.1.  'Iv  since  December  28.  1953,  and  Shares  purchased  up  to  the  close 

6\63"m  1  Which  compares  with  the  divi-jOf  business  January  14.  195.5,  are 


lago.  There  was  good  demand  for| 
!BC.  Electric  discount  issues  and! 
Ibettcr  demand  was  observed  for 
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VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


should  repay  the  investor — and  possibly  even  the  speculator  be-  dend  on  the  convertible  preferred jentitled  to  the  dividend, 

fore  very  long.  Selectivity  is  the  operative  word  here  as  every-  shares  at  the  rate  of  $2.00  per;  The  current  declaration  of  8 

share  on  the  $40  par  value  con-jeents  per  share  it  is  pointed  out.! 
,  .  ,  vertible  preferred,  and  $1.50  per;is  one  cent  (14To)  higher  than  the| 

*•*  *•*  *•*  share  on  the  $30  par  value  con-|dividends  paid  on  the  correspond-' 

Trading  just  before  press  time  (Wednesday)  again  tended  to  vertible  preferred.  ling  date  in  each  of  the  last  four, 

ower  and  the  weakness  again  was  more  pronounced  in  New  |  "^he  redemption  price  on  the, years  It  brings  the  total  of  the’ 

.  !S40  par  value  convertible  pre-,  last  four  quarterly  dividends  to  I 

k  than  either  in  Montreal  or  Toronto.  iferred.’’  letter  goes  on  to  say,  “is;30  cents  which  is  the  highest, 


KEW  YORK  STOCK  EXCHANGE  (Dow  Jones) 


INDUSTRIALS 

RAILS 

High 

Low 

Close 

Hiffh  Low 

Close 

January  4 

409.21 

401 .84 

406.17 

1.36.76  144.44 

145.8( 

January  .3 

405  39 

.396,41 

.397.24 

145  66  141.93 

142. .->6 

January  6 

397.19 

381.09 

.391  89 

142.48  138.56 

140.31 

January  7 

396  83 

.391.91 

395.60 

144.55  141  29 

144.,34 

January  10 

402.24 

397  72 

400.89 

146.86  14.3.15 

146.23 

January  11 

402.88 

,398.02 

409.25 

146.52  14409 

144.93 

Change  for 

week 

—6.33 

—3.82 

—5.92 

^.24  —0.35 

—0.82 

1955  High  . 

412  47 

147.73 

1955  Low  . 

279.87 

84.84  . 

UTILITIES 

Hich 

Low 

Close 

Tof.  Volume  London  S.E. 

•lanuary  4 

6.3,03 

61.99 

62  76 

4.420.Oro 

18,3.2 

January  5 

63  00 

61.94 

62  05 

4.640.000 

186.6 

January  6 

62.20 

61.49 

61  76 

5.300.000 

187.3 

January  7 

62.29 

61.61 

62  in 

4.0.30.C00 

188.5 

January  10 

62.63 

62  04 

62  .38 

4.300.000 

191.3 

January  11 

62.67 

62.11 

62. .37 

3.680,000 

191  4 

Change  for 

week 

—0.36 

40.12 

-4).19 

—  740,000 

-i-6.2 

19,35  High  . 

63.03 

1955  Low  . . 

52  22 

be  lower  and  the  weakness  again  was  more  pronounced  in  New 
York  than  either  in  Montreal  or  Toronto. 


Strength  in  Montreal  was  shown  generally  this  week  in  food  $42  per  share  and  on  the  $30  par|amount  per  share  in  any  similar! 

ks.  refining  oil  companies  and  in  the  papers-  The  papers,  of  value  convertible  pireferrcd  isiperiod  of  the  Company’s  history. 

»  1  »  Au  A  J  J*  ’4  S31.50  per  shsre.  Both  of  these  fiii^rtpr  10t4  inpnmp  niif 

•cfl  ViQTTo  ViaH  moct  nf  thp  anneal  for  the  traders  for  auite  a  .  t _ -a;.-  _  _ I  quaiier  income  oui 


course,  have  had  most  of  the  appeal  for  the  traders  for  quite  a  p';i'n-''‘^rates  are  sibytan^l.iThi^'^the^'urr^^^^  decTratZ' 

}«.23  long  time  now.  tially  below  the  price  at  which |i,  ^^^e  included  a  number  of 

~08‘>  Pulp  and  paper  is  the  one  major  industry  in  Canada  that  can  the  common  shares  are  quo  ed  ^p;year-end  extras.  Althou;2h  an  of- 

: .„.,d .» .^.s  «,_p™peri.. . . . -'•.p.’-s ■■  "“"iK,  “„rst ' 

In  the  issue  of  Januarj  28th  The  Financial  Times  will  have  ^  -  |]y  payments,  some  variations  are 

a  most  comprehensive  study  of  this  industry  in  all  its  phases  and  ItH  jinevilable.  Dividends  should  be 

:6  of  the  component  companie.".  Readers  are  advised  to  make  cer-  HlUIH'mWIII  HU.  jeonsidered  on  an  annual  basis.  j 

1  tain  that  they  will  have  a  copy  for  the  files,  for  continued  study  pjjgj  prOSpCCtUS  shlrehLlder^’s  by'Sdfan 'int-est-i 

4  and  comparison.  rEffc-intr  qa4  014  ment  Fund.  Ltd.  since  organization! 

2  The  junior  mines  still  produce  a  good  trading  volume  in  g^^tiCnal  shares  of  Aluminium  $16,500,000.  , 

Toronto,  but  fluctuations  arc  less  wide  than  formerly.  l.imited  was  filed  with  the  Secre-i  At  the  end  of  19.74  the  a.ssets 


Aluminium  Ltd. 
Files  Prospectus 


Soeculators  will  notice  the  continuous  sorting  out  that  fea-  tary  of  State  of  Canada  this  weeklof  Canadian  Investment  Fund,  Ltd. 
"  .  ,  •  ,  _  _ ,  *  anri  rcETistration  of  the  offerin2i  (shares  available  to  Canadian  in- 


tures  this  group  of  companies,  many  of  which  may  merely  be 


and  registration  of  the  offering! 'shares  available  to  Canadian  in-’ 
also  became  effective  under  thejvestors)  exceeded  $62,000,000  and 


described  as  camp  followers.  They  come,  shine  briefly  and  fade  United  States  Securities  Act  of, the  assets  of  Canadian  Fund,  Inc 


away  whenever  a  new  camp  is  located.  Betting  largely  on  location  19,33  and  the  Ontario  Sccurities:(U  S.  incorporation— shares  a vaiK 
away  wncutvci  <.  n*.  i  u  i.  j  Act  'able  to  U.S.  investors)  exceeded’ 

more  or  less  close  to  the  mam  strike,  there  have  been  dozens  offering  is  by  way  of  sub- '$30,000,000  U.S.  This  is  the  largest 

in  the  past  few  years— in  New  Brun.swick.  in  the  various  base  .<;cription  rights  to  shareholders  of! aggregate  total  of  mryal  fund; 
metal  camps  of  Ontario,  in  the  Uranium  fields.  record  at  the  close  of  business  on  assets  under  one  management  in 

^  ,u  u  u  1  January  7th,  19,70.  on  the  basis  of  the  Canadian  market. 

After  a  short  period  of  reflected  glory  they  have  shrunk  - 


metal  camps  of  Ontario,  in  the  Uranium  fields.  record  at  the  close  of  business  on  assets  under  one  management  in 

^  ,u  u  u  1  January  7th,  19,7o.  on  the  basis  of  the  Canadian  market. 

After  a  short  period  of  reflected  glory  they  have  shrunk  - 

back  again  probably  not  to  be  heard  of  again  until  they  buy  a  held.  Warrants  have  been  mailed:  MORE  CANADIAN  OIL 

claim  or  two  in  some  other  new  camp.  Speculators  who  are  not  i‘>  all  shareholders  of  record  and,  Canadian  Oil  Companies  Ltd. 
claim  or  two  in  some  o.nei  ot  *  vvill  expire  at  3:30  p.m.,  E.S.T.,  on  advises  that  1,700  additional  shares 

simply  betting  on  the  turn  of  a  card  might,  on  future  occasions.  j.,„j,gry  31st,  19.55.  iof  common  stock  have  been  Issued 

inquire  as  to  finances  for  such  companies  and  possibly  save  Rights  may  be  exercised  either; under  the  employee  stock  option 
lu  ™  omharrassment  in  Canadian  dollars  at  a  price  ofiplan.  together  with  1,050  additional 

themselves  consideiaole  embairas.ment. _ alternatively ’common  shares  by  virtue  of  stock 

.  |at  the  option  of  each  subscriber  in; purchase  warrants  attached  to  the 
mjf  ,  f  J  tions  or  an  interruption  in  thCiUnited  States  dollars  at  a  price  of  5g  debenture.s.  There  arc  1.010.020 

JYlatUal  sUnaS  •  •  •  steady  upward  climb  of  the  funds’ iU.S.  $47.60  per  share.  Net  proceeds  common  shares  now  outstanding. 

.  J  #  —  n  1*0  the  company  are  estimated  at - ^ — 

(Continued  from  Page  1)  totals.  'approximately  $41  millions. 

- ;  It  is  also  noticeable  that  none  The  First  Bost  on  Corpora- 

With  holidays  out  of  the  way.  !^f  fund.s,  even  those  operat- ; ’inn.  A  E.  Armes  &  Co.  Ltd.. 

one  fund  manager  told  The  Fin-  nrimarilv  on  the  Icvera-’c  z-- ^ 

'  j'n-  piimaiiiy  on  me  ieveia»c  vVeld  &  Co.  are  dealer 

ancial  Times,  people  are  getting  ip,.if,{;ipig_  have  changed  their  managers  for  the  offering  and 

back  into  their  usual  habits  of!pp,-Uolio  purchase  plans  in  theihave  undertaken  to  use  their  best  I  - - 

saving  and  investing  regularly  of  fhp  market  uncertainties  j  nNorU  to  form  groups  of  soliciting 

”  ”  Hfim  (Ji  me  uricei  idiniies.  ;  ^pg]p,.j.  ,0  procure  subscriptions 

and  mutual  funds  naturally  re-  Once  aaain.  in  nttier  words  mu-  ’  fnr  tho  sharz-s  TTip  first  Ri-istnn 


Imperial  Oil  Limited 

Imperial  Oil  Limited,  a  Canadian  company  in 
its  seventy-fifth  year  of  operation,  is  the  largest 
marketer  and  refiner  of  petroleum  products  and 
the  largest  producer  of  crude  oil  in  Canada. 

VVe  offer  as  principals  — 

New  Issue 

Imperial  Oil  Limited 

Sinking  Fund  Debentures,  1955  Issue 

Due  February  1st,  1975 
Price:  99.75  and  interest 
'l  o  \  icld  about  3.64% 

The  Compan>'  will  covenant  to  provide  a 
mandatory  sinking  fund  to  retire  half  of  the 
Sinking  Fund  Debentures,  1955  Issue,  prior  to 
maturity  and  in  addition  will  have  the  right  to 
make  optional  sinking  fund  payments.  ' 

These  Debentures  are  a  legal  investment  for 
insurance  companies  in  Canada. 

Prospectus  provided  promptly  on  request. 


Wood,  Gundy  &  Company 

~  Limited 

Toronto  .Montreal  Winnipeg  V'ancouver  Halifax 
Saint  John  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  \'ictoria 
London,  Eng.  Chicago  New  York 


and  mutual  funds  naturally  re-  Once  again,  in  other  words,  mu-  ;  for  the  shares.  The  first  Boston 
fleet  this  development.  ifual  funds  have  proven  them-  i Corporation.  Morgan,  Stanley  & 

!  ,  .  u  ■  1  1  'Co.,  and  White.  Weld  and  Co.  will 

Incidentally,  the  .same  experi-|. selves  to  be  singularly  panic  ,„a„g„p  g  group  of  soliciting  deal- , 

ence  is  shown  by  mutual  funds  in; proof,  as  was  shown  on  previous  ers  in  the  United  States,  and  A. 
the  United  States  none  of  which  occasions,  such  as  the  big  break  &  Co.  Ltd.  will  manage  , 

.  .  ,  *  .u  ,  <  tu  another  group  of  soliciting  dealers 

reported  any  increase  in  redemp-|at  the  start  of  the  Korea  war.  ju  Canada  ' 


Can  You  Always  Catch 
Market  Swings? 

Do  you  regularly  buy  securities  at  the 
bottom  and  sell  them  at  the  top  ?  If  so, 
you’re  the  only  investor  alive  who  does. 

Actually,  most  successful  investors  follow  an 
entirely  different  formula.  They  gradually 
build  up  a  portfolio  of  diversified  securities 
balanced  to  give  maximum  yield  combined 
with  safety  and  good  opportunities  for  capital 
growth.  Consult  us  about  your  present  hold¬ 
ings.  Because  of  our  wide  background  and 
experience  it  is  quite  likely  that  we  can  make 
•ome  worthwhile  suggestions  to  you. 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

St.  James  Street  West,  MONTREAL,  Phone  H Arbour  9221 

MONTREAL  prEBEC  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT.  KITCHENER 
WOfNIPEf;  REGINA  SASKATOON  CALGARY  EDMONTON  LETHBRIDGE 
TANCOUVER  VICTORIA  SAINT  JOHN  FREDERICTON  MONCTON  NEW  YORK 


The  Canadian  Bank  of  Commerce 

Offer  of  Additional  Shares 

The  Bank  has  mailed  to  its  shareholders  of  record  at  the  close 
of  business  on  November  26,  1954,  warrants  evidencing  the  right 
to  subscribe  for  one  new  share  at  $27  for  each  four  shares  held. 

Shares  are  payable  in  ten  monthly  instalments  of  $2.70  each 
commencing  on  March  15,  1955.  Instalments  may  be  paid  in 
advance,  at  the  option  of  the  subscriber.  “Rights”  expire  on  March 
15,  1955. 

We  recommend  that  where  possible  shareholders  exercise,  their 
Rights  and  subscribe  for  the  additional  shares  to  which  they  are 
entitled. 

We  offer  our  facilities  to  investors  to  — 

(a)  Exercise  their  “Rights" 

(b)  Purchase  additional  “Rights"  or  shares 

(c)  Sell  all  or  part  of  their  “Rights” 

A  folder  containing  information  concerning  the  Bank  and  Us  offer 
of  additional  shares  will  be  forwarded  upon  request* 

DoKiNioTf  Securities  Grpn.  Limited 

Underwriters  and  Distributors  of  Investment  Securities  since  1901 

Toronto  Montrmt  Kir  Ymk  london.  tng,  Winnipeg  Calgary  ymnrouvrr  ViHotim 
landam  Kitchenm  Brtmtfard  Hamilton  Ottava  Qurhee  HalifoM  Saint  Jeha 

200  St.  James  Street  West,  Montred 


We  recommend 

as  a  prime  Corporation  Investment 

Imperial  Oil  Limited 

35'^%  Sinking;  P'lincl  Debentures 

due  February  1,  197.5 

Imperial  Oil  Limited,  in  its  7.7lh  year  of  operation,  is  active  directly 
and  through  siihsidiaries  in  all  phases  of  the  petroleum  industry  and 
is  the  largest  Canadian  producer,  marketer  and  refiner  of  petroleum 
products  in  Canada. 

After  adjustments  to  give  effect  to  the  new  finanring,  eonsolidaled 
net  tangihle  assets  as  of  Orioher  ,31,  19.54  were  etpiivalent  to  §5,160 
for  each  .?1,000  principal  amount  of  long  term  debts  to  be 
outstanding. 

Average  animal  eonsolidaled  earnings  available  for  debt  interest 
charges  for  the  period  of  the  past  five  years  and  ten  months  ended 
October  .51,  1954,  after  provisions  for  depreciation,  depletion  and 
other  write-offs,  were  equivalent  to  18.9  times  maximum  annual 
interest  requirements  on  all  long  term  debts  including  this  issue. 

As  principals,  we  offer  these  debentures  subject  to  eonfirmalion. 

Price:  99.73  and  interest  to  yield  about  3.64%. 

Interim  debentures  will  be  ready  for  delivery  on  or  about 
February  1,  1955.  Prospectus  available  upon  request. 


M<Leod.Youho.Weir  &  Company 


50  King  Street  West 
Toronto 

Telaphone:  EMpire  4.01 61 
Oltawa  Winnipeg 


276  St.  James  Street  West 
Montreol 

Telephone;  HArbour  4261 
tendon  HomiDon  Vancouver 


THE  FINANCIAL  TIMES.  JANUARY  14,  1955. 


NET  PROFITS  OF  THE  CHARTERED  BANKS  (In  OOO's  of  dollars)  fir  PERCENTAGE  OF  TOTAL 


Bank  of  Montreal . 

Bank  of  Nova  Srotia  . . 

Bank  of  Toronto . 

Provincial  Rank  . 

Can.  Bank  of  Commrrre 
Royal  Bank  of  Canaria 

Dominion  Bank  . 

Banqne  Can.  National?  . 
Imperial  Bank  . 


Grand  total; 


NOTE;  Due  to  rourdinc.  Him  of  individual  item?  may  not  equal  totals. 


Weekly  Banking  Statistics 


Imperial  Bank 
Boosts  Capital 


Bank  Deposits  Down  In 
November,  Current  Loans  Up 


(Preliminary  estimates  —  Million*  of  dollars) 

Change  from 

.Xs  at  -  ■ 

Dec  ’fl/M  Dec’Z^M  Dec  SOrS.I 

1.  CHARTERED  BANK  ASSETS  ’ 

Bank  of  Canada  Deposits  and 

Notes  .  838  22  —  6? 

Day-to-Day  Loans  .  93  28  93 

Gov’t,  of  Canada  Securities 

Treasury  Bills  .  316  —  38  60 

All  Other  .  2.939  19  439 


Maybe  there  were  ".specials”  in  the  ancient  bazaars  but 
they  certainly  didn’t  have  the  values  found  in  today’s  food 
markets.  Many  great  developments,  like  food  stores,  are 
made  possible  by  financial  assistance  from  Imperial -Bank 
of  Canada.  Money  saved  at  Imperial  helps  provide  the 
things  we  need,  and  also  earns  interest  for  you.  So,  call  in 
at  any  branch  of  Imperial  and  open  your  own  Savings 
Account  today. 


Offering  300,000  additional '<:ha 
j  shores  ot  $32  on  3  foi’i^pri 

I  7  basis  I  t 

-  I  the 

Offerina  is  beine  made  by  Im¬ 
perial  Bank  of  Canada  to  existing 
shareholders  of  300.000  additional 
shares  of  the  bank  on  the  basis 
of  3  new  shares  for  each  7  shares 
now  held  at  a  price  of  $32  per 
share.  Offer  applies  to  share- 1 
15  holders  of  record  January  7th 'with 
and  expires  of  Ma.v  3rd 


being 

_  .  -  Seciiritie.s 

Act  of  1933  of  the  United  States, 
subscriptions  will  not  be  accepted 
from  any  shareholder  whose  re¬ 
corded  address  is  in  the  United 
States  of  America  or  a  territory 
or  possession  thereof,  but  siKh 
shareholders  will  be  provided 
warrants  which  they  may 
sell 

!  The  issue,  it  is  announced,  has 
I  been  underwritten  by  a  large 
-syndicate  of  investment  dealers 
and  stock  brokers  headed  by  Dom¬ 
inion  Securities  Corp  Ltd.  syn¬ 
dicate  managers.  Wood  Gundy  & 
Co.  Ltd.  and  McLeod.  Young. 
Weir  &•  Co.  Ltd. 


Total  . 

other  Canadian  Securities 

Provincial  . 

Municipal  . 

Corporate  . 


tite  ixuxL  tiuii  scumm  InuJtb 


Kotes  and  deposits 
Go\-ernment  securities 
Other  seeurUies 
Insured  mortgages  and 
hypothecs 

Call  and  short  loaii^ 
in  Canada 

Call  and  short  loans 
elsewhere 

Current  loans  in  Canaria 
Current  loans  elsewhere 
Total  assets 

Personal  savings  deposits 
Other  deposits  by  public 
Shareholders  efiuity 


president  of 


L  S  Mackersy.  .  _ 
bank,  points  out  that,  when  the 
new  issue  is  completed  the  com¬ 
bined  paid-up 


, _  _  capital  and  rest 

account  will  amount  to  $32  mil- 
ilion  which,  he  states  will  be  morej 
in  accord  with  the  growth  of  the; 
bank  and  in  better  proportion  toi 
its  total  assets,  which  at  the  end 
of  the  last  fiscal  year.  31.st  Octo-I 
ber.  19.i4.  amounted  to  over  S6S2 
million,  an  increase  over  the 
previous  year  of  almost  $60  mil¬ 
lion. 

The  offer  to  the  shareholders 
which  is  contained  in  a  letter 
from  Mr.  John  S.  Proctor.  VTce-j 
President  and  General  Manager. | 
states  that  subscription  certific-| 
ates  will  be  issued  on  or  about  ■ 
1st  February.  19.5.5  to  sharehold-i 
ers  of  record  7th  January.  1955- 
and  that  one  warrant,  which  is' 


Total  . 

Insured  Residential 

Mortgages  . 

Loans  in  Canada 

(ex.  day-to-day) 

Call  and  Short  . 

Provincial  . 

Municipal  . 

Grain  . 

Canada  Savings  Bonds 
All  Other  . 


SHORT  COURSE 

INVESTING  IN  SECURITIES 


4  series  of  ten  evening  lectures  on  investment  principles  anil 
practices  will  be  gisen  at  McGill  I'nisersity  at  8  p.m.  each 
Wednesday,  January  19  to  March  23,  1953,  at  a  cost  of  S15. 


I  A  new  peak  in  total  assets  un- 
|der  administration  and  an  all  time 
I  high  in  profits  are  highlights  of 
I  the  financial  statement  of  Canada 
!  Permanent  Trust  Co.  for  1934. 

'  Assets  under  administration  at 
end  of  the  year  were  nearly  $3 
million  higher  than  at  end  of  1933 
;at  $112,142,821  as  compared  with 
$197,203,124.  ' 

Profits  before  taxes  amounted 
to  $263,273.  also  a  new  high,  and; 
compare  with  $2.55.346  in  19.53. 
After  taxes  of  $101,299.  net  pro¬ 
fits  amounted  to  $161,933.  compar-' 
ed  with  the  previous  year's  net 
profits  of  $145,313.  which  were 
after  income  tax  provision  of 
$110,033. 

The  company's  capital,  reserve 
and  profit  and  loss  balance  now 
total  $3,133,900.  up  from  $3,093  - 


Further  Growth 
NafI  City  Bank 


Offered  by  the 
Extension  Department  of 
McGILL  UNIVERSITY 


Total  .  4.111 

CHARTERED  BANK  LIABILITIES 
Canadian  Deposit.* 

Personal  Savings  .  5,185 

AH  Other .  4,280 


New  York — Combined  net  cur- 
rent  operating  earnings  of  the  it?  gr 
National  City  Bank  and  us  aff;-  trie5_ 
liate.  City  Bank  Farmers  Trust 
Co.,  in  19.54  were  $33,766,726  or 
$3  38  per  share  on  the  10  million  ^ 
shares  outstanding  at  the  year- 
end  This  compared  with  earnings 
in  19,53  of  S3i.270,997.  equivalent  uien. 
to  $3.13  per  share  if  calculated  on  ‘'‘’I 
the  same  number  of  strares  or  f 
$4.17  on  the  7, .500. 000  shares  out- 
Standing  a  year  ago.  ’o 

Net  profit  from  sales  of  sccur- 
Ities  during  the  year  totalled  $7,- 
916.673  or  79  cents  per  share,  com- 
pared  with  a  loss  of  $487,173  a  Lsure 
year  ago.  The 

The  combined  total  resources  of  tional 
the  bank  and  trust  com.pany  as  of  alone 
December  31  amounted  to  $6,466  pared 
million  compared  with  $6,138  mil-  Sept, 
lion  as  of  Sent.  30  and  $6,185  mil-  ago. 
lion  a  year  ago.  The  combined  millio 
deposit  total  was  $3,744  million  millio 
compared  with  $3,391  million  and  tively, 


in  cooperation  with 


Total  . 

CHARTERED  BANK  CASH 

■  RESERVES 


THE  INVESTMENT  DEALERS'  ASSOCIATION 
OF  CANADA 


Cash  Reserves  . 

Ratio  to  Canadian  Deposit 
Liabilities  . . 


for  further  inforwalioii  niirf  registration  telephone 
Extension  Department,  McGill  I’nisersity:  .MA.  9181,  Local  301 


1  E  L  Kennedy  to  be  accountant, 
Main  S.t  Fupert.  Wmn'peg 
.4.  E  Pilson  to  be  accountant. 
Fredericton 

t  AN.XDI.XN  B.WK  OF  CO.MMERCE 

E.  J  E.  Svmonds  to  be  accountant 
Campbell  River,  B  C 
■T.  G  Taylor  to  be  assistant  ac¬ 
countant,  Moncton,  N  R 

D.  E,  Williams  to  he  an  assistant 
accountant,  .\ew  Westminster.  B  C. 

W.  H  Havard  to  he  accountant 
and  A  O.  Palmer,  assistant  account¬ 
ant,  Xorth  Winnipeg.  Man  I 

.1.  T  Rouiton  to  be  accountant. 
Elect  &  Harbour.  Sts..  Toronto.  , 


W  ,r.  Murphy,  to  bo  manager, 
Bruce  .Mine?.  Ont  i 

\5’  F  Bassett,  'o  'oe  manager,  New- 
mar'Key  Ont. 

L  F.  Pucilo.  to  bo  manager,  Sagua 
la  Grande.  Cuba. 

I  F.  R.  Dunn,  to  be  m.anager,  Dart- 
Im.outh  Xorth.  NS. 

W.  M  .laques.  to  be  manager,  llth 
.\yc.  and  Ottawa.  Regina,  Sask. 

R  B  Mclmosh.  to  be  acting  man¬ 
ager.  Hines  Creek.  .Alta,  I 

H  ,A.  de  S:’.ya.  appointed  account- 
an’  at  New  .Amsterdam.  B  G 
O  F.  Mclncrncy.  to  be  accountan*. 
Niagara  Fails  Cei'tre,  Ont. 

J.  Solis.  as--;stant  accountant.  Santa 
Clara.  Cuba,  pro.moted  'o  accountant 
E  .1.  Arcb.ambauit.  to  be  account¬ 
ant.  North  Bav.  Or.f 
G  D  t.Ii’cho;;.  *01  bo  accountant, 
Grande  Prairio.  .Aha 
S.  G  Cox.  'o  be  accountant.  Port) 
Coquitlant  BC 

.A  S  MacNeii!  to  he  accountant. 


BANK  OF  CANADA 


Total  . 

INVESIMENTS 
Tfea.=urv  Bills 
Gov*  Secur  -2  Vr?  ' 
Govt  Sec  I  Long  Term.l 
P'Ov  Securs. 

Eds  Deb  Ind  D  Bk, 
Other  Secur 


Total 

Ir.diist  Dev  Bank 
Bank  Premise' 

All  other  assets  . 


Total  . 

W.ABILITIES  — 

Capital  Paid  Up 

Ee.-t  Fund 

Kete«  in  Circulation 

DEPOSITS  — 

Cevt  pf  Canada 
P:ov  Gevernment 
Chart  Banks 
Other 


A.N.Z.  BANK 


Total 

Liabihtie--  lOt.he-  Cur) 
Al!  Oti’.er  L:abiht;et 


Total 


Announcement 


ABRIDGED  STATEMENT  OF  ASSETS  AND  LIABILITIES 

•ire..,,,,!  u.  darr—T) 

30fh  SEPTEMBER.  1954 


M'e  taUe  pleasnee  m  onnoanctn^  the  election 
of  Mr,  Geoffrey  M.  Mifehtner,  Manager  of  oar 
London,  England  branch  office,  to  the  Board  of 
Directors. 


Norris,  Allen  Limited 


Every  day  the  hre,  automobile  Honorable  and  prompt  payment 
and  casualty  insurance  business  of  all  just  claims  is  the  goal  of 
in  Canada  pays  out  more  than  insurance  company  and 

half  a  miUion  doUars  in  sat-  9°°^ on  teth  sides  must 
,  ...  ,  govern,  the  handling  of  every 

tlmg  a  variety  of  claims  from  insurance  claim  to  keep  the 

broken  v/indows  to  explosions,  flow  of  payments  moving. 


Merobers:  The  Toronto  Stock  Exchonq* 

The  Investment  Deolers'  Assocotion  of  Canodo 


100  BAY  STREET  -  TORONTO,  CANADA 

Telephone :  EMptre  8-47SI 


PRESIDENT 

Brace  A.  Norris 


liabilities 


'd  e-d  P'oTi+  end  Loss  Account  Be'snee  — 

'DOS'  and  other  Acco-jn-$  . .  _ 

S  for  C'JStpn-ens 

Cred  ts,  Gua'anteas,  etc.,  o"  be-alf  of  Customers 


DIRECTORS 

F.  A  Rose  G.  D.  Adams  R  Pnynter 
J.  V.  Brooks  P,  K  Hanley 

G.  M.  Mitchtner 


ALL  CANADA 
INSURANCE 
FEDERATION 


GFMEBAL  MANAGEP'S  OFFICE  FOR  AUSTRALIA,  NEW  ZEALAND 
FIJI,  PAP'JA  >N0  NEW  GUINEA  : 

594.5'?*,  CoHms  Street,  KAelhnurne. 

PRItJCiPAL  OFFICE  IN  NEW  ZEALAND; 

196  Fea*herston  Street,  Wellinqion. 

HEAD  OFFICE:  71  Corn)„||,  London,  E.C.3. 

Over  BOO  Eranc-es  and  A-gences  throuohout  Auttralia  and  New  Zea'and  in 
h'l  ,  Pao'Ja  and  New  Gu-nea  and  m  London.  Agents  throughout  the  World. 


ALL  CANADA  INSURANCE  FEDERATION 


150  CHEAPSIDE  LONDON.  ENGLAND 

Coble  Addresses 


on  behalf  ot  more  than  300  competing  companies  writing 
Fire,  Automobile  end  Casualty  tnsuranca. 


Noral”  Torpnto 


Norallcn”  London 


Brewery  Profits  Level  Off  As 
Margins  Ease;  Dow  Improves 


brp:wp:ries 

<Tti  Ihoiisatid!:  of  dollar5) 


I'rtn.  Brpwrrirs 

Molsons 

1, a  halts 

l>ow 

(tprraling  Ptofll 

Before  Depreciaiioti 

19,54  .  $18,699 

$8,765 

.$7.0.57' 

$.5,051 

19k  .5  . 

19.074 

10.679 

1.678 

3.077 

19.53  . . 

14,722 

10.365 

3.622 

945 

1951  . 

14.673 

9.071 

3.704 

2,266 

Ket  Before  Taxes 

1954  . 

14.449 

7  469 

5.542* 

2.440 

1953  . 

14.336 

9.683 

3.415 

1.1.99' 

19,52  . 

11.211 

9.269 

2.538 

229 

1951  . 

ll..ri2 

8.971 

2.976:: 

1 

Ket  Profits 

19.54  . 

7.9»n 

3.769 

2.877* 

1.39.9 

19,53  . 

7.679 

4.4.58 

1.715 

1.062 

1952  . 

3.255 

■9.994 

1,197 

199 

19,51  . 

5.234 

3.871 

1.454 

1 

Cash  Income 

j 

fN  P  plus  Depreciation) 

1954  . 

11,210 

4.912 

4.424* 

3.973 

19,53  . . 

11.110 

5  605 

2.828 

2.790 

1952  . 

8.446 

5,211 

2.204r 

944 

1951  . 

B.5S0 

5  050 

2.243: 

♦ 

Net  Profit  a? 

1 

‘i.  of  Net  Worth 

1954  . 

13.3 

14.2 

15  6* 

6.1 

19.5.9  . 

U  9 

19  3 

15  .5 

5.11 

1957.  . 

12.1 

19.5 

11  5 

1.0 

19,51  . 

12  8 

21,1 

14.2 

t 

Net  Profits  plus  Deprrria. 

1 

tinn  as  of  Net  Worth 

1954  . 

19  5 

19.6 

24  n- 

ISO 

19.53  . 

21  5 

.24  3 

25  6 

13.4 

19.52  . 

19.5 

25.4 

21.1 

4.8 

1951  . 

21  n 

27.5 

21.9 

t 

— Not  comppiable; 

“ — Inriudes  .Shea's 

Winipeg: 

1 

t — Revised  to  provide  for  new 

deprerialion  totals. 

The  annual  reports  nf  the  four 

—  not  a  ea 

sh  rharge — i.s 

added  hack 

nir. inr  eastern  breweries  for  1951 

to  profits, 

the  margin 

is  lower  :n 

have  now  been  issued. 

.Mthough 

three  ca.ses  out  of  four 

■  with  only 

ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 

By  Doug.  Weston 


The  Subrogation  ond  Concellation  Clauses 
in  0  Standard  Policy 

One  of  the  clauses  in  the  statu-!  Quite  frequently  t»ie  company 
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linsurance.  puarantee  insurance, 'Co.  'of  inland  transportation  insuraMe 

iilBoT  lVianUT3CTUrinQ  |hail  insurance,  inland  transports-  ^  To  the  We.stche.ster  Fire  In.sur-'in  addition  to  the  classes  for 

I  _  ~  'tion  insurance,  live  .stock  insur-  ance  Co.  authorizing  it  to  transact  which  it  is  alread.y  registered 

i  .  j  „  .  u  ance.  machinery  insurance,  per-  automobile  insurance,  employers'!  To  the  Christiana  General  In- 

fisrai  >par  I'.nd.  sept^_.i  I  property  insurance,  plate  liability  insurance,  forgery  insur-  surance  Co.  Ltd.  Storebrand,  for 

oppr.  Profit  $7«?,lso  ».io:i,l  13  gla.s.s  insurance,  real  property  insur-  ance,  guarantee  in.surance,  per-|lran.sattion  of  real  property  insur- 

•xpt  famines  4,tfi,l.'ii  401, ’B4  ance.  .sickne.s.s  insurance,  .sprinkler \sonai  accident  in.surance — provid-  ance  in  addition  to  the  classes  for 

I'.arn.  ppr  .sh.  4K3**'ifii  leakage  insurance,  theft  insurance,  ed  in  connection  with  a  policy  which  it  is  already  registered, 

firrr.  Rat/o  "  .1,7-1  l!*-!  weather  in.surance,  wind.storm  in-  of  automobile  insurance  in.sur-  -To  the  Sjo-  och  Brandfor.s.ik- 

On  a  .<.-ubstantial  improvement  f"''ance;  and,  in  addition  thereto,  ir.g  against  liability  for  bodily  in- ',ing."'akticbolaget  Svenska  Veritas 
in  oneratm"'  nrofits  net  earnines  dvil  commotion  insurance,  earth-  Jurie.s.  limited  to  expenses  incurred Stockholm.  Sweden  i  authorizing 
opeiatin,.  piofit..  net  earning.  insurance,  falling  aircraft  «eising  from  bodily  injuries  .suf-.j,  to  tran.sact  in  Canada  the  busi- 

of  ?'leet  Manufactiinnc  Ltd.  shnws||^,.|jj.j,^pp  impact  by  vehicles  in-  feted  by  driver  and  pa.sscngers : pf ss  of  fire  in.surance,  on  the 

a  modest  gain  in  net  earnings  after  sm-ance;  and  limited  or  inherent  resulting  from  the  ownership  (.ppfiitjnn  that  if  in  the  transaction 
all  charges  over  the  preceding  explosion  insurance,  limited  to  operation  of  an  automobile  ipf  jt,  business  in  Canada  the  co-m^ 

vp-r  annual  renort  of  enmnanv  l^e  insurance  of  the  same  property : Plj'.le  glass  insurance,  public  lia-:p,,ny  uses  an  anglicized  narne. 

.  -ar,  annual  r  port  t  company  insured  under  a  policy  otib‘i‘'.y  insruance  and  theft  insur-;4hat  name  shall  be  "Svenska 

.shows.  Factor  in  net  earnings  '•  company,  i^ncc.  in  addition  to  the  classes  ;  Veritas  Marine  and  Fire  Insur- 

ishowdng  was  sharply  increased  ap-  xhis  certificate  replaces  the  cer-  tor  which  it  is  already  registered,  gpcg  Co  Ltd.  "  Paul  E  Tremblay. 
Ipropriation  lor  depreciation  imtificate  formerly  issued  to  the'  To  the  Switzerland  General  In-|Mont,rcal.  P.Q.,  has  been  appointed. 

! latest  year's  accounts,  being  un  at  Commerce  Mutual  Fire  Insurance  surance  Co.  Ltd.  for  transaction  chief  agent  in  Canada 
$232,731  from  $56..751 


Ail  of  the  net  profit  w'as  applied 


ways  understood,  and  which  con-i  "There's  no  point  to  spending  losses  in  preyiou.s  years,  and  con- 1 

,  .  ,  .  verted  the  deficit  into  a  modest' 

fu.ses  policyholders  is  that  deal-  a  couple  of  hundred  dollars  try-  p^rned  .surplus  of  $45,524  Deficit 

ing  with  subrogation.  Here  is  the  ing  to  coilect  fifty  dollars."  said  at  the  end  of  19.52  was  $792,191 
clause,  'an  insurance  man,  We  .just  write  both  1954  and  19-53.  no  income' 

,  ,  ,,  ,, _ taxes  were  chargeable  against  net! 

The  insurer  may  requtre  from  off  the  loss.  because  of  the  carry-for- i 

•  he  insured  an  a.ssignment  of  all-  Incidentally,  there  is  no  oquiva-  ward  for  tax  purposes  of  losses  of; 
ri.ght  of  recovory  against  any  lent  .statutory  condition  in  the  br.'or  .vear.y  Incorne^  taxes  other- : 
...  .  ,  1  j  ,1  ,  ^  .  ..  wise  payable  would  have  absorbed' 

other  party  for  lo.ss  or  damage  to  province  of  Quebec  However,  it  ,hout  half  of  net  profits  in  the  two 


The  National  City  Bank  of  New  York 

•f 

Head  Office:  55  Wall  Street,  New  York 


71  Branches 
in  Greater  New  York 


is  made  b.v  the  insurer."  'province  that  "the  insurer  on  pav-  A  substantial  part  of  operating 

■ru;-  _ _  ...  i  .  ..  j  .  .  profit  in  the  past  year  arose  from  ' 

This  IS  the  siibiogation  clause.  ,ng  the  loss  is  entitled  to  a  trans-  contracts,  the  report  says.. 

According  to  the  dictionary,  siih-  fpp  nf  the  rights  of  the  insured  In  19,54  siih-contracts  with  Cana-j 
rogation  means  "in  law.  the  sub-  against  the  person  by  whose  fault  bair  Ltd.  were  completed,  hut  sub-, 
stitiition  of  one  person  or  thing  for;ihe  fire  or  lo.ss  was  caused."  contract  work  foi  other  leading^ 

j manufacturers  continues  to  pro- 

another.  ,,,  ivide  the  company  with  most  of 

The  principle  is  a  simple  one'  Everv  insurance  policy  includes  ’^e  volume.  Production  stage,  it  is 

and  is  based  upon  the  doctrine  of  cancellation  clause  as  due  to 

.  u  ”  <‘''u.se  a,,  niie  lOi.p^pq^q  pnder  the  agreement  for, 

indemnity,  on  the  theory  die  bur-  ^  number  of  reasons  such  as  hank-  manufacture  and  sale  in  the  Com- 

den  should  always  ultimately  rest  riinlcv  death  change  of  hands  or  monwealth  of  Doman  helicopters 


57  Branches 
Overseas 


upon  the  person  causing  the  loss. 


If  Mr.  A.  is  burning  trash  and.  nece.ssary  for  either  part 


through  his  carelessness,  he  sets 
fire  to  Mr.  B's  garage  and  it  is 
destroyed,  the  insurance  company 
covering  the  neighbor  will  pay 
the  fire  loss.  The.v  can  then  turn 


terminate  the  policy. 


acciirale  comparison  with  previous  Dow  showing  an  improved  mar-  _ 
years  is  not  pos.^ible  due.  among  gin.  In  this  latter  instance,  de.spite 
other  things,  to  the  acquisition  by  a  sharp  improvement  in  1954.  the  | 
Labatl's  of  Shea's  Winnipeg,  the  company's  return  i.s  still  the  low- 


suits  indicate  that  fiscal  1951  cst  of  the  four. 


Capital  Payment 
F.P.  Securities 


va?  yrar  of  srf'atly  intensifird  Brer  production  in  the  12  monthjji  ,j  •  OCCUTllISS  |,«horl  rate  premium  for  the 

romprtiiion.  period  November  1  to  October  ^  _  ipired  term  of  the  policy."  In  sf 

While  net  piofit.-s  of  Canadian  was  up  natinnallv  this  year  against  i  r»  f.  u  /  4  -  /  *1.  ^ 

«  V  ;  .4*  j  rv  4U  L  •  j  4U  ^  I,..,  _ Profit^  before  taxes  of  Foreign icases  the  surrender  of  the  po 

Hteweries.  l.abalt  .^  and  How  \^efe  the  .same  period  the  previous  year.ip  c/vn,,riti«c  rnm  T  iri  fnv 

hisner  than  in  10.33.  profit  mar-  Production  in  10.3.3-34  stood  notrvhar  aict 

-  j  /  I4/I  1  ■  _i  o-/?i  n  *u  j  u  ^  fj^ea  vear  rnaed  October  ,ust  IH.34 

rin.s  u  rj-p  dou  n  for  Molson  s  and  R.-)nl.2  thousand  barrels  comparoa,  •  .  ,  fnr  H  it  ic  the  derision  nf  the 


'  ‘  ,,  .  .  and  Helio  “Courier"  planes,  an 

.some  other  valid  cau.^e.  .1  may  ^^^..^qH-e-type  aircraft.  ' 

be  necessar.v  for  cither  party  to  Woi-king  capital  po.sition  at  the 
terminate  the  policy.  end  of  the  1954  year  showed  a 

.  further  marked  gain  which  re- 

I  The  procedure  for  the  in.suicri  ,.;j,iicd  mainly  from  a  drop  by  more 
to  follow  if  he  wishes  to  cancel  than  half  in  current  liabilities,  to 
the  policy  is  as  follows:  He  must  .5301.120  from  $622,839.  reflecting 
,  elimination  of  a  bank  overdraft  of 
notify  the  in.surer  in  writing  that  ,3,  ^  accounts 

he  desires  to  cancel  the  policy  payable. 

land  give  the  date  on  which  the  -  . 

.termination  is  to  take  effect.  The  j 

.  ,  .  Transfer  a^ent  for  Canada  Wirpi 

insurers  are  required  to  leturn  ^  ^able  Co.  Ltd.  advisr.s  the' 
to  the  insured  “tliat  portion  of  the  Montreal  Stock  Exchange  that  as! 
paid  premium  in  excess  of  the  December  31.  19.54.  there  were, 
u  t  ..at-,  f-..-  t h n  v  2  850  class  " "  aod  204,.30n  class 


Statempnt  of  Condition  as  of  December  31^  1954 

A,SSETS  LIABILITIES 

Ca.h,  Gold  *nd  Due  from  Banks  ,  ,  ,,7I  I  .ni  1  ,S94  n-pri.ifs  111. 

I  nited  State?  Government  Ohiigarions  l,842,'79n  Rn2  I  lahilitr  on  Aereptanre? 

and  Bills  ....  $75,603,233 

Obligation?  of  Other  Federal  Agencies.  3.R,4M,R46  l.e'^s;  Own  Aceeptance? 

State  and  Municipal  .Securities .  .  .  5bn,2S.',l09  in  Portfolio  ,  .  .  _70,j44.667 

_  .  _  ,  .  .  Due  to  I'oreign  Central  Ranks,  ,  , 

Other  Securities .  Mi.'Rl.fiS.I  Currer,e,es) 


Obligation?  of  Other  Federal  Agencies 

State  and  Municipal  .Securities.  , 

Other  Securities  ....... 

laian?  and  Di.scounts . 

Real  Estate  Ixian?  and  Securities  , 

CiKtomers'  Liability  for  Acceptance? 

Stock  in  Federal  Reserve  Bank.  , 

Ownership  of  International  Banking 
Corpora  non . 


4,07s, ,’>2R 
4.'',S|'7,4S0 
15,u<a),i»K) 


jecuriues  I  short  rate  premium  for  the  cx- 

_  ipired  term  of  the  policy."  In  some 

before  taxes  of  Foreign  1  cases  the  surrender  of  the  policy 


B ■'  .share.?  outstanding. 


Bank  Prcmi.ses 

Items  in  Transit  with  Branches 
Other  Assets  ....... 

Total  .ill.,.. 


,  7,000,1)00 

.  27,177,771 

.  .ts, 100, 729 

.  .t,h2.',IRS 

.  ?fi.,5:;',I04,786 


Raverve.s  for; 

I  ncarned  Di.count  and  Oih-r 
1  nearned  Income  ... 
Interest,  Taxes,  Other  .Accrued 
T.xpenses,  etc.  ..... 
Dividend  ....... 


$5,639.1  ?S, 350 


46, 34?, 564 
13,492,300 


22,472,6?0 

33,440,249 

5,500,000 


Capital . $200,000,000 

(10,000,000  Shares— $30  Par) 

Surplus .  300,000,000 

Undivided  Profits  .  .  52,662,613 

Total  ...11..... 


552,662,61.5 

$6,523,104,786 


gins  nere  down  fnr  Mnlson's  and  8561.2  thousand  barrels  compared 
Canadian  Rrewerie.?  and  Dow's  with  8534.9  thoii.sand  barrels  in 
and  Labatf.s  were  up.  The  biggesi  1952-53.  In  Quebec,  hnwever.  beer 
drop  in  net  profit  to  net  worth  production  was  down  slightl.v  this 
"as  experienced  hv  Mnl.son's,  its  year  the  total  for  the  same  periods 


in  1953^54  stood  at  j loa?  insurer  is  also  required  C  ertificates  of 

ju  '.,„.fiseal  vear  ended  October  31st  19.54  „ 

sand  bait  el  cnmpaicd ,  mnfjeratel.v  below  figure  for  If  it  is  the  decision  nf  the  in-  RcglSlfy 

isurr  pfeccding  .vcaT  and  net  earnings  surer  to  cancel  the  policy  the  con- 


fiscal  year  ended  October  31st  1954 
were  moderately  below  figure  for 


T'giire*  ol  Overseas  Branches  are  as  of  December  2.5. 

$41X1,361 ,29.^  et  I,  tvt-d  States  Government  Obligations  and  $19,982,200  of  other  as-ets  are  pl-rlged 
to  secure  Public  and  Trust  Deposits  and  tor  other  purposes  required  or  permitted  by  law. 

(Meroeer  federal  Dtfortt  Insurance  Corporation) 


margin  falling  from  19.3  per  rent  being  2728  9  thou.sand  barrels  in 
In  only  14.2  nc.r  rent.  !VrsrriThele-s.  1953-54  against  2790.8  thousand 
among  those  breweries  having  a  barrel.-  in  19.52-.5.5  Comments  ron- 


,r.a,.  lisa  trstai  frs.- Iho  =arr.’'o  v,u..irsric  fU'ti  rcpoiM  .sHows.  Pi'ofit  bpfore  ‘  ‘  '  .  Ottawa:— Announcemcnt  IS  made 

ofna  ^7iu’o  /u‘  hl.vft-  fn  'axes,  at  $91,532.  was  down  from'Iif'een  days  notice  of  cancclla-  t,,.  the  Department  of  Insurance' 

9.53-54  again.sJ  2^90 8  'hous^nd j V  by  registered  mail  or  five  of  the  issuance  of  the  followms 


Chairman  of  the  Boar-a 
Howard  C.  SHEPF.sn 


If  the  provi.sion  for  depreeiatinn  thus  borne  out  by  the  sialisiirs 


,  ,  ,  ,  ,  ,i  ,  j  ,  .  $61,032.  equal  t0'$l.ll  a  share  on  '  ,  '  ,  ‘  To  The  London  &  Lancashire 

■significant  volume  of  ..ales  in  the  lamed  in  various  annual  reports,, as^eompared  with  $63,037.  insured,  delivered  together  "'ith  ^td  authorizing  it 

proi’inre  of  Queber.  Molson  mar-  as  to  the  highly  intensified  com-  . ,v  ,  cU,,.o  a  u--  v-v  u,  u  .au 

£10  ua:  .atill  the  highest.  .petition  in  the  Quebec  area  are  ^  '  u  n  u  ti  -  P  ^  -  .o  transac  in  Canada  .he  business ^ 

•  ■  ■  ...  .  Balance  sheet  as  at  October  31.|excesE  of  the  paid  premium  above  of  fire  insurance,  aircraft  insur- 

:  1954.  show.s  investment  holdings  of  premium,  for  rtie  a'ttomobile  insurance,  earth- 

|$1.405.487  in  Canada  'market  va-  '  .  ,  ,  .  i  ..  quake  insurance,  explosion  insur- 

liie  $1,373.0001  and  $932,906  in  expired  term  nf  the  policy.  lance  falling  aircraft  insurance. 


w  ^  Z' 


/ 

^/y 


YOU  ONLY  GET 
WHAT  YOU  PAY  FOR 

This  gentleman  needed  a  hat.  He 
went  to  the  store,  and  walked  out 
with  a  very  cheap  hat.  As  he  stood  in 
the  rain  that  evening  waiting  for  hia 
bus,  the  hat  shrunk  to  half  it's 
size.  As  his  mustache  got  very  wet 
he  thought  to  himself,  "You  onlyjigoi 
what  you  pay  for”. 

hserame  Is  Ilk*  that  yet  kaow. 


Cheap  insurance  shows  up  after  a  fire,  a  robbery,  or  an  aeeident. 
Then,  when  it's  lime  to  eolleel,  you  wind  up  as  part  of  a  statistician’s 
tabic.  One  of  those  that  didn't  have  the  right  kind  of  insurance 
coverage.  Give  your  local  General  Accident  insurance  agent  a 
call,  and  ask  him  to  Hiseiiss  insurance  that  reol/y  insures.  His 
counsel  deals  not  merely  with  the  premium  hut  the  lifetime  benefit* 
you  desire. 

Tb*  GENERAL  ACCIDENT 


|$1.405.487  in  Canada  ^market  v»a-  '  .  ,  ,  ^  .  \  •*  quake  insurance,  explosion  insur- 

hue  .$1,373,0001  and  $932,906  in  Pxpired  term  nf  the  policy.  lance  falling  aircraft  insurance. 
F’rancp.  I  .j*  'inland  transportation  insurance. 

I  Dining  the  past  year  capitaliza-'  when  the  insured  cancels  the  insurance,  personal 

lion  nf  eompanv  wa.s  reorganized.  u  u  accident  insurance,  personal  prop- 

iiesulting  in  the  i.ssiianee  nf  the  Pt’''Lv  the  charge  is  on  the  basi.-  insurance,  real  property  :p- 

lexisling  .55.000  shares  in  exchange  of  the  short  rate  table  for  the  .surance.  sprinkler  leakage  insiir- 
for  .50. (>00  old  preferred  and  12.5.-  tinae  the  poliev  i.s  in  force.  If  in-  itrce.  wind.-toim  insiiiance.  and. 


When  the  insured  eaneels  the 


menl.  it  i.s  pointed  out.  represents 
i"paid-up  capital  in  exce.ss  of  the  companies 


jwanis  of  the  corporation.  Com-  higher  premium  than  the  pro  rata 


iPany's  capital  con.sists  of  .55.000  p,.pmi„ni  woiib 
nn-par-valiie  common  shares.  The  .  . 

'distribution  will  ihii.s  amount  to  question 


premium  "oiild  be  for  the  per- 


for  .50. (>00  old  preferred  and  12.5.-  tinae  the  poliev  i.s  in  force.  If  in-  urce.  wind.-toim  insiiiance.  and. 
000  old  common.  .  '  j  ,  .  .  j  tn  addition  thereto,  impact  by 

It  is  propo.sed.  directors’  report  tcqt'tied  foi  a  pei  lod  vehicles  insurance,  water  damage; 

states,  to  make  a  payment  to  nf  less  than  the  usual  one  year  Insurance:  and  weather  insiii  ance. ! 
Ishareholdeis  of  $15  a  shaie  as  a  or  three  year  period  —  which  are  limited  sin  the  insurance  nf  the 
jpartial  return  of  capital.  Thi.s  pay-  in.surance  property  as  is  in.sured  tin- 

mrnt,  it  i.'«  poinlod  out.  ropro.<onts  dor  policy  of  fire  in.-juranco  of! 

i"paid-iip  capital  in  exce.ss  of  the  companies  usually  require  a  company.  ! 

iwanis  of  the  corporation.  Com-  higher  premium  than  the  pro  rata  To  the  Commerce  General  In-j 
jpany's  capital  con.sists  of  -55.090  would  be  for  the  per-  sin'ance  Co.  aiithoriziiig  ii  in  Irans- 

nn-par-valiie  common  shares.  The  ...  act  in  Canada  the  business  of  fire 

'distribution  will  ihii.s  amount  to  'od  m  question.  insurance,  accident  insuranee.  air- 

$8.25.000.  and  the  balance  sheet  if  jhp  usual  term  of  a  policy  (raft  insurance,  automobile  insur-; 
i  value  of  the  .shares  will  be  re-  .  ,  u..,  i-,-.,,--.-!  aai,.  ance.  boiler  insurance,  forgery  . 

o'uced  bv  that  amount,  from  .$2,800.-  month.s  but  the  m.siiied  only - 

000  to  $1,975,000.  The  number  of  wi.«hes  a  policy  for  half  that 
'outstanding  shares  will  remain  period,  the  insurers  would  requirej 

th(’  .Sami'.  ...  70  per  cent  nf  the  annual  prem-j 

!  .1.  B.,  Woodyait.  president,  states  .  ,  i 

in  the  report  that  the  fifth  of  thei't"^  rdnnihs  pnlic.y.  II^ 

jseven  annual  indemnity  instal-  an  insured  demands  a  cancella-; 
ments  for  the  nationalized  French  ,j„p  ,f,pr  months  on  an  origi-i  i 
I  public  uttliiy  secuntip.s  of  the  ,  ,,  ,  ,  .  ,  i  ' 

I  corporation  became  due  and  was  nal  12  month  polic.v.  it  i.s  only!  D  RmWOTW  ANT>  N 

'paid  in  francs  in  Paris  in  .lune.  proper  l>ial  he  should  pay  the! 

;  1954.  Proceeds  were  repatriated  tame  as  an  insured  who  original- 1 
jtn  Canada  and  invested  in  Cana-  ,  ,,  ,  j  ii  ,,  .! 


ARGENTINA 

Baenae  Airea 
Beytolone  littrt  502 
Flores 
Plarsi  Obbi 
B.onne 

eKAZfl. 

Sao  Pia!a 

Pr&d^  44 
Aremdft  IpirtAft 
Perto  Alegre 
Peafe  (Peraambneei 
dc  Jaaeire 
Se.'T-ader  (BaHal 
Santo* 

CANAL  ZONI 

Pa’boa 


CHat 

Saatrajp^ 

^'aJpl^alae 


Bo*eta 

6arra£9talla 

Cak 

Mede!!i* 

CU«A 

Ha'5'aef 

402 


1  A  I  rnt« 

T5»'»nt>  -third  St. 


President 

J.4.11E5  5.  RoextrELLER 

—  OVCaSlAS  BKANCHtS- 

C»;ba.-.eB  JAPAN 
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Affiliate  of  7he  National  (  itr  Bank  of  New  ^'ork  for  separate 
administration  of  triiM  hinctiont 

C:rJ  Y  BANK  FARMKK.S  TRl  ST  COMPANY 

Head  Offire:  22  WTIlixm  Street,  New  Y'ofk 
C^pileil  FutteJs  f.X2,0  >7,f'l  I 


RPPDNDTW  ANn  fSSUC 


dian  bond.?. 


ly  effected 
'  months. 


Still  time  to  book  space  on 

EMPRESS-SCOTLAND 
WEST  INDIES  ^ 


CRUISES  . 

FEB.  11  &  MAR.  4 

Leaving  Neiv  YorU 


1st  Half  Growth  I  However,  where  the  insurer.sl 

leaned  the  pnlic.y  they  are  re-1 
SCuddor  Fund  Iquired  m  return  to  the  insuredj 

j  the  pro  rata  premium  for  the. 

I  Sciidrier  Fund  of  Canada  Ltd  .  "nexpired  term  of  the  poliry. 

'in  a  report  covering  operations  - - - - —  I 

:for  6  months  ended  Noi’ember  ^ 

ieOth.  first  half  year  of  operations.  ^311.  rGTrOTina  I 

I  shows  a.ssef  s  valued  at  $32.91  *  .  ^  ■  ! 

Sfh  mrPt  Meeting  Postponed 

I  first  quarter  -  ; 


Report  shows  that,  during  .sjc- 


Can.  Petrofina  | 
Meeting  Postponed 

.A  speeial  meeting  of  share-. 


$11,500,000 

Province  of  New  Brunswick 

Sinking  Fund  Debentures 


T«  be  flated  Febraagr  L  195S 


To  be  due  February  1, 1970 


FEBRUARY  llth 

MARCH  4th 

19-<iay  erutsR,  colling  at 

20>day  crult#*  colling 

Son  Joon,  Puerto  Ricoj 

ot  Port  ou  Prince,  Hoitij 

St.  Thomot,  Virgin  Monds$ 

Son  Joon,  Porto  RIro; 

Fnrt  He  Fronce,  Mortiniguc; 

St.  Thomoi,  Virgin  UlonH»| 

Bridqctnwn,  BgrboHot; 

In  Gooiro,  Venezueloj 

Lfi  Ouoiro,  Venezueloj 

WiMem^tod,  Curncooi 

WilUmiitoH,  Curorooi 

Criytobol,  Ponomo; 

Crittobol,  Ponomoj 

Kingston,  Jofpoico; 

HovonOs  Cuho. 

Hovono,  Cubo. 

From  $475, 

From  $495. 

;ond  quarter,  there  was  a  material  holders  of  Canadian  Petrofina  Ltd  ' 
^  Idecrease  in  bond  holdings  of'called  for  Wednesday.  February  i 

i  Iftinri  and  an  increase  in  holdings  .5th  in  Montreal,  at  which  approval! 
of  preferred  and  common  stocks,  was  to  he  sought  for  an  increase 

^  Adiicd  to  portfolio  were  2.000  in  the  capital  of  the  company  and 
'I  l.sh.Ties  of  Royalilp  Oil  preferred,  for  increasing  the  number  of  di- 
§  !  10.000  sh.aie.s  of  .^rglls  Cmp..  5.-  lector.s  to  17  from  14.  wa.s  post¬ 
il  1 000  shares  Ontario  Steel  Pro-  poned  due  to  lack  of  a  quorum. 

ii  'ducts.  8. '200  share.s  of  Bathurst  u  vvas  pioposed  to  increase  the 

:  I;  |Hu'vi  r  ‘^Dd  I’apcr  and  15.000  authorized  number  o-f  preferred 

.  r|  I  shares  of  'I’l  iad  Oil.  sliares  to  8  million  from  4  million 

5j  Holdings  of  Htiilding  Piodiicis  ;,n(f  of  common  shares  to  20  mil- 
j  increased  to  5.700  shares  from  ij,,,,  fi  om  10  million. 

i  Kniwl  Approved  for  listing  on  the 

I  la^OOO  Sharif  from  ^.-.Ot  shares,  Exchange  (New 

UoMunion  Briduf  to  16.00(1  from  Vv..u\  •>  700  etn 

10.000:  and  MacMillan  &  Bloedel  '"'8>  ^  2  073.700  shai e.s  of  $10-, 

to  20.000  fiom  15.000  shares.  P"’'  Pei'ttcipMing  pro  erred  stock 

V  Other  portfolio  changes  includ-  ‘'J'mp-tn.v.  Authority  was  al.so 
&  cd  sale  of  1.450  shares  of  Hiram  sranted  to  lis  2,002.728  additional 
i:  Walker:  increase  to  23.400  shares  shares  upon  official  notice  of  issu- 
from  10.400  shares  in  holdings  of  This  provision  covers  shares 

I  Simpsons  Ltd..  2.000  shares  of  be  issued  in  accordance  with  an 
i;  Noranda  were  sold,  while  hold-  exchange  offer  to  stockholders  of 
|;  ings  of  International  Petroleiim.s|^'’'''^t^  Consolidated  Oil  &  Gas  Co. 

were  increased  to  7.000  from  4.000  I-lb- 
«  shares.  Under  the  terms  of  the  offer 

1;  _ _ _ _  Canadian  Petrofina  would  ex- 

Canada's  railways  move  three  change  six  of  its  1.751.428  partict- 
I  ,r,-illion  Ions  of  freight  a  week,  al  'pating  preferred  sharps  for  17  Cal¬ 
if  a  post  nf  less  than  two  rents  perivan  Consolidated  .shares  of  $1  par 
ton  mile.  icapital  value.  •  , 


The  Canadian  ("niton  Industry 

M  e  have  prepareH  a  comprehensive  survev  of  the 
current  situation  in  the  Canadian  Cotton  Industry 
and  a  report  on  the  Dominion  Textile  Company; 

Copies  tmailahle  on  request 

31  §poti€*e  &  Co. 

I.imiterl 

200  .ST.  JAMES  STREET  W MOVER EAI, 


.PfiiyipaJ  and  htlf-yew^y  ateeest  !  and  Aufust  H  payable  in  lawful  money  of  Canada  in  the  Cities  of 

Halifax,  Charlottetown,  Saint  Jofw,  Moncton,  Fredericton.  Mont.real,  Toronto.  Winnipeg,  Regina.  Calgary  or 
Vancouver  at  the  option  of  the  holder.  The  Debentures  are  non-cailablc  prior  to  maturity.  Coupon  Debenture* 
in  the  denomirvations  of  J500,  JI.DOO,  $25,000  and  $100,000  with  provision  for  registration  as  to  principal. 

The  authorizing  OrcJer-in-Council  will  provide  for  an  annual  sinking  fund  during  the  currency  of  these  Debenture* 
ef  a  »um  equal  to  2*’^  of  the  principal  anaount  thereof  from  time  to  time  outstanding  at  the  commencement  of  the 
eurrent  fiscal  year  of  the  Province  in  respiect  of  $1,988,000  aggregate  principal  amount  of  Debentures  issued  for 
the  purposes  of  The  New  Brunswick  Electric  Power  Commission  (including  $488,000  principal  amount  of  the 
Refunding  Debenttwes)  and  3%  in  respect  of  Debentures  issued  f(v  other  purposes. 

Legal  Opinion:  Messrs.  E3aly,  Thistle,  Judson  t  Harvey  i 

h*  the  npininn  of  Counsel,  these  Debentures  wfit  be  legal,  valid  and  hindiog  direct  and  general  ohlicatrvn*  of  th« 
Pros'ince  of  New  Brunswick  and  wtll  be  chargeable,  principal  and  interest,  on  The  Consolidated  Revenue  Fund 
of  New  Brunswick. 

Descriptive  circular  available  on  request. 


Price;  %.25  and  aermed  intereat  to  vield  approximately  3.57% 


We  as  psinetpab.  olter  these  Debenmees  if.  m  and  ■«hef>  wssied  sfwl  sreepted  igs.  and  siib'ert  tc  the  approval  of  Counsel. 

Stibsenpeions  will  be  seeerved  aubseet  to  sewetioa  er  allotment  m  whole  or  in  part  and  the  right  a  reserved  to  close  tht 
■ubsertptien  books  at  aisy  time  wrthout  notiee. 

It  *  esipeeted  that  Peheorums  in  Interim  fionn.  htssr  e«eheo»«»ble  for  Defimttv*  Debentore.s.  wtH  br  ready  for  defivery  on  er 

about  February  I,  1955. 


P.ntiftlnn  ^euritira  Corpn. 
Limited 

Wood,  ^ondy  A  Company 
Limited 

A.  E.  Ame»  A  Co.  limited 

Eaeten  Seeoridee  Company 
Limited 


Bell,  Giotiinlork  A  Company. 
l.4mited 


Neebitl,  I  homaon  and  Company; 
Limited 


McLeod,  Toon|i.  Weir  A  Cmnpany 
Limited 

Ml!!*,  Spenee  A  Co^  limited 

Coefaraa,  Mturray  A  Co..  Limited 

F.  J.  Brennan  A  Company 
Limited 


W.  ('.  Piffield  &  Company  Limited 


pany  Greenshielda  A  Co  Ine 

Gairdner  A  Company  Limited 
>d  L.  G.  BeaubiMi  A  Co,,  Limited 

ited  James  Richardson  A  Sons 

Bums  Bros.  A  Denton,  Limited 
Stanbnry  A  Company  Limited 
Equitable  Semrities  of  Canada  Limited 
J.  C,  Mackintosh  &  C«.  Limited 


Tt>R»»iVT«» 


»INISIPF.f; 


mr,m-  voax 


Jamrary.  1999 


IIOIISIIIOIJ) 

^  I’lINANCK 

CciJIjcudicN  Oiruu^i 


Conadii  <  largest  otici  n 
i  <;risufti«T  lirKjrti 


urTiptjny 


■«-ould  not  neoessarily  bring  much 
heavier  sales  except  perhaps  in 
border  areas.  Canadian  produc¬ 
tion  is  almost  completely  dupli¬ 
cated  by  U  S.  production,  except 
id  a  reduc- 
almost  cer-i 
Canada,  at 
I  least  on  some  items,  to  show  the 
I  spirit  of  reciprocity.  This  could 
|hai'e  quite  a  killing  effect  on  a 
Iniunber  of  Canadian  industries,  j 
GATT  will  be  helped  by  the 
message  only  if  there  is  going  to| 
be  a  GATT,  Exporters  as  well  as; 
limporter.s,  in  fact  anyone  con-j 
[rerned  directly  with  trade,  is| 
fully  aware  of  the  fact  that-  im-j 
portant  ronce,s.sions  arc  a.sked  byj 
a  number  of  countries;  conccs-| 
sion.B  which  would  weaken  the' 
2eneral  effect  of  G.\TT  rather |’ 
than  strencthenine  it.  The  talk,sl' 


point  during  the  pa.st  few  weeks 
has  been  kept  purposely  vague  to 
hide  somehod.v's  particular  hobby 
horse.  (Any  one  choose  the  most 
likely  hobby  hor.se  i. 

Point  No.  8  dealing  with  teoh-1 
rictl  co-operation  is  not  new  and  i 
1*  not  likely  to  hai’e  a  different! 
meaning  than  it  has  had  in  the 
put. 

Tourist  Trade 

Point  No.  7  might  have  quite  a 
bearing  on  Canada,  particiilarl.v  ifj 
Canadians  siiccecd  in  brineing' 
the  tourist  trade  from  the  United 
States  back  to  old  standards.  To! 


some 


The  BANK  OF  MONTREAL  announces  the  appointment  of 


than  they  have  been  in  the  past 
couple  of  years  and  that  .^merl- 
cans  comins  to  Canada  hrinz 
enough  money  to  shop  m  keeping 
iS'Jth  the  higher  allowances.  j 
Point  No.  8  calling  for  inciea.s.cd| 
participation  in  foreign  fair.sj 
might  also  he  important,  although: 
the  International  Trade  Fair  in' 
Toronto  is  the  only  ma.ior  item  I 
OP.  a  Canadian  calendar.  The] 
point  IS  also  not  quite  clear  .since i 
it  does  not  say  whether  .American' 
government  agencies  are  to  par-! 
ficipate  more  freely  or  whether, 
American  firms  arc  to  be  encour- j 
aged  to  do  .BO.  I 


RORFRT  .SMII  1  IF.  who  has  been 
promoted  to  the  management  of 
the  King  and  A'onge  Streets  ofhic 
in  Toronto,  succeeding  XX’illiam 
Stewart.  Mr.  Smillie  is  sccll  known 
in  Toronto  where  he  was  a  member 
of  the  Assistant  tlencral  Manager's 
Department  for  several  rears  hetorc 
his  appointment  in  19'IS  as  assistant 
supci inlendent  of  llie  liritish  fiolum- 
hia  and  'I'ukon  district.  Iwo  \e.irs 
ago,  he  was  promoted  to  the  stiper- 
intendenev  of  the  district,  the  post 
he  IS  now  vacating  lo  go  to  Toionlo. 
A  Scot  hv  hirih,  Mr.  Smillie  is  a 
graduate  oi  the  famed  Geoigc 
Watson  s  Bovs  College  of  Edinburgh. 


FRKD  S.  HARRISON,  who  returns 
to  V'ancoiiver  lo  become  .Superin¬ 
tendent  of  British  (iolumhia  and 
A'ukon  branches,  succeeding  Mr. 
Smillie.  Formerly  assistant  manager 
of  the  Bank's  main  ofhcc  in  Van¬ 
couver,  Mr.  Harrison  has  served  for 
the  past  three  years  as  superintend¬ 
ent  of  the  Quebec  and  Newfound¬ 
land  district.  Before  his  precious 
service  in  Vancouver,  he  was  assist¬ 
ant  siipenniendenl.  successively,  of 
blanches  in  Alheila  and  in  Quebec', 
l.irlier  appointments  included  the 
aicountanrc  at  St  lolin  s.  Nfld.,  and 
the  assistant  managership  of  the 
mam  ofhcc  at  Calgary. 


T  AHRFNTf.Ff.LY  to  head  up  the 


I R.  I,.  B.AILEY  as  Assistant  Clencral 
Manager  supervising  the  Bank’s  140 
'•  branches  in  Manitoba.  Saskatche¬ 
wan  and  Alberta,  following  the  re¬ 
tirement  of  Leslie  1..  Sinclair  after 
4'  vears'  service  with  the  Bank.  Mr. 
Bailee,  for  the  past  four  vears  mana¬ 
ger  of  the  Bank  s  main  ofhee  in  Win¬ 
nipeg.  takes  over  his  new  post  after 
extensive  expciicnec  in  both  castrin 
and  western  Canada,  including  serv¬ 
ice  as  assistant  superintendent,  suc¬ 
cessively,  for  the  .Alberta  district  and 
for  the  Manitoba  and  Saskatc.hew  an 
district,  assistant  manager  of  the 
main  ofhee  in  Montreal,  and  mana¬ 
ger  of  the  Calgary  mam  office. 


WILLIAM  F.  STEWART  to  suc¬ 
ceed  Mr.  Bailey  as  manager  of  the 
Bank’s  main  office  in  Vi'innipeg. 
For  the  past  six  years  in  charge  of 
the  important  King  and  ^'onge 
streets  branch  in  Toronto,  Mr. 
Stewart  takes  over  his  new  duties 
with  more  than  ^0  years'  service, 
during  which  he  has  held  such  posts 
as  senior  assistant  manager  of  the 
Bank  s  main  office  in  Montreal  and 
assistant  superintendent  ot  the  On¬ 
tario  division  The  office  be  lakes 
over,  dating  hack  to  IS'",  wav  the 
hrsi  permanent  hank  branch  west  of 
the  Great  Lakes. 


Depariraent  of  which  he  has  beeq 
assistant  superintendent  sinre  1049. 
In  taking 
< icily  hri 


over  as  superintendent,  Mr. 
ings  to  banking  problems 
in  Frenc  li-fianada  more 
vears'  experience  at  small  and  large 
branches  in  Quebec.  He  became  as- 
sistant  manager  of  the  main  office 
m  Quebec  prior  to  joining  the  de- 
parlmeni  ol  which  he  now  lakes 
charge.  During  the  war  be  wav  given 
leave  of  absence  hv  the  Baifk  to 


than 


Canada  Reaction 

(ContiniiPd  from  Page  i) 


expected  for  t,hi;  -ummer  and 
certainly  for  not  later  than  this 
Fall.  j 

N"  bensF  in  Waiting 

Therefore.  fig\i-e  Canadian  ex¬ 
porters.  there  is  no  sense  vv-ait-j 
mg  for  the  freeing  of  our  export  | 
trade  with  the  U  K,  beyond  the  I 
present  limit?.  The  mh  iv  m  go 
■with  selling  wherever  a  buyer  | 
can  be  found. 

-Exporters  are  beginning  to 
show  increasing  i.nterest  m  'corld ' 
markets,  a.s  against  traditional 
markets 

Even  in  some  rraior  item-r,  a 
US.  tariff  raefuetinn  of  1.0% 


(Continued  from  Page  1) 


More  aid  to  blind. 

Better  inspection  of  canned 
foods  bv  law. 

Air  dickers  over  accident  dam¬ 
age  to  be  regularized  j 

tosvard  a  federal 
district.  I 

More  help  maybe  to  the  munici-! 
palities 

■Amendments  to  Defence  Pro-| 
duetion  .Aft,  Government  Em- 
plovop?  Compensation  Act.  Finan- 
eial  .Admini.«tration  Aet.  Public 
?e-vire  .^iiperanniiatton  Act,  Hi«- 
tnrm  Sites  and  Monument.s  .Act. 


Bank  of  Montreal 


mov 


Possibility  of  a  double  shuffle 
on  Parliament  Hill  involving  .lean 
Richard  and  Controller  Tardif 
are  not  discounted  .lean  Richard 
vc'Olild  go  to  the  .Senate  T'nat 
varanry  that 


Challies  has  had  his  share  of 
glorv,  j 


•vould  create 
would  send  Controller  Tardif  lo 
Ottawa  F,aBt,  Since  anvbody  run¬ 
ning  on  the  Liberal  ticket  would 
be  autnmatieally  elerted  in  Ot¬ 
tawa  East,  the  immediate  problem 
seems  to  be  a  French-speaking 
vacanev  m  Ontario. 

That  French  -  sneaking  MP  s 
from  Ontario  and  other  prov'incer- 
a.sitV  from  Quebec  deserve  special 
treatment  wa.s  underscored  today 
There  are  l.i  non-Que'ner  French 
MP'.s  in  the  House.  Hitherto  they 
have  generally  been  represented 
bv  a  Freneh-.spoaking  cabinet' 
minister.  Hence,  recently.  Hon  ! 


nized  that  something  is  due  to 
I  French-speaking  non-Quebecois. 

I  French  Canadians  point  out 
.  that  hitherto,  there  ha’-e  beer,  not 
1  just  one  but  tn-o  French  Canadian 
appators  from  Northern  Ontario. 
One  l.s  .Senator  Joseph  Bradette 
and  the  othev  i.«  Senator  .Tnsppo 
Raoul  Hurtubuise  of  Surihury.  and 
now'  a  \  er.v  sick  man. 

French-.speakmg  member.s  draw 
attention  to  the  fart  that,  "there 
are  five  Iri.sh  Cathnlie  .senators 
now  from  Ontaiin  w’hile  we 
French  Canadians  have  more  sijp- 
porlera  than  they  have"  i 

TTiil.s  the  'U'av  seem'-  paved,  in 
part,  for  .lean  Richard  to  move  up,| 
He  has  'nern  a  member  s  nee  I94.i.! 

As  to  popular  Paul  Tardif 
moving  into  F.a.st  Ottawa,  it  is: 
understood  Ihe.se  two  have  in 
.some  way  come  In  '  understandj 
each  other”  If  Richard  goes  toj 
the  Upper  Chamher.  then  Tardif i 
goes  to  Ottawa  Fai.st. 


Nomination  for 
Man  of  The  Year 


hrlpin^  in  mi|tro\r  hi*  oun  ann  oth^r  ropi* 
Trunitiet  thrcuigliniif  the  nation  .  .  .  for  benefit- 
his  fellnw-eitireni  in  roiintless  w  av»  . , ,  thi.s  man 
ely  fjeserves  special  honours. 


He'»  not  a  famous  personalitv.  But.  as  the  fvpiral 
Canatfian  life  msuranee  polirv  hoHer.  he  repre. 
»e,Bt»  millions  of  people,  And  each  of  the»e  people 
renHerf  very  useful  sers-ices  to  his  community. 


isv  providing  liinils  which  hi*  life  insurance 
eonipanv  invests  for  him  in  wavs  that  help  finanoV 
new  homes,  puhlic  w  ork»,  utilities  and  industrial 
development*.  Together  with  other  policv.hnlder*, 
he  puts  more  than  rifl  millinn  rjnlinrt  to  work  ID 
tuch  projects  from  roast  to  roast  fvers-  year  I 

Similarlv,  he  helps  promote  better  health  and 
longer  life  for  all  Canadian*.  Berau*e  of  him.  life 
♦ujuranre  companies  are  able  to  contribute  fund# 
to  vital  medical  research  projerts  seeking  to  wipe 
out  manv  dreatl  diseases. 


yoTi 


Would 


lend  families  like  this  *190,000,000 


orrovrr. 


(iii.iiU'c  induslry,  tesicd  by  lime  and 
(■\(ir'iicui  c,  are  [iroud  to  lie  a  pari  of 
our  crcilii  svslvui  wliivli  oflers  the 
lic-l  Milulioii  lo  ilic  money  [iroblem.s 
III  llic  (.aiiailiaii  hiiiulv',  when  emer* 
vein  y  or  opporl  iiiiii  v  makes  borrowing 
nei  i-ssarv  or  desirable. 


I  be  need  lor  eonsllUier  i  reilit  Iiniler 
eeiiaiti  eondilion*  is  jus|  as  apparenl. 
1  odav  mioir  liinii/it's  /lor/o/e  Irnrii  ron- 
snmrr  linniti  r  (  ujnfxiiiirs  than  linni  nil 
iilhn  /firms  nj  nmsnmrr  nnlit  eompu/uev 
t  iim hill ril. 


emergeneics  and  ojipor I  ii ii it irs  and  I  bougb  lloii-cliobl  l  iii.iiier  is  bv  far 

require  no  bankable  -eeurilv.  Often  the  largest  eomjiain  in  I  be  small  loans 

Household  finanre  and  other  eon-  field,  its  growth  is  ivpieal.  in  lO.'iQ, 

sumer  loan  companies  are  the  nnly  HF(.!operated  l.ihranebofficrs. serving 

source  of  money  help  available  to  the  .aT.nnO  customers .  During  ITa-d.  more 

average  famih.  However,  we  do  nnl  than  hOT.Onflcustompr'- borrowed  from 

advise  borrowing  unnecessarily,  ^  e  our  1(S9  offices  located  ihroiighoni  the 

do  not  advise  borrowing  more  than  ten  provinces,  Todav  we  serve  more 

15  necessary.  people  than  any  other  company  in 

The  vital  function  of  industrial  and  field. 

commercial  credit  has  long  been  Household  Finance  and  the  consumer 


P.5,  from  your  life  insurante  man 

"irivesfsd  life  insurance  dollars  ear« 
interest  that  makes  it  possible  for  you 
ond  your  family  to  enjoy  the  benefits 
ef  life  insurance  at  such  low  cost,  if 
you  have  any  questions  about  how  to 
moke  lift  Insurance  fit  yeur  own 
special  needs,  qive  me  a  call.  I'll  be 
glad  to  help  you!" 


mart  then  50  Canadian,  BritiiK  ond  Uni*«d  Sfatai  Campeniat 

"It  is  Good  Citizenship  to  own  Life  Insurance" 

I  5140 


now  71.  It  w'onlri  take  a  younger, 
man  to  handle  hra  department  and* 
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Another  Record  Year  Seen  ^ 
In  Production  of  Aluminum 


[Con.  Breweries^ 
Earnings  Hold  i 
On  Peak  Sales} 


On  CPR  Executive 


^Canadian  Food 
Has  Net  Loss  ' 


XCr  Hrp  to  Bonoiinr#  iKb  nppnintniBnt  of 


C;in;uli;<n  Vood  I’lodiuds  I,td. 
ivpDit.s  for  .Vfar  rtidcd  0<dobpr 
!0,  I9j4  sale.s  of  $17,04.4.734  and  a 
lo.ss  of  .$HI.27fi  aftei-  dpproriatinn 
of  $412.H!)2  and  crediting  .$83,llfi  fni 
iccuvcr.v  of  laxc.s,  etc.  In  !9.i3 
-ale.s  amounted  to  $1.5,373,141  and 
net  profit.s  to  $31,399  after  depre¬ 
ciation  of  $392.64^. 

Itctail  divi.<ion.s  were  profitable 
and  .showed  p  r  o  g  r  e  .s  .s,  K.  .1, 
'.Spence,  pre.sident.  .slate.s  in  rer'nrt. 
Wholesale  candy  operation.s  were 
not  profitable  with  conlimiing 
nea\y  ta.\ation  and  high  raw  inat- 
ei'ial  co.st.s  sei'ionsly  affecting 
operalin.g  results.  Heavy  e.\pense.« 
were  inclined  in  consolidating 
production  and  office  facilities  in 
'I'orontu  for  bakery  and  reslaurrnt 
Ijperatioiis  but  improved  effi¬ 
ciency  and  lower  costs  have  be¬ 
come  apparent  in  the  past  two  to 
three  months 

l.tind  and  buildings  made  sur¬ 
plus  by  consolidation  are  being 
offered  foi  sale.  .\s  p.irt  of  eii- 
.solidation.  assets  other  than  sha'es 
of  subsidiaries  htive  been  sold  to 
Hunt's,  f.imitcd  mow  Canadian' 
Komi  I’roducls  Sales  L'll.l,  a 
I  wholly. ow  til'd  subsidiar.v. 

[  Ha  la  lice  sheet  at  Octoiier  30. 
19.54  reflecUs  acquisition  of  Hunf.s, 
l.imited.  late  in  19.53  at  a  cost  of 
$1  532.071.  Net  fixed  tissel.s  .if  .$3,- 
035.149  are  up  from  $2,743,905. 
Kunded  debt  was  reduced  by 
$100,000  to  $l00.0(Hf.  Casli  positi.in 
totals  $314,200  Cuiient  assets 
a.egre.gate  $2  475,720  and  current 
liabilities  $2,505,430  including  $1.- 
119 1100  bank  loan  Karned  surplus 


5  ork.  —  As  in  the  pre- operation  in  the  Pacific  Norlh-^ 
'■ear.  19,54  wa.s  a  year  ofjwest,  and  two  new  .sheet  rollingj 
mrd.s  for  the  U.S.  alumi- 1  mills  are  being  added  at  one  ofi 
lu.stry,  Donald  M.  White,  Itbe  plants  in  that  area.  Three! 
c.  The  Aluminum  Asso-  roore  large  forging  pres.ses  are' 
.savs  in  a  year-end  state-lschediiled  for  the  Los  Angeles 
ew  monthly  and  qiiarter-jarea.  One  producer  has  announ-| 
'd.s.  he  states,  were  setjeed  plans  for  a  new  maior  sheet' 
tary  production  of  thejand  foil  mill  in  West  Virginia.  I 
jht  metal  and  the  year's i  A  New  Milestone  *i 

itimaled  on  the  basis  of  I  A  new'  milestone  was  reached: 
ths  figures,  will  be  ap-|in  the  die  casting  process  duringj 
ely  2.900,000.000  pounds  or  the  year  with  the  initial  opera- 
mt  over  the  previous  rec-|tion  of  a  new  machine  that  will' 
f  1953.  ittirn  out  aluminum  die  castings 

L  for  one  reduction  plant Ivreighing  up  to  75  pounds.  Design-I 
scheduled  for  operation  led  specifically  for  the  automotive! 
■xt  year,  the  industry's |industry,  the  new  unit  has  anj 
‘‘second  round”  expan-jautomatic  ladling  mechanism.  I 


ns  Manager  of  iiiir  Head  (iffiee  hnardroom 


R0C;EK  R.  RELAIVGER  ETD 


Mrtiihrrt 


its  than  in  preceding  year,  aiiu  •: 
oul.v  a  modest  increase  in  net  1  a 
earnings  after  all  charges,  on  net 
sale.s  $11.2  million  grealer,  are 
shown  in  annual  repoit  of  Can- 
adian  Hrewei  ics  Ltd.  for  fiscal 
year  ended  October  3lsl.  1954.  K.x- 
else,  sales  and  income  taxes,  i  e- 
port  states,  aggregated  $5(i.5  mil- 
for  the  year. 

In  directors'  report  K.  I'.  Tayloi 
chairman,  states  that  all  plants 
opeiated  at  close  to  caitacity  dm-  H.AltOl. 
ing  the  year.  Kecord  sales,  he  election 
says,  were  accomplished  in  the  cutivc  c 
face  of  a  slight  decliiH'  in  general  director 
industry  volume  in  Canada  .and  way  Co. 
'the  United  States.  Selling  prices  a 
were  maintained  notwithstanding? 
jpre.ssure  of  uncontrollable  costs,  ii 

Balance  sheet  reveals  a  substan-  'I 
tial  increase  during  die  year  in 
net  working  capital:  but.  on  the  j 
other  hand,  funded  ilebt  shows  an  ; 
increase  to  $35. 752. .500  from  $22.-  | 

519,000  at  end  of  previous  yeai'. 

Current  assets  are  shown  about 
$2.4  million  higher  at  $23.333.01 1.  ^ 
with  cash  about  $2,350,000  higtier 
at  $5,400,377;  receivables  up  about  ‘ 
$1..5.50.000  at  $5,302,390;  and  iuven-  J 
toriis  lower  by  about  $2  million  ‘ 
at  $15,332,310.  Current  liabilities,'' 
are  lower  bv  nearly  $1.2  million  ' 
at  $11,119,007  with  trade  payables 
down  more  than  $1  million  at 
$5,555,303  and  bank  loans  of  $1  - 
1023.530  on  previous  balance  sln  el 
at  eliminated. 

ere  is  every  indication,  direc-  ' 
repoit  says,  that  sales  Ihis  ■' 

■  vear  will  be  verv  satisfactory  and  jj 
j.should  exceed  $200,000,000.  Main  i 
,  problem  facing  management  is  to 
make  adequate  profits  on  sales  ■ 

’  and  invested  capital.  The  Indus-  ^ 

,  try,  it  is  pointed  out.  has  been  i.cUei 
, accorded  practically  no  relief  from  Hene 
'the  wai's  high  levi'l  of  taxation 
-A  suostantial  reduction  in  excis.- 
I  taxes  is  long  overdue  and  if  it  is  .\i,,m.i 
forthcoming  the  outlook  will  be  .'$oi 
considerably  brighter.  nVi'!' 

I  Sales  in  the  United  Slates  con-  sov'ei 
tiiuie  to  increase.  Combined  pro-  •I'rjUf 
diictive  capacity  available  to  the  I'n.te 
U..S.  subsidiar.v  b.v  early  1956  'vill , " 
be  4,000.000  barrels  a 


Montreal  .’stork  I'.vrliangp 
(.'nnadinn  .Stork  Kxrhnnge 


Mr.  L.  C.  Hunt 

Mr.  To  C.  Hunt  has  been 
appointeil  a.ssistant  general 
8a  leu  manager,  Colgate- 
Palmolive  Limited,  according 
to  an  aiinouncement  made  by 
Mr.  C.  (!.  (Irace,  pre.sident. 
Mr.  Hunt  joineil  the  company 
in  .April  1937  since  I  him  he  has 
served  in  advertising  .sales  and 
administration  posts.  He  was 
a  former  district  manager  of 
Ontario  North  and  immedia¬ 
tely  prior  to  his  present  ap¬ 
pointment  western  divisional 
manager. 


lUrrrt  IT  ire  to  Toronto 


Moolil  Hoyal  Hotel 


Iran  Talon  S|,  Vt  esl, 


spnraising  its  prc.sent  and  future  or  molds,  announced  during  the 
needs,  the  Department  of  Defence '.second  quai  ler,  has  reduced  pro- 
finally  ah.'ndoned  its  planned'cess  time  and  cost  of  the  plaster 
third  round  of  expansion  which  cas'ing,  Tbi.s  method  is  particu- 
'•'i^Pbld  have  added  about  400.000,-| l;^ riy  applicable  to  the  production 
oOn  pounds  additional  annual  alu-.of  parts  for  automatic  automotive 
minum  capacity.  jtransmi.s.sions 

Production  of  primar.v  alumi- 
rtlim  at  record  levels  naturally 
railed  for  record  tonnages 
bauxite  ore.  There  was 
increase  in  the  amount  of  ore 
received  from  .lamaica  as 
two  U.S.  companies  conducting 
ooerations  there  swung  into  full 
production  Bauxite 
from  South  America 
creased  substantially  during  the 
year.  One  company  began  de- 


Qutbtc 


Ttirttord  Mmu 


CHicoufimi 


DrummnnriviMc  Grfinby 
VictoriffviMt 


which  must  have 
high  dimensional  accuracy. 

. Some  of  the  most  outstanding: 

tgr.s'  of /Envelopments  in  the  use  of  alu- 
a”  large  tninum  during  1954  W'ere  in  the! 

building  field,  which  has  led  alii 
thpjCiasses  of  civilian  applicationi 
ince  World  War  II.  A  spectacu-| 
ir  demonstration  of  the  econo-i 
shipments  Piic.'t  that  aluminum  has  brought 
lo  this  field  was  seen  in  New| 
York  during  the  summer  when 


STOCK  YIKI.DS  UP 

The  average  yield  on  114  divi- 
'dend-paying  stocks  on  The  Tor- 
jonto  Stock  K.xchange,  as  com- 
ipiled  by  Moss,  Lawson  and  Co. 

'on  prices  of  .lanuary  10th.  was 
4.53'’ti,  up  .04  from  the  previous 
.'veck.  The  current  yield  compares 
with  4.66',.  one  month  ago  and 
5  62";.  in  the  corrcspoiutiiig  week, 
last  year.  j 

The  yield  on  coiiimoii  slocks, 
advanced  .07  to  4.40',  and  com¬ 
pares  with  4  47'.  last  month  and 
5. .55',,,  one  year  ago. 

Bank  stocks  were  higher  by  .04 
ai  3.14",,.  One  month  ago  this 
groU|)  showed  a  yield  of  3.13',; 
last  year  3  92'1.. 

Mining  stoiks  gained  .04 
5  34'o.  Comparative  figures  for 
last  month  and  one  year  ago  lor 
were  5.57'',  and  6-.51'',i  respec- 
lively. 

Piel'erred  and  “'A 


.Shipments  of  semi-fabricated 
animinum  products,  which  had 
.ilinwn  a  considerable  drop,  dur¬ 
ing  the  latter  part  of  19.53  and 
early  1954,  rcgi.stered  a  substan¬ 
tial  recovery  beginning  in  the 
■•econd  quarter  so  that  the  aver¬ 
age  shipments  of  the  various  pro¬ 
ducts  during  the  later  months  of 
the  year  compared  favorably  with 
the  averages  for  the  correspond-: 
ir,g  months  of  19.53.  I 

.Aluminum  foil  was  a  notable' 
exreption.  advancing  to  new' 


I.  CONMiKKNCI-; 

iwii.  Tile  progiMiu  Inis  now 
•M  iiimouMccd  for  ttic  .5Hi  divi- 
llid  A^k^(l  .sioo.il  Cl  iifcrciicc  of  the  Chemi- 
\iU;li,-Csn  Oils  I. III.  .  12(10  .  .  c:il  Kngimcriiig  Division,  The 

.t.shiliiwii  ll.inlwiiri.  B'  t4'„  14',  ( 'lii.iu ic;i I  Institute  of  Ctiuada.  to 

Li. Ill'  Construction  SKim  '  Ottawa,  Out..  March 

I'vii  .X'.ir  .Airways  A’  .'175  5. no  7  9.  195.). 

On  B'  X  . .  The  15  pa|)crs  will  be  presented 

'  ■‘ic  '''  ‘E®  on  Iln-  first  two  days  of  tlic  coii- 


WINNIPEG  STOCK  EXCHANGE 


(  (  l4»Mltl 


buses  eonlmuen  on  a  high  level 
'and  its  use  in  automobiles  showed 
substantial  increases.  One  reas¬ 
on  for  the  incieased  use  in  auto- 
j mobiles  is  the  growth  of  aiitoma- 
:i;c  transmissions,  as  aluminum 
|is  well  adapted  for  the  economical 
production  of  the  complicated 
parts  of  these  units.  The  metal 
also  is  being  used  increasingl.v' 

.for  engine  parts  and  in  fitting.s, 
particularlv  in  die  castings  where; 
aluminum  offers  the  lowest  metal' 

[cost  of  any  of  the  common  diei 
, casting  alloy.s.  ' 

I  Another  f'eld  where  aluminum 
scored  large  gains  in  1954  is  in 
street  and  traffic  light  standards., 
where  it.s  long  service 
little  maintenance  offers 
tial  over-all 
are  financing  new  and  improved 'C|uiremrnts. 


stocks  were 
unchanged  from  one  week  ago  at 
■1.47'r,  The  current  yield  com¬ 
pares  with  4  54',  one  month  ago 
and  3.22'’o  last  year.  ] 


times  during  the  year.  On  the 
I  ha  si.'  of  ten  months’  figures, 

I  total  1954  foil  shipments  will  ap- 
loroaeh  1.50.000,000  pounds  or  some 
j.'O  per  cent  over  the  1953  ship- 
.nents.  Increased  use  of  foil  is 
not  attributed  to  any  particular 
'new  applicplion.  but  to  its  widerl 
use  as  a  packaging  material  and 
lot  oiher  industrial  purposes  and 
also  jf.s  expanding  use  in  the 
home,  I 

Priee  Inerea.ses  I 

Kollowtng  another  round  of 
wage  increases  to  aluminum  in- 
Hu.'iry  workers,  priee  advance.'/'^'*’ 
both  in  primary  metal  and  semi- 
fab;icated  mill  products  heeame 
necessary.  .Aluminum  pig  was  ad-  aluminum  a 
vancerl  0.5  cent  a  pound  to  20.51  lor 
rents  and  ingot  0.7  cent  a  pound  thii 
to  22.2  cent  ~  ' 


. .  •  .  I  L'i  >  Ntfiiii  Jil  CiokI  ... 
l-'liHi 

h'lM  l>  -h'our 
<  I.jkif 

C.iviii  Kail.s  .\J.  &  S. 

(JuMMHr  Gt>ld  . 

Id. 50  viaivfl  Oils  . 

...  Island  Lake  . 

.....  Packw.K'k  . 

-  Rfd  Cloud  M  vl:  S.  . 

R :ce  1  .nke  Gold 
.'14.00  \Vinnipf>f  Rivor  'fin 


.01  Ml 
04 ‘,g  l»T' 
}♦  0.5 

.02 '-i  .02 

.  .  .01 
.01  .02 
.02  .02 1 
.00*2  ik* 
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as  compared  with  a 
can  partially  be  at- 
life  with  t^’ibiited  lo  the  increase  in  in- 
sale.«.  One  or  a  combina- 

lavings.  Many  ciliesJtion  of  lower  dcun-payrnonl  re-  he  4.000.000  barrels  a  year  as  al 

.  '  }  ^  ‘  .  extension  of  l  epay-.  iT.'Suit  of  piircha.^inff  two  lai  cr  wrstrri  Piodut-ts 

.street  lighting  systems  entirely  ment  period.^  or  refinancing  of  oldlplants  in  Illinois  and  Mis.«oin  i  vv  i«on  S:at.  pfd. 

from  the  savings  resulting  from  accounts  could  ai.eo  produce  thr'and  building  a  brewery  on  the  . 

use  of  aluminum  standards,  situation  of  increased  acccunl.'  oiit.^kirts  of  Bn.slon.  In  Canada,  ad-  Mines  and  Oils- 
Electric  i'ondut'tor  lOutstanding  although  credit  .«alr*;  dilional  fermentation  facilities. 

The  economic  advantages  of  cErdinr, _ Iclc..  at  Windsor  will  be  opor,Mj^g  i-  k 

an  electric  conduc- 
brought  an  expanded  use  in 
field  during  the  year.  While 
ntaining  it.s  long  h.eld  .siipiem- 
^  on^  high-voltage  lines,  aliimi-j 

crciiit.'.  including  building'  ^ x  ' 


SAGI'K.N.AY  POVMiR  PRLK. 

1  Tran.'fer  agent  for  .Saguenay 
Power  Co.  Ltd.  advi.'c,'  that  as  of 
December  31.  1954,  there  were  37  - 
35(1  4'4'.  preferred  .shares  of  coiii- 
pany  outstanding. 


I'ons. 

.  Coi  p. 


Prices  of  most  fa- 
hviraled  aluminum  products  were 
inrrraseri  proportionally. 

To  elirrinale  the  confusion  re- 
siiliing  from  the  use  of  the  many 
alloy  designation  system.'  that 
hai'e  been  introduced  from  time 
tr  time  as  the  industry  grew.  The 
Aluminum  Association  introduced 
a  new  system  for  wrought  alloy.s 
'xhich  offer.s  uniform  designations 
for  the  enli;e  industry.  The  new 
..ys'em  is  expected  eventually  to 
a’iminate  the  former  confusion 


COUIITry 


.Several  new  aluminum  alloys 
nere  introdiierd  during  the  .year. 
These  included:  alloy  5036,  a  non- 
iloy  designed  espe- 
labilit.v  and  adap- 
ivtictural  applicalinns; 
I.  a  high-strength  al- 
lo'  developed  especially  for  large 
aircraft  forgings;  and  an  electric 
conductor  ailo.v  with  superior  me¬ 
chanical  pv.-.perties  which  are  ob¬ 
tained  at  a  slight  sacrifice  in  elec¬ 
trical  conductivity. 

A  cnnsirierahle  amount  of  new 
fabricating  equipment  was  in- 
stal'eri  by  the  industry  in  1954. 
Other  units  were  under  construc¬ 
tion  a;  yeai  end  and  still  others 
'n  Ihe  planning  stage.  .A  14,000- 
Ion  extrusion  press,  largest  built 
to  dale,  went  into  operation  dur¬ 
ing  the  second  quarter.  Two  2,500- 
Ion  extrusion  presses  went  into 


h'-al-trealahlc 
cially  for 

tabilit.v  to 
alloy  X70' 


Third  Quarter  Retail  Sales 
Little  Changed  From  1953 


■  in  fuel.  4.9';;.  in  .iewellery,  3.1  “"r 
i  in  garage.'  and  filling  stations. 

2.3'’;,  in  women's  clothing.  0  6'r 
;'in  general  stores,  and  no  change 
1  in  furniture  store.s, 

I  Instalment  .Sales 

In.stalment  sales  were  up  9.7''5 
for  department  stores.  4.5'^,  for 
'motor  vehicles.  4'v  for  furnifu'.e 
■and  2',,  for  jewellery.  Hardware 
instalment  .sales  fell  21.2'’7.  \vo- 
j men's  clothing  20'"„,  and  appli- 
'aiice  and  radio  OO"";.  No  changes 
joccurred  in  men's  and  famil.v 
jclothing. 

I  Charge  sale.'  for  men's  clothing 
irose  17. 9"^  from  a  year  earlie.’, 

I  women's  clothing  12.1'',.  riepai-i- 
;nient  stores  4.6'>,  and  fuel 
Other  trades  had  decline.'  in 
:charge  sales,  motor  vehieli's  lead- 
ling  with  a  drop  of  14.5'V.  jewel- 
llery  next  at  9.4'’;.  independent 


Ottawa  —  Retail  cash,  charge 
and  in'talmeni  sales  in  Ihe  third 
quarter  of  1954  .showed  .seasonal 
decline.'  from  the  preceding 
three-month  period,  according  to 
Ihe  Bureau  of  Stati.stics  quarlerly 
report  on  retail  consumer  credit. 
Comparisons  with  19.53'.'  third- 
quarter  indicate  an  increase  of 
A  in  instalment  .sales,  a  de¬ 
crease  of  1.6'’;  in  cash  sales  and 
a  drop  of  4:5',  in  charge  sales. 

Third-quarter  cash  sales  to- 
(alled  $2,972,200,900  versus  $2,126.-1 
300.000  in  Ihe  preceding  quarterj 
and  $2,105,900,000  in  the  19,53  third  j 
quarter.  Instalment  sales  in  lhe| 


Canada’s  largest  Bank  first  to  report  assets  over  $3  billion 


rccorJ-rnaking  "higlis”.  The  bunk  now  Ills 
more  thun  2,45(),0<><)  clcpo.sit  uccounts  on  it.s 
books.  To  keep  puce  with  the  cleinund  for 
bunking  service,  new  bruncbc.s  were  built,  while 
niuny  others  were  renovuted  und  modernized. 

Toduy,  The  Royal  Bunk  of  Canada  operates 
sonic  813  branches  —  71  of  them  beyond  Can¬ 
ada’s  borders  —  each  geared  to  offer  facilities 
in  step  with  the  needs  of  all  Canadians  in  this 
era  of  exciting  national  progress. 


During  the  past  year,  Canada  and  the  Royal 
Bank  matched  strides  on  a  path  of  solid 
progress.  In  many  significant  areas  of  the 
bank’s  operations  new  high  records  were 
reached,  thus  reflecting  the  vitality  and 
growth  of  Canada  itself. 

Marking  an  historic  milestone  in  Cana¬ 
dian  banking,  assets  surpa.ssed  the  $3  billion 
mark  while  dcpo.sits  of  over  $2,797,000,000 
and  loans  of  $1,188,022,047  were  also  new 


New  records  set  by 
Canada’s  Largest  Bank 


Total  assets . ,  .  .. 

Total  deposits . . 

Number  of  deposit  accounts 

Total  loans _ _ _ _ _ 

Capital  Funds . .  . 

Number  of  Branches 

Canada  ......  17771 

Abroad 

Men  end  women  on  the  staff,  ov«r  14,000 


$3,026,895,944 
$2,797,548,149 
2,452,  T74 
$1,T 88,022 J)47 
146,933,664 


Production  of  Canada*s  Leading 
Minerals 


.Asbestos,  tons  .  90,834 

Cement  bbl  .  2.079.12,5 

Cljv  proflucf.'.  $  ....  3.080.934 

Coal  foos  .  1.253.368 

Coooer.  ton.'  .  23.671 

Gnlfi.  fir"*  . 

GvD'um.  ton,'  .  4iil.928 

Iron  ore.  ton.'  .  1,121.412 

l.part.  ton.'  .  17.066 

Lime,  tun.'  .  101.076 

N'tiifs!  gas.  M  nil.  ft.  7.194.058 

Nirkel-  Inn.'  .  13.4.18 

rptvolrum.  bbl . B.R6L074 

.Salt,  tons  .■  . 

finp  07, . 2.753.545 

7inr,  'on.'  -It, 128 

P'or  tbp  mptal.'  anri  0 
rroti'lft-'e'O.  for  othpr  non-mptal; 
imount'  produced  for  own  u.'e. 


One  of  the  world's  great  benictf  growing  with  a  growing  eovntry 


C^ur  special 

service 

of  practical  estate  planning 

will  help  you 

i 

to  make 

the  most  of  your  estate 

and  to  safeguard 

your  family. 

’  p 

.■fpf<')iu/i)ir>its  to  suit 
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■I'RSrRIPTION  PRICE:  In  Canada  and  the 

Klnsdom,  $.S.OO.  Elsewhere.  jS.nO  ( Canadian  funds). 

advertising  Rate  Cajds  on  ’P'"'',*'''’"  iH'vMtistnr 
offices  or  from  any  responsibl#  Adsertisinj: 

Arency. 

head  OEEICE;:  Montreal.  AY'enii*  *-2n6  —  All  De¬ 
partments. 

TORONTO  OEEICE:  Ml  "''I'-  wH* 

Strp«*t  Kast:  Telepl^one  K.Mpir*  8-93.»0,  K. 
frtd  Hooper,  Manager. 

LONDON.  ENG.:  S.'S  Bishops? ale.  E.c.  2:  Davies  A  Co.. 
Representatives. 

NEW  YORK:  til  Broadway.  R.  S.  Earley  Kepresentalise. 

Devoted  to  the  i>iterests  of  the  in- 
public  ill  the  belief  that  the 
\  eonjidcnee  of  rnpilol  t.s  e.s.scnliol  >0 
/  the  stabilitu  of  finance,  the  proa- 
^«ciinTi^t  perity  of  industry  and  the  develop- 
' -  went  of  our  resources. 

MOSTTRF.AI..  E'BID.AY,  .l.A.NU.YRY  14.  lPo5 


That  Non-Conservative 
Conservative  Party 

In  the  coiir.sp  of  ilcliate  on  the  Speech 
from  the  Throne  iluriii.ir  the  pa.st  week  in 
Ottawa.  Hon.  W.  Karl  Ilowe.  acting  loa'Jor 
of  the  oppo.sitiiin.  is  t|iiiite<l  as  sujr.ifesl IHK 
in  connection  with  tlie  uneinployment 
jsitnatiun  in  tlu*  i-iiuiit  i*>’.  whii'ii  tn*  ‘ 
scrilKMl  as  scriinis.  lluil  the  yovrrnmrut 
-thoulti  tap  the  treasury  to  create  jolis. 

This  is  just  one  more  example  of  the 
inflecisi\  e  policy  ot  the  t  oiisers  at  i\ e  p.ii  t > 
in  Ottawa  which  has  iloiie  more  to  alienate 
pnhlic  siip|>oit  from  the  part)  than  to  at¬ 
tract  it.  The  suejiest ion  that  a  provram  ot 
public  works  sluiiild  he  the  .solution  to  un- 
emplovment  could  he  expected  trom  the 
.socialist  ('t'K  party.  Comintc  from  the 
fon.servatives  it  merely  demonstrates  once 
more  that  the  presumed  party  of  the  ri.irht 
is  pvppai'od  to  wamUM*  pi'etty  tai’  t(t  tht; 
left  in  order  to  emhar:iss  the  e’ox eminent. 

The  Conservative  motion  of  non-coiiti- 
dence  in  the  tro'ernmeiit.  it  is  worth)  ol 
note,  called  for.  ainony  other  measure-^, 
taxation  reliet  and  ;i  coiit rihutor)  liealtii 
plan.  In  what  way  the  eovernmeiit  is  to 
provide  taxation  reliet  while  institutine  a 
jrocernment  health  plan  jind  eiiirai’ino  in 
a  program  of  tuihlic  works  in  order  to  re¬ 
lieve  iinem(»loynient  it  is  not  suy>!ested. 
True,  elimination  of  waste  and  extrava- 
trance  in  {rovernment  also  is  called  tor: 
hut  that  has  lieen  a  traditional  demand  of 
the  ‘•onts”  in  most  legislative  bodies  from 
time  immemorahle 

In  recent  vears  The  Financial  1  imes — 
and  it  has  not  by  any  means  been  a  voice 
in  the  wilderness  in  this  connection — has 
been  ursrintr  upon  tlie  l 'onservat ive  party 
in  the  federal  House  to  make  the  plunee 
and  jfet  hack  to  conserv;il  ive  t  undanieiitals. 
It  is  not  suyeested.  of  course,  th.at  coii- 
.servatism  lod.-iy  slundd.  or  could,  v'o  back 
twent v'-fiv f  or  thirlv  years  tor  it.'  plat¬ 
form.  Other  times  other  manners  ami  the 
public,  here  as  in  other  countries.  h;is  been 
conditioiieil  to  look  to  Hie  eov finnient  loi' 
certain  social  services  which  utiulil  ni.ike 
an  filtl-time  ( ‘tniserv  at  i  ve  .'huihler. 

^\'hat  is  needed  today  is  a  political 
partv  that  will  lecojiiiize  the  economic 
advantajres  of  hewiny  as  closely  as  pos¬ 
sible  to  the  tenets  of  private  enterprise 
and  the  inherent  dangers  of  government 
interference  in  busines.s  and  excessive  gov¬ 
ernment  paternalism.  The  Conservative 
partv-  might — probably  would — make  it¬ 
self  unpopular  with  a  gmidly  element 
among  the  peojile  by  pursuing  such  a 
policy.  It  is.  however,  a  fair  assumption 
that  any  such  loss  of  popularity  would  be 
merely  tem|iorary  ami  that,  tiver  the  longer 
term,  the  party  would  bem-tit  by  increas¬ 
ing  public  support. 

For  More  Informative 
Annual  Reports 

The  annual  report  season  has  rolled  j 
aroiind  again,  and  shareholders  are  be-  1 
rinmng  to  receive  through  the  mail  those  ■ 
beaiitifullv  printed,  and  often  profusely 
illustrated  brochures  which,  unfortunately 
in  all  too  manv  cases,  provirie  inadequate 
information  with  regard  to  the  operating 
position  and  financial  condition  of  the 
companies  concerned. 

That  the  attitude  id’  coi'porate  manage¬ 
ment  towards  the  sh.iieholder  has.  in  re¬ 
cent  vears.  ch;iiigeil  materi;dly.  ainl  for 
the  bettt  r.  can  hardly  la-  gainsaid.  .Annual 
reports  are  coiisiderabl  v  more  iiiformat  iv  e  ; 
and  the  number  of  larger  corporation' 
which  do  not  i.'.'ue  interim  reports  during' 
the  course  ot  the  li.'cal  vear  now  i.'  coin-  i 
parativel.v  small.  While,  previou'lv.  >hare- 
holdt'fs  Were  discouraged  tioui  attending 
annual  meetings  and.  when  they  did  at¬ 
tend.  were  frowned  u|jon — w  hen  thev  were 
not  snubbed — if  the.v  asked  questions  of 
the  chair,  torlay  most  companies  encourage 
the  attendance  of  shareholders  and  invite 
aupstions  from  the  floor  of  the  meeting. 

The  fact  remains,  however,  that  annual 
reports  by  and  large  do  not  give  the  share¬ 
holder  anything  approaching  a  coinpre-  j 
hensive  picture  of  the  compan.v's  iqier- 
ations.  N'or  do  they  provide  sufficient  in¬ 
formation  to  permit  of  an  intelligent 
anal.vsis  of  the  financial  position  or  of  its 
progress  or  othervvise  in  the  particular 
industrial  tield  in  which  it  operates.  .Vlany 
companies  ilo  not  give  .Sale.-;  fi'-ures;  with 
the  result  that  the  shareholder  cannot 
determine  the  trend  of  pndits  vis-a-vis  the 
sah'S  dollar.  'I'hei-e  are  other  fairlv  com¬ 
mon  omissions-  -omissions  which  re.stricf  i 
the  ability  of  the  shareholder  to  |)ro|)erly  > 
n«sirss  the  increasing  or  deci'easing  value 
of  hi:s  investment.  •  ' 

Few  companies  present  their  year-end  j 
figures  in  a  foi-m  similar  to  that  followed  • 
by  another  company  operating  in  the  same 
industrial  field;  something  which  would 
be  of  distinct  service  to  the  shareholder. 
For  vears  now.  chartered  accountants  hav  e 
been  pressing  for  a  standard  presentation 
of  financial  statements;  so  far  with  ver.v  | 
littk  in  the  way  of  success.  It  is  probable 


that  management  takes  the  view  that,  in 
calling  for  a  standard  financial  statement, 
the  chartered  acemmtant  is  grinding  an 
axe  of  his  own.  In  one  way,  this  probably 

carries  smne  truth  but,  at  the  same  lime,  ___  _ _ _  _ _  _ _ _ 

the  propagators  for  tlie  standard  form  _ ^ _  b  astoni.shiriK  that  anyone  effoils  to  have  them  accept  his 

,  are  fighting  the  battle  of  the  shareholder.  Riesident  Eisenhoweg.s  n.ili-|  leadc-r.ship  in  a  South  .American 

:  *1  i  •  •  f  A,  Bv  J  M  THOMPSON  lary  acumen  .should  have  .support-  fcdeiation  and  extend  h  i  ,s 

'  W  ith  the  comprehensive  intormation  de-  "i'  thompyon  ,  ,  .  .  ideologies  to  themi. 

manded  hv  the  Securities  and  Kxchangc  ' ••'••'sidenl  and  romptmller,  Canadian  Westinchoiise  Co.  I.td..  from  hi.s  rnntrihiiUnn  P'”'’  f"’’  young,  has  even  runout  of  foreign 

i  ..  ....  .'  ,  ..  In  a  panel  diseiiaalon  at  the  annual  rnnferenre  of  the  Ontario  Chamber  of  Commerce  In  American.s  six  months’  military  seaneeoats  to  blame  for  the  Ar. 

I  (  cimmission  ot  Tnited  State.s  corporation.;  grTn^mes  I  roubles  Now.  he  mu.M 

;  whose  securities  are  in  the  hands  of  the  "  Ue.ss.  Whal  kind  of  a  reserve  can  enneentrate  on  distracting  his 

public,  annual  reports  to  shareholders  in  !  while  all  Canadians  are  inter-, of  their  protertion  hy  the  removaljother  trade  harriers,  The  only  re-  formed  from  men  with  only  ’'tirntinn,  and  rrushing 

that  country  are  today  much  more  inform-  ested  in  the  .steaway.  it  has  rap-  of  a  natural  trade  barrier.  This  maining  markets  open  to  Cana-ltheir  ha.sie  training  and  no  .service'  own  nloion'^''''^''"^  within  his 

alive  than  tho.se  submitted  by  the  major-  tured  the  imagination  of  the  pen-  can  only  add  to  their  present  com-'dian  maniifarftirers  are  those  to  behind  them?  In  doing  this  he  is  going  be- 

,  ity  of  Canadian  companies.  While  there  pie  of  Ontario  who  have  shown ipetitive  difficulties.  'Which  we  sometime.s  refer  as  thei  It  is  astonishing  not  only  that  yond  the  practices  of  hi?  idol 

i  are  many  features  of  SKC  regulations  unbounded  confidence  that  its:  «  j  -Banana  Rppiihlic.s.”  President  Eisenhower  has  accept-  '’Mii.s.soirni'^'^^r 

which  most  people  would  not  care  to  .see  completion  will  give  another!  it  l.s  the  accepted  economici  It  is  for  these  rea.sons  that  I'ed  the  plan  but  al.so  that  there  HiUer.  Hr  is  now’  attackhig  it- 

enforced  in  Canada,  that  dealing  with  sta-  marked  impetus  to  the  tremen-  policy  of  our  Government  that  find  it  most  difficult  to  .support!  ha  ve  apparently  been  .so  few  voices  ligion.  a  bulwark  of  stability  in 

tistical  information  would  he  appreciated  dou.s  industrial  expan.sion  which  the  growth  and  pro.sperity  of  Can-  the  commonly  accepted  viewpoint!  raLsed  against  it  in  the  United  country.  ^  education, 

I  by  shareholders  in  this  COlintrv.  It  could,  has  already  taken  place,  paiticu-*ada  is  dependent  upon  finding  that  industrial  activity  will  be  States  since  it  was  announced.  One  u 

j  however,  he  much  more  preferable  for  lai  ly  in  the  -  Golden  Hoi-.seshoe"| markets  abroad  for  our  agricul- ' greatly  accelerated  due  to  "fily  suppose  that  the  .senators.  ’t'n"' one-man rule?^  the 

■  management  to  see  the  light  and  decide  area,  extending  from  Oshawa  to  lural  products  and  our  natural'complelion  of  the  Seaway,  jJ^p^  .swank  .lockcy  Club  nf  Santiago 

Voluntarily  to  prepare  annual  reports  in  a  t»ie  Welland  Canal,  since  the  end  le.sources.  The.se  products.  ofjthcre  i.s  a  dramatic  change  in  in-  constituents  would  like  than  with  pnLuo^Tcmre.s” h*" clo^d^^ 
form  vvhieh  would  give  the  shareholder  of  the  war.  com.se,  come  from  all  parts  of  ternational  trade  by  the  time  it  is  national  defence.  p|(,,,pp|  hecausei 

the  information  he  wants,  and  requires.  Every  town  on  the  Great  Lakes  '"'i'  country,  and. the  advent  of, opened.  And  what  of  the  long  American^  while  a  Pernn  investigating  com- 

_  lu.,  innu-oving  its  low-co.st  tran.sportation  into  'I'he  S'-Pate.st  .single  factor  which  ha vung  its  picture 

ha.'  Its  plans  loi  impioving  it.'  .  J,  .  m  u  j  ,  military  .service  for  all  the  Euro-j  taken  there,  all  the  lights  went 

^  'harbor  facilities  anri  its  dreams  of  very  centre  of  Canada  should  will  benefit  Ontario  industry  isipp^n  Allies?  That  was  based  on;  out.  mysferiousiv. 

Production  Costs  and  Our  Ibecoming  a  bu^y  port  welcoming!^^  «  stimulus  to  the  move,  the  generation  of  an  additional  1.1, the  argument  that  fifteen  o'*  oigh.:  puttins  the 

...  jocean  steamers  with  their  cargoes  wliere  million  horsepower  of  for  service  ^Has  'iehts  out  him.self.  even  in  the 

Trade  Position  !  from  the  four  corner.s  of  the  ea rth.  "f  "•sn^pouation  i.?  such  This  repre.senls  one-half  of  thCsix  month.s  .suddenly  become  more‘  " 

1  u  1  •  *  ^  f  uTowering  above  all  these  claims  important  element  in  their! additional  capacity  which  is  to  acceptable?  _  _  ivionnpai  (.raz.ette. 

J  hat  the  abnoinial  lise  in  pioniution  those  coming  from  the  gen-  'i^srketing.  If  we  are  to  find  mar-  be  shared  equally  by  Ontario  anri  The  mam  groups  of  American 

cost.*?  in  (  anada  g:j\es  reason  for  concein  direction  of  Toronto  and  Ihese  primary  products,  the  State  of  New  York.  This  elec-  cour.se,  will  ^ntinue 

('h^rlp-i  'st  Piprrp  nrpsidpnt  of  National  ^  ciiiection  or  loionio  and  .  ,  .  .  »  •  n  i.  ^  ^  to  do  twenty-four  months.  The  .six-  f  I 

i  nai  ie>  ^  \.  i  leire,  pitMiurii  <m  .>aiuMiai  we  must  be  prepared  to  import' tncily  will  be  fed  to  the  power  mnnih  npitrta  ic  /ydIv  r^Y,-  »»  I  A  dividend  every  aa  hours.  I 


Seaway  Will  Sharpen  Competition  Editorial  Forum 

For  Industry  in  Ontario  T  WASTE  OK  TIME 

»  It  i.s  astonishing  that  aiiyoii 


encp  and  mismanagement  nf 
marketing  and  Jahnr  pnlirie.s  ha? 
long  since  wiped  nut  the  fat  gold 
credits  the  Argentine  enjoyed 
when  he  took  over  the  presiden¬ 
cy.  Neighboring  Latin-.Ameri- 
caii  countric.s  have  .snubbed  hi.s 


By  J.  M.  THOMPSON 

\-i<'e  l•rrsirtenl  and  romptroller,  Canadian  Westlnghoiise  Co.  I.td..  from  hi.?  rontrihiiUon 
to  a  panel  rilacnaaion  at  the  annual  rnnferenre  nf  the  Ontario  Chamber  nf  Commerce  in 
Ottawa. 


Production  Costs  and  Our 
Trade  Position 


Canadian  Rank  told  .<hareholder.s  of  the 
leading  Fienvh  Caiuidian  hanking  in.stitu- 
tion  in  hi.s  addre.s.s  to  the  annual  meeting 

in  Montretll  tlli.s  week.  He  empha.'ized  the  ^  indusliics  will  spring  up  in  abundance  of  material  resour-  produced  al  tlie  new  Sir  .Adam  THE;  MAN  ON  THE;  BICVCI.E 
ini|pol’t;ini-e  ot  Vlitting  plodtlytion  CO.'t|>.  respective  backvards  to  con-  "I'isl,  if  it  i.s  going  to  trade.' Beck  ^Generator  Station  at  Niagara  Recent  events  in  .Argentina 

vv-lm-ll  he  pointed  out.  have  inereased  in  periods  to  which  nuuniracuii  e.l  goods  m  Kalis  and  one-third  of  the  co.sl 

t  ail.il  a  in  lare'i-l'  deel-ee  than  in  most  other  ,  leunn  I’amda  lias  lakeii  a  lead-.of  Sleain-geneialed  electricilv  rfo.v  doubts  itmainedi,  about  the 

,  .  ,  ,1  |-  1  1  r  It  *‘'*y  have  become  accustomed  ‘^'uin,  c  amma  mis  i.mtii  a  n  .m  |oi  sieam  gt  iit  i  area  eietoiciiy.  dictatorial  ambitions  of  Presi- 

lIKlU.st  I'lal  eotllll  I'le.s,  in  itle  lijilll  ol  I  lie  i,ig  pad  |„  Uie  nalimis  of  the  It  is  estimated  that  there  will|  dent  .liiaii  Domingo  Peron.  The 

ileelillilli!'  niov  .Mllelll  ol  our  trade.  Avm  id  in  promolmg  mnltilalei-al  be  an  annual  saving  of  Ji.-10.(KH).-  Fasci.st  pattern  emerged  plainly 

Our  receding  trtule,  the  hank  I>re.siilellt  llmloiibleUly,  during  the  period  trade  and  advocalmg  the  elimina-  000  in  obtaining  power  from  this-  "rten't*  be"an  ^inuzrhn°  the  press' 

pointed  out,  .should  impiess  us  all  tlie  of  cmislruction  of  tlie  Seaway,  On-  lion  of  leslrictive  trade  practices,  source  rather  than  from  the  alter-,  jailing  the  Opposition  and  a|j 

more  because  it  is  occurring  tit  a  time  larlo  industi-.v  is  bound  to  be  it  is  the  only  signatory  to  the*native  moie  expensive  steam  tcring  the  constitution  so  that 

when  a  silhsttintial  exptinsiotl  is  ev  ident  in  greatly  benefittcd  from  such  a  General  .Agreeiiienl  on  'I'ariffs  and  plants.  succeed  him.selt. 

vvofld  trade.  “In  most  KliropetiH  countries.’’  'major  undertaking  involving  such  Trade  that  has  scrupulously  lived!  ❖  ❖  -K  'descri'ption'^iii  th'e 'Vhrr'pes' 

he  went  on  to  say.  "economic  activ  ity  i.s  a  large  capital  expenditure.  How-  up  to  the  principles  of  tliis  agree-,  Ontario's  industry,  which  con-  of  two  other  dictators;  "A  dic- 

greater  that  it  has  ever  been  during  the  ever,  on  its  completion,  I  think  ment.  Since  signing  in  1947,  Can-  siimes  approximately  two-thirds  gpJT’*"  ”  ^’icyde:  he 

postwar  period.  The  exchange  difficultie.s  it  would  be  well  to  be  .somewhat  ada  has  made  substantial  tariff  re-, of  the  electricity  produced  in  the  hp,’'ji  0)11  n*ff  Peron's*  in^lerfor- 

whicll  these  countries  have  long  experi-  critical  in  assessing  the  value  ductions.  has  greatly  modified  its; Province,  has  long  shared  in  the!”  *  - 

enced  are  beginning  to  be  smoothed  out,  w  hu  h  the  Seaway  might  afford  dumping  provisions,  and  has  elim-  advantage  of  low-cost  electrical  Canada  s  industrial  base,  pariicu- 

and  thev  are  graduallv  relaxing  the  meas-  to  iiidustry  in  Ontario.  inated  all  other  di.scriminatory  energy.  If  normal  growth  con-  lurly  in  such  ficld.s  as  the  produc- 

tires  thev  had  taken  with  the  object  of  I  Ontario  is  primarily  a  manu-  practices.  It  can  be  said  that  Can-  tiniies,  comparable  to  that  exper-  tion  of  aireraft  engine?  and  in- 

reducini.'-  imports.  f>Ut.  if  Kuro|)e  is  offer-  faclm-iiig  province,  Its  principal  ada  is  today  the  most  accessible  ienced  in  the  la.st  decade,  steam  stniment.s  and  electronic  pqiiip- 

illg  wider  openings,  she  is  imposing  on  indn.slrir.s  are  newsprint  and  wood  market  to  foreign  producers  in  plants  would  have  to  be  installedi ment. 

('liniulil  a  stronger  competition  on  the  pulp,  mining  of  ferrous  and  non-  the  world,  with  subsequent  increased  rates'  This  expansion  ha.s  made  Can- 

VCorUl’s  markets,  to  s:iy  notlling  of  our  ferrous  metals,  manufacture  ofj  This  comment  may  .seem  some-  to  cover  these  higher  costs.  How-  ada  less  dependent  on  foreign 
own  .All  the  more  so  Itecause.  in  recent  iron  and  steel,  and  production  of|vvhftl  irrelevant  in  the  discussion 'ever,  this  new  source  of  energy sou  ices  for  its  necessary  defence 
veiirs  hundreds  of  United  States  indu';-  ^  broad  range  of  industrial  pro-  of  the  Seaway,  but  I  feel  that  it  from  the  Seaw-ay  w’ill  enable  Ihe  equipment. 

tries  Itav'e  built  factories  in  Klirope  or  en-  ducts  including  automobiles,  farm  is  important  in  any  discussions^ Hydro  to  continue  for  some  timej - - — — - 

lal'o'ed  those  which  they  already  possessed  ^  implements,  electrical  product.?,  concerning  the  industrial  expan-  to  provide  the  advantages  of  low-  ' 

tlUM-e,  which  obviously  pthces  them  in  a  texlile.s,  etc.  sion  of  Ontario.  cost  energy  whieh  Ontario  Indus-  NORAAAN  CC 

lietter  situation  than  Canadian  firms  on  Lower  transportaiinn  costs  to  or'  It  i.s  frequently  stated  that  open-  try  has  enjoyed  for  .so  many  »  •  i  ^ 

the  Kuropean  markets."  from  the  seacoast  will  not  have  ing  up  the  Seaway  will  enable'.vear?.  PenilOB  Consultant  ■ 

.1  ..I  ;  trvn  ^ny  appreciable  effect  on  Ontario  Canadian  manufacturers  to  com-  To  siimmarire  mv  views,  I  be-  EstOte  f 

Kxiiiinding  on  the  sut)|ect  ot  pioduciion  .  ,  ’  iaibbbiai  i  lee  AccuBi 

•  A!  O'  industry  other  than  in  possiblv  a  pete  more  effectivelv  abroad.  Iieve  that  while  the  .Seaw-av  i.s  of'  l/vircniAI.  Lire  Ao3UK> 

costs,  .Mr.  .^t.  I  lei  re  suggested  inai  loc  _ 

m-tmif-iCturing  industry  will  only  be  ex-  comparatively  small  number  of  Even  If  lower  transportation  costs  great  importance  to  Canada  as  a  TorOntO  320  Boy  ! 

piUlded  throuoh  the  contribution  of  capital  which  are  dependent  .substantially  reduce  the  export  whole,  its  mo.st  imnortant  eontri- 

...  I  •  .  I  ■  .  iiDoii  the  use  of  bulk  raw  mater-  costs  of  maniifacliired  <>oods.  the  billion  to  Ontario  is  in  makine 

which  Will  oiilv  be  invested  in  so  lai  ,  ,  ,  .  *  I” .  ' ' 


Hamilton,  for  each  ot  these  old  "  ^  niiist  be  piepaied  to  impoi  t' ti  icilj  will  be  fed  to  the  power  period  is  only  for  a  limited, 

rivals  have  great  confidence  that  fu'ished  goods  in  letnrn.  for  we  grid  serving  Sonlhern  Ontario, , I'eserve.  But  why  bother  with  it'.’l 
most  of  this  trade  will  eventually  realize  that  trade  must  be  available  al  one-half  the  cost  to  “  Manch!!^s^er"GnTiM'i‘'n^ 

leiiiiiiiate  in  their  ports  and  that  ways  and  that  Canada  with  the  Ontario  Hydro  of  that  being,  _ _ _ 


lo  coil*  iimxi.  II  II  II  ur  v  i\  oidiiuii  d  in  ArjifllUnJi 

il'  ti,  vi  iii.-h  ’‘Ccept  iiiamifactin  eil  gmids  in  Kails  and  one-third  of  the  cost  have  eliminated  any  doubts  lif 
11.'  lo  wiiitn  I  ,  ,  ,  any  doubts  remained!,  about  the 

accnslonied  ‘  4  anada  has  taken  a  lead-|of  steaiii-genei  aled  electricity.  dictatorial  ambitions  of  Pre.si- 


>nn.T  lilt*  tMiil  uf  liie  Wiir. 


A  DIVIDEND  EVERY  AA  HOURS, 
on  ihf  jvPNpc  mnvp^tcH  to  rxpand 
the  invp'rmpnts  behind  M,^F  sbaro. 

115.7%-  INCREASE 

^  In  Per  skire  Nel  At<el  Vel„c 
from  Jan.  31,  1950  »o  Nov.  30,  19^4 
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LATEST  REPORT  AND  j 
PROSPECTUS -ON  REQUEST  1 
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NORMAN  COWAN  C.L.U. 

Pension  Consultant  -  Business  Insuronee 
Estate  Planning 

IMPERIAL  LIFE  ASSURANCE  CO.  OF  CANADA 

Toronto  320  Boy  Street  EM.  8-8365 


.1  ■  v  -I-,  .  ,•  ....  ..,.1.1.,  ‘als  liiim  abroad,  or  whose  fin-  two  large  trading  areas  of  the  available  a  further  substantial 

Hif.se  I.s  a  pii.s.sibilitv  ot  :i  i  cit.soiiauie  . 


turn.  .A.  11.  .Mo.shtT,  prc.sideiil  <if  the 
( 'aiiailiaii  I  uiigi'e.s.'  of  Ktibiir,  lie  .state.s, 
clt-ailv  cx pi-c‘,s.'t‘(l  thi,'  ba.sic  itleti  when  hi; 
.'.'lid  al  till’  liil'nlltu  ciillV  CllliiMI.  lil.st  Sl’p- 
li-mbfi-;  "W’f  luiv  f  111.  tiltcnial  iv  c  hut  to 
fii.surf  .'ufficiciit  profit.'  to  keep  iiidu.strv 
ill  iiioliuii,  or  be  faced  with  uiieiii|)lovmeiit, 
re.'iiltiiig  ill  lower  .slaiidtird.s  of  liv  ing  for 
a  large  proimrt ioii  ot  the  worker.?.  ’  He  e.X- 
IH'e.s.'ed  the  hopo  that  'The.se  word.?  ul 
common  .seii.se  will  help  give  recog-iiition  to 
the  obv'iou.s  fact  that  employers  and  em- 
[iloyee.s  are  interdependent,  despite  the 
secondary  questions  that  may  .sometime.? 
divide  them,  and  that  their  loyal  collabora¬ 
tion  is  more  important  than  ever  in  the 
interests  of  both  parties  and  for  the  pro¬ 
gress  of  the  country." 

In  reviewing  operations  of  the  Bank  for 
the  year  just  ended.  Ulric  Roberge,  gen¬ 
eral  manager,  stated  that  it  wa.s  the 
best  in  the  history  of  the  company.  'I'otal 
dtqiosits,  assets  and  profits  estahli.shed 
new  peaks  and  position  was  materially 
sti'eiigt hfiied  as  a  result  of  an  increa.se  of 
three  million  dollars  in  the  ResJ  Account 
from  fight  to  eleven  million  dollars. 

Leave  Training  of  Executives 
To  Business  Itself 

Deficiencies  in  our  modern  educational 
system,  which  sacrifices  an  adequate 
grounding  in  basic  educational  siibjecls 
to  specialized  "occupational"  training  have 
been  charged  by  a  (’antidian  industrial 
exfcul i VC. 

Oil  this  suitjfii.  .\.  .1.  K.  Child,  vice- 
pi'fsidfiit  and  secre l.-ii'v-tifasui-fr  of  Ciin- 
ada  I’ai'kf IS.  Ltd.,  sl.itcs  th.at  he  hits  seen 
iiiaiiy  tfcliiiii'.all V  ablf  men  ftiil  to  reach 
f.Xfciilivf  po.sit ions  "bfcaiisf  of  a  deficien- 
c  v  ill  fdiic.'il  ion:d  backgi  ouiid  and  :i  lack 
ol  bl'radth  of  outloot.," 

.Spfi  ialiZfd  Ijii  due."  aiul  tecliliicjil  klloW- 
ledgf,  this  aiitlioritv  .'ii.ege  st  j'  best 
aiuuired  after  a  man  tuts  started  work. 
Before  that,  bis  time  is  better  spent  ac- 
quii'iiig  a  basic  education  along  t'liltiiral 
lines,  e.g.  Honor  .Arts,  Classics,  Knglish, 
History.  Commerce  anri  Mathematics.  Can¬ 
ada  Packers,  he  sa.vs,  vvelcftmes  graduates 
in  such  courses  to  its  accounting  and  ad- 
miriistrative  staff. 

i ridustry,  hiisiness  and  financial  organ- 
iz;itions  in  the  country  contribute  substan- 
tiallv  to  the  establisliment.  upkeep  iind 
m.ina.eemeiil  of  our  universities.  It  i.s,  ttc- 
coi'dini’ly,  tlie  |)i  iv  ilege  of  Hie  iiuliislritil 
and  tinancial  executive  to  criticize  the 
ediiciit  ional  svstein  and  lo  advtince  siig- 
ge.'Hoii.s  loi-  its  iinin'ovenieiil-  — pai'ticnlar- 
ly  lioni  Hie  point  of  view  of  preparin.g 
sliideiils  for  executive  positioii.s  in  biisi- 
ne^', 

Willi  this  ill  mind,  it  would  be  good  fo 
bear  other  industrialists  siipfiort  the  Can¬ 
ada  F*ackers  vice-president  in  his  express¬ 
ed  views  on  our  educational  policies.  There 
has  been  a  growing  fear  that  altogether 
too  much  of  the  student’s  time — not  only 
in  our  iiniversil ies  but  in  our  high  schools 
as  well — has  lieen  taken  up  with  siih jeci s 
which  will  he  of  little  use  tfi  him  in  his 
business  career.  And  the  apprehension  is 
in  no  way  reliever)  by  the  fact  that  the 
trend  towards  this  specialized  training  i.s 
rising  rather  than  receding. 


i'lifii  (M'lxlijcl.'.  hy  theii  very  na-  world,  the  United  State.?  and  the  quantity  of  cheap  electrical  en- 
Inrt  ,  eniail  lii“h  ti  airsportation  Sti  rling  ari'a.?.  would  .still  he  vir-  erK.v.  'i'tiis  i.s  of  the  utmost  im- 
^  ro.'i'  and  aie  marketed  citlicr  in  tiially  closed  to  Canadian  manu-  porlance  lo  Ontario  indiislry. 

Iliislerii  Canada  or  abroad.  f..cUirers.  .As  mailers  stand  at  the  Howevei,  1  do  not  believe  that 

^  !  At  till-  present  time,  a  wide  present  time,  il  i.s  almost  impos-  the  openiiiK  of  onr  ports  on  the 
r:oi“c  of  Ontario  indo.-trie.s  is  sihle  to  ship  mamifactured  goods  Great  Lake?  to  ocean-going  traf- 
pre'cnlly  suffering  from  the  se-  in  suhslanlial  volume  into  the  fit-  will,  of  itself,  greatly  .stimu-l 
verest  foreign  competition  and  is  United  Stale.?,  due  to  restrictive  late  indu.strial  activity.  On  the 
e\in-ricnciMg  gieal  difficulty  in  custoni.s  regulation.?  and  other  contrary,  I  visualize  that  the 
ineeling  this  competition.  If  Iran.?-  measure.?.  opening  of  the.se  port?  to  ocean 

porlation  is  an  important  element  The  market.?  of  the  sleiling  traflic  will  increase  the  .severe 
of  cost  to  any  one  of  tCie.se  in-  area?  are  closed  lo  Canadian  pro-  gompelilion  already  being  fell  by 
diisii  ie.s.  then  they  are  going  to  diicers  of  maniifacliired  good?  be-  many  long-established  maniifac- 
hr  faced  w  ith  a  fiirlher  lowering  cause  of  currency  restrirtion?  and  tilling  industries. 

Defence  Production  As  A 
Sustaining  Factor 

Much  nf  the  htisiness  rnitime  nf  19.7.5  v'ill  he  determined  hy  the  sire  nf  defence 
I  npprnprinrinns  lehirh  trifl  he  nnnniineed  in  the  fnrthrnminp  estimates 

for  the  f9.5.5-.5fi  fiscal  year.  They  may  he  larger  than  in  19.54 
I  or  they  may  he  smaller  again.  Here  i.s  the  report  on  19.54  1 

j  by  the  Rt.  Hon.  C.  D.  Home,  Minister  j 

of  Defence  Prodnclioa.  | 

The  high  level  nf  defence  ex-,  A  notable  feature  of  Ihc  yeai'i.siudies  in  connection  with  .small* 
pendiiiire?  in  19.54  rnntiniirri  i.p  be  w'a?  the  teririination  of  the  "Har-jarm*  production  have  been  in' 
a  ..-ustaininz.  though  not  an  ex-  vard"  trainer  program.  Engineer- 1  progress  since  international  agree-  " 
pansioni.st  fartor  m  the  Canadian  ing  and  tooling  necessary  to  con-  ment  on  a  .standard  amal!  arms 

economy.  Defence  pmeurement  vert  the  Bristol  Britannia”  tn  a  rartridge  was  reaehed  early  in  the 

and  eonstructinn.  in  terms  of  w’ork  military  maritime  reeonnais.'aiice  year.  I 

done  during  the  year,  wa.?  below  aircraft  got  well  under  way  dur-  Ammunition  prodiietinn  includ- 
the  peak  level  reached  in  19.59.  ing  the  year,  a?  did  tooling  for  the  ed  variou.s  t.vpe.s  of  cartridges, 
Sizeahel  decline.?  were  legislei-  Grumman  S2K  carrier-borne  anti-  .shell.?  and  rockets  and  the  requir-' 
ed  in  siK-ti  lichls  as  aiicraft  an<l  .submarine  aircraft.  *ed  propellant.?  and  explosives.  I 

defence  coiislrnction,  ’I'iie  value  of  .\iiciafl  repair  and  nverha'il,  •K  <£• 

iiider.s  placed,  tiow'ever,  was  up  aclivilie.s  increa.'ed  in  19.54  be-;  •General  puicha.sps  during  the 
.-nijslanlially  over  Uie  previous  cau.se  of  tiie  larger  number  of  a  i-'year  covered  a  wide  range  ofj 
year,  hut  well  below  the  19.51  and  cratl  in  operation.  Thi.s  repair  and  goods  needed  for  clothing,  eqiiip- 

19.52  levels.  Tlii.s  increa.se  in  ordeis  overhaul  W'ork  take.?  plaec  in  ping,  feeding,  maintaining  and 

placed  III  19.54  was  due  iiuiiiily  lo  many  sections  of  the  oiinlry.  .servicing'  the  Canadian  .^rmed 
iiicica.'ed  ol  der.?  tor  CK-lOU  and  .j.  !  Korce.s.  ’I'he  volume  of  order.?  in 

f'-fiti  aircrall  and  lo  engineeri iig. '  In  the  field  of  .sliiphuilding,  tlie  thi.s  category  increa.?ed  in  19.54. 
tooling  and  production  contract?  la.st  ten  of  tile  Ca nadian-designed ! because  of  the  gieater  amniint  of 
for  Uie  tJi  i.'lol  '  Bi  itaiini'j  '  non-magnetic  coastal  minesvvpep-  military  items  in  use  and  thel 

Capital  assistance  expenditure?  ers  were  completed  in  19.54  Work  larger  number  of  per.sonnci  in  Ihcl 
were  down  significantly  in  19.54.  advanced  on  the  desf-oyer  p.scorl| Armed  Services.  •  I 

as  most  of  the  npce.?.?ary  key  snd  frigate  conversion  programs.  Expenditures  on  defence  con-i 
facilities  had  been  e.stabli.shed  by  I’he  .Arctic  patrol  ve.?.?.-*!  ‘'f-ahra- ; jp  ?how'pri  some  re-l 

the  beginning  of  the  year.  Defenre  hop  .  which  i.s  the  fir.'t  sppcifi-'f||,pf jpp  Thp  urgent  requirement.?' 
inriiislries  were  able  to  obtain  'ally  designed  for  opeiation  in  of  the  R.C.A.F..  whieh  had  re- 
their  requirement?  of  essential  northern  'W'aters.  wa?  accepted  b.y  ppiyed  priorit.v  in  previoii?  .year.?, 
material.?  and  manpower  wi'hout  the  Navy  in  July.  She  ha.?  since  pp^pp^  completion,  and  the  em- 
ihe  IP  ed  for  government  controls,  successfully  completed  her  bist  on  defence  construction  be- 

.Arctic  mi.ssion,  having  penelraled |„3p  .shift  to  army  home  stat.on 
I  Tin-  major  activilie-’ of  the  air-  n«'  thern  ice  floes  last  sum-|rfp,.p,„ppppnt.  " 

craft  program  during  1954  have  '“‘'te  b  om  Halifax  to  pgojpfi.s  requiring  capital  j 

included  pri.ducliuii  on  schedule  '"•■■'‘h'l'ooll,  H  b’.  1  he  '  Labrador  ;,.ssislaiice  were  initiated  during  I 
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nf  ail  advanced  mark  of  l‘ie  CK-  fi'-'t  naval  ve.'sel  lo  Complete  iijf,^  'i’|,p  inajiu-  facilitie.s  required 
Ihh  ,il I- weiilher  jet  fighte,'  a. id  **'!•“  dillicull  iouriiey.  Ip,,.  (|,p  produclion  of  large  qihin- 

iiuaiilily  oul()Ul  of  the  ’•’-ttf!  Sahi'e  There  was  a  coiitliiiiing  up' '  end '  title.?  of  a  grealei'  variety  of  de- 

.'iiigle-eiigiiie  jet  interceptor  in  the  development  and  produc-*  fence  items  had  already  been 

fi-liter  .^ll  improved  version  of  t‘ori  of  new  electronic  devices,  establishedv,  by  the  beginning  of 
tlic  K-86,  the  "Sabre  VI  '.  lame  in-''l'hi.s  has  been  neces.sary  in  order|the  year.  Wherever  practical,  pri- 
to  production,  .^dvanced  .serie.s  ofllo  keep  pace  w'ith  the  expanding,  vate  industry  was  encouraged  lo 
the  ■  Orenria"  jel  engine,  required  use  of  eleeirnnic?  in  the  control'lake  over  owner.ship  of  (he.se 
to  power  these  two  fighter  air-iand  giiidanee  of  aireraft  and  facilities  with  the  proviso  (ha|i 
erafl.  w'ere  produced  areording  tol.'hip?.  a?  well  a?  for  the  exiension’their  defence  potential  be  pro- 
schedule.  lof  ground  radar  warning  .system.?,  teeted. 

Deliverie.?  of  the  T-53  jet  train-  The  production  of  gun.?  and!  Private  industry  ha.c  also  been 
er  to  the  R.C.A.F  continued  'other  w'eapon?  eontiniieri  satisfae-  encouraged  by  arrelerated  depre- 

factorily  A  quantity  of  T-.T4  ?in.|forily  during  the  year  and  de-|riation  to  rreate  it.?  own  taeilities 
2|p.(>ngin»  primary  trainer?  w  a?  liverie?  of  four  major  weapons  nere.ssary  to  handle  defenre  prn- 

aho  delivered  to  the  Rf.A.F..  and  were  enmpleted  Development  diirtion  The  new  facilitie.s  that 

rlpljvene.c  nf  thi.?  aireraft  ‘o  the  work  on  new  and  improved  wea-  have  been  created  in  various  wa.v.ij 
lUniteH  States  Air  Force  began.  pons  continued,  and  engineering, have  resulted  in  a  broadening  ofi 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 

ARE  YOU  GOING 
SOUTH  THIS  WINTER? 

The  Financial  Times  con  arrange  to  keep  you  in¬ 
formed  quickly  about  all  the  imporTonl'  changes  in  the 
stock  markers  of  Montreal  and  ToronTo.  With  stocks 
acting  the  way  they  do,  there  is  a  disTincT  possihiirTy 
of  a  major  movemenf  IN  EITHER  DIRECTION  during 
fhe  coming  months. 

Let  us  tell  you  how  we  will  arrange  fo  keep  fhe 
morkef  dafa  flowing  fo  you  quickly  and  inexpensively. 

Address  your  inquiry  to: 

TTie  financial  *Tfmes 

416  89.  MONTREAL  ll«»ynl  Rfififc  IIM9.,  TORONTO 


HINTS  TO  INVESTORS 


Dominion  Textile 

TV  .  ,  ,  INQUIRIERS  from  subscribers 

The  rornmon  stock  of  Dominion  |„  their  investments 

Textile  Co.  has  been  recommend-  and  problems  ere  invited.  An- 

eO  to  me  as  a  good  purchase  to-  i  swers  ore  based  upon  intormo- 

dav  for  a  rr,=irL-o(  r,,-ofu  -r  i  tion,  which  THE  FINANCIAL 

"ay  lor  a  market  profit  of  overi  TiuVr  u  i  i-  vi  i  ■  _ i 

,  .  TIMES  believes  reliable,  toir  and 

me  next  year  or  so  I  am  not  quite  j  unprejudiced,  but  beyond  the 
.-lire  about  it,  however,  as  ,iudg-i  exercise  of  core  in  securing  in- 
in?  from  what  I  have  been  read- 1  formotion.  The  FINANCIAL 

in-r  ..u  .  r-  j  I  TIMES  connot  ossume  respon- 

in?  lerenlly  about  the  Canadian  , 

4*1  i  siDMity. 

T^xtiiP  inau.^try,  condition^  are ,  Inquiries  must  bear  the  signo- 
not  yet  by  an,y  means  good.  Your;  ture  and  address  of  the  writer  in 
enmment.s  on  this  company  and!  receive  ottention  An- 

,  ..  ,  swers  thought  to  be  of  public  in- 

..  our  views  re  the  prospects  for  |  ^,l,^he  published.  Stomp- 

the  stock  would  be  appreciated,  j  ed,  oddressed  envelope  or  post* 
C.P.— Quebec  I  age  should  occompony  oil  in- 
At  current  market  of  around!  duirie? 

'<'2,  common  stock  of  Dominion!'  , 

Textile  Co.  Ltd.  is  clo.e  to  iu  "" 

3954  high  of  7Y4  and  compares  ''"‘‘y  Z 

svith  last  year's  low  of  6,  High  '’^stment  but.  considering  th 

and  low  prices  for  1953  were  position  of  the  compan 

11-8*2  respectively,  industry :  its  strong  physics 

Textile  industry  in  Canada,  in  P"''’’*""  impressive  bal 


I  could  be  any  attractions  to  the 
I  stock. 

jPower  Corporation 


_ THE  FINANCIAL  TIMES,  JANUARY  14,  1955  -  9 

Seriiritieg  Corp .  Ltd.  244  St.lferred  stock.s,  debentures  andla  review  of  Page  HerseyandMas- 
1  James  St..  W,.  Montreal  )  bonds.  (Arfdre.ss  A.  E.  Ames  &  Co.,  sty  Harris  Ferguson.  (Address 

INVESTMENT  RECOMMENDATIONS  ,  «  Ud ,  =20  B,y  S.r«,.  Tor.„,o.>  Ar„«r«^  1804  Ro,.l 

"Chartered  Bank  Shares"  In  '•*  *•*  ***  iBank  Bldg.  Toronto. 

COMMENTS  &  ANALYSES  £  inT™:.'dT?r4?i^d^l,r= 

“Molsons”.  An  analysis  of  thisjin  the  cotton  industry  appears Referen'ce'Ts'ma^deln  th^ currently  offered  at  par  to 
company  is  available  from  Card- 1  po.ssible  and  Dorn.  Textile  tPpre-  P°^ ^  "  P°:  4%  (Address  M,  A.  Appel. 

Iner,  Annett  Ltd..  Toronto.  It  fore  appears  attractive  (AddressP/"*^'  i  A^rihrp«  l^irv’iee  tnTnrnnin  in,?  ilr/i  Canada-Lsrael  Securities  Ltd.  2025 

deals  with  the  class  "Z”  shares  Mills.  Spence  &  Co.  Ltd  25  King:|“^”V^  Toronto  ami  large  iue-,y  •  street.  Montreal.) 

.  nnw  vipiH  ahmit  .iot  1  Ad- !  .Street  Wes(  Torento  ^  i  Bankers  Bond  Corp  .  Ltd  ,  44.  King 'Iropolitan  areas  in  the  U.S.  in  con-, 


On  looking  over  the  table  on  which  now  yield  about  .5%  (Ad- 1  Street  West.  Toronto. 
_  -  '  ■  .  -  iHr«»cK  rJarHin^r  Annett  Ltd..  3301  ❖ 


«  ,  '  ,  ,  ^  !  dress  Gardiner  Annett  Ltd..  330 

page  2  of  your  issue  of  January;ggy  Toronto.) 

17th  giving  the  closing  quotations!  ■  .j. 

'on  a  long  list  of  bonds  as  at  the!  "Dom.  Equity."  A  prospectus 


1 1 rf  "V^ni  "  A  *  .*.  J*.  St.  VVT,  Toronto.  nection  with  the  earnings  of  the' 

'  "Newsorint  Ind'ustrv"  in  Canada  <*  icompany  (  Address  Dattels  &  Co.,  '  **:  Tamblyw  Ltd.  A  prospec- 

I  sprini  inausiry  in  Canada  i  Kitchener  Ont  i  3us  is  available  from  Cochran, 

j  US  dealt  With  at  some  length  in!  "Investment  Suggestions  .  Janu-  v<rii  i  Murrav  &  Co.  Ltd.,  in  connec- 

prospectus  the  latest  issue  of  Investment  ary  i.csue  of  thus  publication  of  A.i  <*  *>  Ition  with  the  commij'n  stock  issue 


lend  of  last  vear  1  notice  a  bond  i available  from  Cochran  Murray ,  Recommendation.s  and  Review  of  E.  Ames  &  Co.  Ltd.,  submif.s  a  list,  Western  Oils  "  The  current  bul.|.now  offered  to'sha reholders.'  Tam- 
Iirin  M.si  .yvdi,  nnute  rf  uunu  ^  Toronto,  dealing  with  Royal  Securities  Corp.  Ltd..  Mont-  of  current  recommendation.s  and.letin  of  Canadian  Business  Serv-  biyn  is  one  of  the  largest  drug 

of  Power  Corp.  paying  4lg  per .  this  closed  and  mutual  fund  (Ad- ;  real.  Outlook  for  business  and  al.«o  provides  pertinent  data  in  ice.  Toronto  di.scusses  a  number  ofisfore  chains  in  Canada.  (Address 


Inquiries  must  bear  the  signo-  ipp^t  interest,  and  quoted  at  l.'i4V2.  dress  Cochran  Murray  &  Co,  Ltd.  the  security  markets  also  L«  dealt  connection  with  a  broad  list  of  re- companies  most  likely  to  benefiticochran.  Murray  &  Co.  Ltd.,  Do- 


turc  and  address  of  the  writer  in 
order  to  receive  ottention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stomp¬ 
ed.  oddressed  envelope  or  post¬ 
age  should  occompony  oil  in¬ 
quiries 


Is  this  correct-  If  so.  what  is  the  Bank  Bldg.  Toronto.)  'with.  (Address 

V  V  V 

explanation  for  the  high  price'.’  "Imperial  Oil."  A  prospectus  i.s 
F.  C.  S  -Montreal  available  from  Wood.  Gundy  & 

-nu  14  X  .u  •  Co.  Ltd.,  Toronto,  in  connection  ' 

The  explanation  for  this  Jsj  new  issue  of  debenture.s  \r 

simple.  The  Power  Corp  412  s  of  currently  offered  at  $99.7, i  to  yield  jw| 

1963  is  a  convertible  issue:  con-  3.'64%.  The  issue  is  offered  by  a  XT 

...  , _ ,  ,  „  large  number  of  investment  deal- 

vertible  into  common  stock  of  the  (Address  Wood  Gundy  &  Co. 


Link.  Royal  prp.sentative  common  and  pre-'irom  recent  trends  There  is  also ‘minion  Bank  Bldg..  Toronto.) 


Money  goes  to  work  every  day , ,  * 


Textile  Cn  ltd  in  rin-B  tn  (fJpatience  in  order  to  derive  any  iveriioie  into  common  siock  oi  me  (Address  Wood  Gundy  &  Co. 

1QS4  k  K  X  , „  'very  great  benefit  from  his  in-icompany  at  any  time  up  to  Feb-  ud.  36  King  Street  West  Toronto.) 

.  a4  high  of  7  ,4  and  compares  rnn=idering  the  Huary  1st.  195.5.  on  a  basis  of  16  *5*  v. 

with  last  year's  low  of  6,  High  'e=tment  but,  con.ideiing  j  .  common  for  each  S500  "Asbe.stos  Corp."  This  company 

anxi  lx,...  Xx.x  10-T  »  leading  position  of  the  company  ^naies  ot  common  lor  each  sotiu  reviewed  in  a  bulletin  by  Col¬ 
and  lo«  prices  for  19a3  weie  industry:  its  strong  physical  jpa*'  of  bonds  After  Febru-  jjer  Norris  &  Quinlan.  Montreal 

11-0  2  icspectively.  hai  next  convertible  basis  is  The  strong  earnings  seem  to  juq- 

Textile  industry  in  Canada,  m  ‘'“I’  15  shares  of  common  for  each 

K  u  .k  ance  sheet  condition,  a  purchase  ”  -"are.  common  lor  eacn  Collier  Norris  fr  Quinlan. 

a, I  branches,  is  going  througn  a,  i^^els  might  pay  off!S3‘>f>  of  bonds.  Aldred  Bldg..  Montreal.) 

very  difficult  period.  For  the  fis-  ^  ]  By  dividing  16  into  $5(10.  one  ❖  ❖ 

cal  year  ended  March  31st  1954,  ®  gets  a  price  of  $31.25  a  share  for  "Pap^r. 

I  -  forecast  issue  of  tanaaian  Busi- 

Dominion  reported  a  net  loss  after  Wcston  Ltd.  'be  common  stock,  and.  at  end  ot  ness  Service.  Toronto,  the  paper 

all  charges  of  $48,514,  which  com- 1  _  *  i  ♦kx.  last  year.  Power  Corp.  common  stocks  are  reviewed  as  a  group. 

p„.d  „„  ,0. 

prtcfdms  I.scal  lea,-  oi  SI.U’HSIwmiop  ud  .hould  bp  .ell, ns  lo|>  "‘H'n'Plin  >'  »U1  ,  , 

and  net  for  the  fiscal  year  ended  I  s,kx„,t  i.ia 'be  found  that  the  spread  between  "Aluminium  Ltd.  A  prospec- 

March  31st  1951  of  $5.124,438. I  interested  in  thisj^l’'^  ""d  50  is  exactly  60  per  cent;  [td.^Kt/eaUn^conne'^Uon 

Dividend  on  common  stock  which L^nipany  and  would  like  to  owni"'btch  would  indicate  a  value  on  ^^e  Rights  issue  to  su'oscribe 
would  normally  have  been  pay- lson,e  of  its  shares  but  am  inclined  convertible  bonds  of  $160  for  to  the  additional  shares  of  the 
flhi^  nrfrthpr  i^th  lacit  vvas^i  ,  ,1  i  *  'each  $100  Dar  value  company.  (Address  A  E  Ames 

aoie  Octobei  l.ath  last  aM  to  wonder  why  the  very  low  rate  ’  ,-,,sCo  Ltd  360  St.  James  Street 

omitted  3jid.  in  announcing  de-  of  return  on  the  dividend.  I  The  difference  between  154>/2l^vest.  Montreal.)  ' 


'West.  Montreal.) 


B  G  C.— Toronto. 


"New  Brunswick "  A  prospec- 


ci.sion  of  directors  to  omit  the;  g  q  q _ Toronto,  explained  by  the  ob- 

d.vidend,  It  was  stated  that  there!  vervl''*""''  f®"'  'bat  there  would  be  no  "New  Brunswick."  A  prospec- 

was  no  nro'OPCf  of  a  further  I  e.  y  g  ^  J  ‘attraction  to  a  purchase  of  a  con-  'p®  f|  TxirxMitn  in 

s'd.-,  no  pio.-peci  OI  a  lurtner]  ,  ,  ovnlanatinn  of  the  I  Securities  Corn.  Ltd..  Toronto  in 

duidend  unless  the  Canadian!  vipVd  on  renr^e  Weston bond  on  the  same  valua-  connection  with  the  new  S  F. 

cotton  manufacturing  industry  I,  The  wavs  of  thei‘*°''  security  into  j  bond  issue  ivhich  i^  currenHy 

^  ^  -'  Ltd  common.  The  ways  ot  me  |  ...  .  .  -oj,...,,  offered  at  96.25  to  yield  3  57  x, 

improved.  Discussing  in  a  year-  ^  ^  ,  strange  and  the'  "  (Address  Dominion  Securities 

end  me.x.sage  the  outlook  for  1955.  „x  individual  securities  is  ^  Corp.  Ltd..  50  King  Street  West, 

r  R  rxo-xix^n  non^inion  Tpvtiix,  “  ‘  individual  securities  is Toronto.  | 

L .  B  Goi Q on ,  Dom i n ion  Text i1g  ai\v*avc  ^vnl^^ins bl f*  bv  fuIg  ■  •  a 

r,xx.-.xix„,  P.,.oxi  ,k,4  ,ko,.  (c  3 lu a.vs  cxpio  1113 DIP  oy  ...  v  v  . 

preMdrnt.  .stated  that  theic  is  ani^f  thumb.  The  ruling  factors  are.i,,  _  xx.,,itix,c"  x„-ofx,.-,-oxi  x,.-  "Dominion  Textile.  A  de- , 

undercurrent  of  optimism  in  the  ..gnerallv  sneaking  yield  market!  '  <1  -  P  i  tailed  .study  of  this  company  is| 

I  .  ,  .  .A  u  geneiaiiy  speaKing.  yieia.  available  from  Mils.  Spence  & 

(industry  despite  the  absence  of;,n  c„-nings  ratio  and  operating  Ltd.,  Toronto.  A  turning  point 

lany  really  favoura ole  develop- , prospects:  although,  in  some  ^  ~ 

ments  to  account  for  it.  He  went -cases,  equity  —  or  net  worth  —  .  .  .  ,v,„,„!There  are  indications  that,  on  this 

on  to  .say  that  experience  of  theienters  into  the  picture.  .”  .  rx,nvev(*-- management  has 

induftry  over  the  past  two  years  I  weston  at  around  60  and  pay-!ki  xi  h  A  k  xi  1.4  '  'decided  upon  a  show-down  with 

,  ,  ,  .  ,  Weston,  at  arounci  bu  ana  pay  i,je  debentures  or  bonds  sold  oni,u„  -„xi  ic  rx,x,ro  r,r  xie 

hfls  beon  such  that  even  a  slowing  ci  L,  ,  *  ,  ,  union  ana  is  more  or  less  ae- 

,  *u  *  /  u  4  ^  ^  yeai,  yields  only  appioxi-  the  market,  of  which  the  Power  ViftiH  fhe>  imp 

down  in  the  rate  of  approach  toi,^3,giy  1  2/3  per  cent;  and.  on  Corp  issue  was  one  termined  to  hold  the  line.  Should - 

f,irther  disintegration  begins  to  ^asis  of  1953  earnings  of  $2  58  a|  J _  'b«“  company  be  suecessfpl  in  its 

appear  as  a  favoura'ole  turn. '^^are.  is  selling  at  a  ratio  of  more  ford  of  Canada  objective.  ther->  might  be  hopes; 

".Neither  the  Canadian  mills  nor  t^an  23  to  1  to  earnigiis.  It  is  true i  pjease  explain  why  the  yield  the  persistent  labour-man-^ 
tne  government."  he  said,  ".houldi^,,,  ^953  net  of  $2.58  a  share  gavV„„  g.cd  of '^Canada  Lck  shol.Jf 

be,  deluded  by  wi.shful  thinking,  a  substantial  margin  over  the  an-ibe  so  low  as  it  is  at  present.  I  m  jirt  of  aR  of tJe  fore  ' 
and  nothing  should  be  left  un-  n,,al  dividend  rate  of  $1  a  share;!own  some  shares  which  I  have' J"  '‘’"f f  f 
done  m  the  critical  times  'but.  on  the  other  hand,  it  is  vvorth' held  for  some  time  now  and  have,f.  ‘  */®J“^  ”fg„,fVA"  y 
Shead  which  might  serve  to  re-  noting  that  even  If  the  dividend  I  been  considering  selling  them'  hT/tLe  ^  ^  I 

store  the  situation  and  put  the  irate  was  on  a  $2  a  share  annual  because  of  the  long  drawn  out  ' _ 

indu.stry  firmly  on  the  road  to  basis,  the  yield  would  still  be  j-fj-jhe  which  must  surely  be  in-, 
recoveiy.  ,only  3  1/3  per  cent.  jterfering  with  the  operations  of; 

The  latter  part  of  this  statement,  j,  i_  obvious,  in  the  light  of  the  the  eomnanv.  The  .-iinanon  seems: 


When  you  see  a  contractor  on  a  fob,  a  bank 
loan  may  be  helpini  to  finance  it. 


Farmers  and  other  primary  producers  borrow  from 
a  bank  to  buy  equipment,  meet  seasonal  needs. 


Manufacturers  and  merchants  use  bank  credit  to 
help  buy  materials,  process  and  market  goods. 


The  benefits  of  bank  (n'edit  run  through  all 
personal  and  commertnal  life.  Bank  credit 
operates  silently,  but  on  every  hand  you 
have  satisfying  assurance  that  it  is 
“at  work”  ...  in  all  types  of  communities', 
for  all  sorts  of  worthwhile  purposes.  The 
chartered  banks  continually  adapt  their  many 
services  to  meet  the  changing,  expanding 
needs  of  modem  enterprise  and  modem  living. 

THE  BANKS  SERVING  YOUR  COMMUNITY 


, only  i/,i  per  cem.  jterfering  with  the  operations  of: 

The  latter  part  of  this  statement,  j,  obvious,  in  the  light  of  the'the  company.  The  situation  seems' 
apparently  refers  to  the  need  for  j  foregoing,  that  Westons  is  one  of  aggravated  by  the  fact  that  there  ; 
some  action  by  the  government ,  (bo  issues  that  is  not  being  valued ,  appears  tn  be  little  evidence  of! 
at  Ottawa  which  would  relieve  by  the  market  on  the  basis  of  any  an  early  settlement  ot  the  strike.  | 
the  pressure  of  import  competi-'of  the  ordinary  yardsticks.  The!  A.  E.  N.— Toronto,  j 

tion  which  ha.4  been,  and  is.  re-ionly  apparent  reason  for  the  |  On  the  face  of  it  there  does! 

spon.-ible  foi  most  of  the  current  |  meagre  yield  basis  seems  to  be  appear  to  be  something  of  an 
woes  of  the  industr.y.  _  jibe  question  of  potential  expan- ' anomal.v  in  the  manner  in  which 

There  has  been  a  marked  p;ck-’sioii  in  earnings.  Ramifications  of  the  stock  of  Ford  Motor  Co.  of' 
up  in  condiiion.s  in  the  cotton  the  company  are  widespread  andjcanada  Ltd.  has  been  holding  up' 
textile  in.'lustry  in  the  United  iits  operations  are  not  confined  to  on  the  market  in  the  I’ght  of  the 
Siate.;  and.  to  that  extent,  the  in-  Canada  but  are  carried  on.  to  a 'extended  shutdown  in  the  com- 
du.^try  in  this  country  can  lookima.jor  extent  in  the  United  States ; paly's ■  operations,  | 

f,ar  some  lifting  of  the  pre.ssure  land  in  Great  Britain.  j  Obviously,  the  lengthy  inter-! 

•  of  imports  from  that  s.oiirce;  on'  Originall.v  a  biscuit  manufact- ;  j-upijon  in  production  must  he^ 

the  other  hand,  there  i.s  the  threat  J’C'-r.  Weston  is  now  a  iriajor ; having  its  immediate  effects  on' 
of  new.  and  serious  rompetition  ;f’P®''a3'5r  in  all  branches  of  theigaiey  and  profits  of  the  company,, 
fiom  Japan  as  a  consequence  of  leaking  field  —  biscuits,  cookies. | and.  as  you  suggest,  the  fact  that! 
the  recent  trade  agreement  be-  *iakes  and  bread  —  in  the  confec- !  (here  seems  to  be  little  promise! 
tw®en  that  country  and  Canaria,  through  its  practi-jof  any  early  settlement  of  inej 

There  is.  however,  some  reason  *^ally  100  per  cent  stock  owner-  rjispute  hardly  helps  matters, 
for  hoping  that  the  Canadian  in-!®’'“P  “■*  William  Neilson  Ltd.,  andj  ^  ,5  a  peculiarity  of  the  stock 
diistry  may  now  have  come!'*''  grocery  field,  wholesale  (bat  very  often  a  strike 

through  the  worst,  even  if  the  retail,  through  its  controlling  an  industrial  plant  is  not  re¬ 
rate  of  recovery  may  be  pain- ! Grocers  Ltd. ^fleeted  m  any  marked  drop  in 
fully  slow.-  The  purchaser  of  Tex-i°^  Winnipeg  and  its  substantial ,  (be  market  for  the  shares  of  the 


tile  common  may  have  to  exer¬ 
cise  a  considerable  measure  of 


'Stock  interest  in  Loblaw  Groce- 
'terias  Co  Ltd.  : 


company.  Insofar  as  Ford  of^ 
; Canada  is  concerned  there  is  what| 


LATEST  REPORT 

Atk  yeur  Invcstmant  DasW 
lor  (ha  lotat)  Rapoi* 
and  Pxnapactut  a# 


i  Through  a  subsidiary,  George  ,^^^5  (p  be  a  more  obvious  rea-' 
Weston  Co  Inc,  a  substantial  „.by  (be  strike  should  not  be 
business  in  business  and  crackers  |  reflected  to  any  great  extent  in 


■  is  transacted  in  the  United  States. 


-the  market  for  the  stock  This  is 


Plants  are  operated  in  Passiac,  (bgj  siowlv  but  surely  the  auto- 
N.J.  Battle  Creek.  ..Mich.  Bur-  j^obile  market  in  Canada  i.s  be-, 
Ibank,  California,  Fort  Worth  and in  the  hands' 


Waco,  Texas, 'Rirhmond,  Virginia, 


of  two  big  maniifartiirers. 


and  Tacoma  and  Seattle.  Wash-I^„b  General  Motors;  It  may  be! 


ington.  At  last  year's  annual  ,b,^,  should  the  shut  down  last 
meeting,  president  .stated  that  ^„pb  longer,  the  former! 

US  subsidiaries  were  .steadily ^^me  .sales  fo  the  latter; 
gaming  ground  and  that  they.b,,,,  eenerallv  speaking,  the  car 
ranked  fourth  in  the  highly  com.,b,,ver  becomes  sold  on  the  one 
petjt, VP  U  S.  .market  |,,,,bp  of  car  and  likelihood  is' 

!  It  IS  apparent  that  only  oppor-i.b,,  the  maioritv  of  prospective! 
flumes  for  market  ,  appreciation  '  purchasers  will  he  prepan-rl- 
I  would  .pi.stify  a  purchase  of  Wes-j,,  production  start.,  up 

I  tons  common  at  this  time.  From 

again 

the  point  of  vievK-  of  yield  it  -ruoxx,  i-  et,n  ,x,x,tv,*-  x=x4x,x  ,'r, 


CALVIN  BULLOCI 


certain  th;?t  it  will  he  some 


,  Therms  i?  still  another  factor  in 


Aluminium  Limited  Rights 

M'e  have  prepared  a  memorandum 
stating  our  reasons  for  advising  hold¬ 
ers  of  Aluminium  Limited  shares  to 
exercise  their  rights. 

Copies  will  he  sent  on  request 


Greensilields  &  Co 

507  Place  d’Arnies,  Montreal 

Nfontreal  Ottaw’a  Quebec  Sherbrooke  Toronto 


the  situation  Ford  ha.s  been  be- 
j  devilled  for  some  years  by  inter- 
'mit.tent  disputes  with  the  union; 
land  has  been  subjected  to  several 
'shut-downs  at  the  \-arious  plants  ‘ 


|NO  AXE  TO  GRIND 

I  Thoughtful  investors,  lost  in  a  maze' 
-if  inflation,  taxation,  material  con- 
'tiols  and  a  semi-war  economy,  are 
turninE  for  Euidance  to  INVESTOR 
i—  the  brilliant  young  independent 
magazine  for  investors 

INVESTOR  cuts  through  the  con¬ 
fusion  of  headlines,  dizzy  optimism 
and  panicky  fear  “What  Brokers 
.Recommend’’— not  a  consensus,  but  a' 
'report  on  each  security  based  on  the 
-mature  opinion  of  the  most  respect-, 
ed  professionals  In  Wall  Street — helps - 
you  anticipate  trends,  avoid  pitfalls, 
grasp  opportunities.  This  feature, 
alone  Is  worth  many  times  the  suh-! 
iscription  price.  NO  GET-RICH- j 
QUICK  TIPS.  You  can  read  a  dozen- 
trade  letters  a  day  without  having; 
half  the  information  packed  Into  aj 
single  issue  ot  the  INVESTOR.  Now 
—send  S2  for  6  month’s  trial  and  see^ 
for  yourself  its  importance  fo  vou' 
during  these  critical  times.  Canadian; 
'funds  welcomed  at  par.  , 

iNVESTOR” 

A  Magazine  tar  Investors  i 
Who  Want  the  Facts 

I 

150  Broadway,  New  York  28.  N.Y,  I 


Kew  Issue 

859,000,000 

Imperial  Oil  Limited 

Debentures,  1955  Issue 

To  be  (dated  February  1,  1955 

$10,000,000  ^%%  Serial  Debentures,  1955  Issue  to  mature  ,?l,fl00,000  on  February  I 
in  each  of  the  years  1958  to  1961  inclusive  and  81,500,000 
on  February  1  in  each  of  the  years  1962  to  1965  inclusive. 

$40,000,000  3%%  Sinking  Fund  Debentures,  1955  Issue,  to  mature  February  1,  1975. 

Principal  and  half-yearly  interest  (February  1  and  .August  1)  and  redemption  premium,  if  any,  payable  in  lawful  money 
of  Canada  at  any  branch  of  the  bank  designated  in  the  Debentures.  Coupon  Debentures  in  denomination  of  $1,000 
registrable  as  to  principal  only  and  fully  registered  Debentures  in  denominations  of  $1,000  and  authorized  multiples  thereof. 

The  Company  will  covenant  to  provide  a  Sinking  Fund  to  retire  $20,000,000  principal  amount  of  Sinking  Fund  Deben¬ 
tures,  1955  Issue  prior  to  maturity  and  for  that  purpose  to  retire  $2,000,000  principal  amount  on  February  1  in  each  of 
the  years  1966  to  1970  inclusive  and  to  retire  $2,500,000  principal  amount  on  February  1  in  each  of  the  years  1971  to 
1974  inclusive. 

Trustee;  Montreal  Trust  Company 


Prospectus,  a  ropy  of  which  has  been  filed  in  accordance  with  the  provisions 
oi  the  Companies  .Act,  Canada,  will  be  forwarded  promptly  upon  requeat, 


In  the  opinion  of  Ctninsel,  these  Debentutes  will  bp  investments  in  which  the  Canadian  and  British  Insurance 
Companies  Act  states  that  companies  registered  under  Part  III  thereof  may,  without  availing  themselves  for 
that  purpose  of  the  provisions  of  subsection  v4j  of  Section  63  of  said  Act,  inver-t  their  funds. 

We,  as  principals,  offer  the  Sinking  Fund  Debentures,  1955  Issue,  (the  Serial  Debentures,  1955  Issue,  not  being  available 
for  public  sale)  if,  as  and  when  issued  and  accepted  by  us  and  subject  to  the  approv’al  of  all  legal  matters  on  behalf  of  the 
Company  by  Messrs.  Osier,  Hoskin  &  Harcourt,  and  on  our  behalf  by  Messrs.  Blake,  Cassels  &.  Graydon. 

Price:  99.75  and  accrued  Interest,  to  yield  about  3.64% 

Subscriptions  will  be  received  subject  to  rejertion  or  allotment  in  whole  or  in  part  and  the  right  is  reserved  to  close  the 
subscription  books  at  any  time  without  notice. 

It  is  expected  that  Interim  Debentures  (in  bearer  form  only)  in  denominations  of  $1,000,  $5,000,  $10,000,  $25,000  and 
$100,000  will  be  available  for  delivery  in  Toronto,  Montreal  and  Winnipeg  on  or  about  February  1,  1955. 


Wood,  Gundy  &  Company  Limited  McLeod,  Young,  Weir 

Dominion  Securities  Corpn.  Limited  A.  £. 

Nesbitt,  Thomson  ano  Company,  Limited  James  Pichardson  &  Sons 


W.  C.  Pitfield  &  Company,  Limited 
CorJiran,  Murray  &  Co.  Limited 
Gairdner  &  Company  Limited 
Collier,  Norris  &  Quinlan  Limited 
Dawson,  Hannaford  Limited 
Savard  &  Hart  Inc. 

Fraser,  Dingman  &  Co. 

Brawley,  Catbers  &  Co. 

Tanner  &  Co.  Limited 


Mills,  Spence  &  Cj).  Limited 
Midland  Securities  Corpn.  Limited 
L.  G.  Beaubien  &  Co.,  Limited 
Harris  &  Partners  Limited 
R,  A.  Daly  Co.  Limited 
MacTier  &  Co.  Limited 
Wills,  Bickle  &  Company 
Bankers  Bond  Corporation  Limited 
Eastern  Securities  Company  Limited 


Houston,  Willoughby  &  Company  Limited 
Geoffrion,  Robert  &  Gelinas,  Inc. 
Fairclongh  Co.  Limited  < 

The  Western  City  Company  l.imitcd 
Isard,  Robertson  and  Co.  Limited 
Stanbury  &  Company  Limited 


I  Pemberton  Securities  Limited 

J.  r.  Boulet,  Limitee 
Osier,  Hammond  &  .\anton  Limited 

Carlile  &  McCarthy  Ltd. 
Bartlett,  Cayley  &  Company  Limited 
Wisener  and  Company  Limited 


&  Company  Limited 
Ames  &  Co.  Limited 
Royal  Securities  Corporation  Limited 
Bell,  Goninlock  &  Company,  Limited 
Greenshields  &  Co  Inc 
Burns  Bros.  &  Denton  Limited 
Rend-T.  Leclerc  Incorpored 
Mead  &  Co.  Limited 
Matthews  &  Company 
Equitable  Securities  Canada  Limited 
Ross,  Knowles  &  Co.  Ltd. 
F.  J.  Brennan  &  Company  Limited 
Deacon  Findley  Coyne  Limited 
Anderson  &  Company  Limited 
Cornell,  Macgillivray  Limited 
Fry  &  Company 
Ouildball  Securities  Limited 
Oldfield,  Kirby  &  Gardner  Limited 
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Aluminum  Plant 
For  Manitoba? 


Winnipeg.  —  Confirmation  has 
been  given  by  R.  D.  Turner,  Pro¬ 
vincial  Minister  of  Industry  and 
Commerce  of  recent  reports  that 
one  of  the  world’s  largest  alum¬ 
inum  manufacturers  is  investigat¬ 


ing  the  possibility  of  establish*- 
ing  a  plant  in  northern  Manitoba. 

Reynolds  Metals  Co.,  an  Am¬ 
erican  firm,  has  had  an  engineer 
in  Manitoba  recently  checking 
power  resources  in  the  north  and 
a  possible  site  for  an  aluminum 
reduction  plant. 

Negotiations,  the  minister  said, 
are  going  on  with  the  metals  com¬ 
pany  and  he  has  asked  the  water 
resources  officials  of  the  depart-* 


ment  to  launch  an  immediate 
study  of  northern  power  condi¬ 
tions  for  the  firm. 

Part  of  the  study  will  be  com¬ 
pleted  this  winter  and  turned 
over  to  Reynolds  for  further 
study. 

Mr.  Turner  points  out  the  prov¬ 
ince  has  “been  trying  for  some 
time  to  interest  someone  in  a  pro¬ 
gram  like  this.  It  will  have  a 
miraculous  effect  on  northern  de¬ 
velopment.” 


CANADIAN  BUSINESS  INDEX 

(Source:  Dominion  Bureau  of  Stati$tic$,  unlesg  othenvite  indicated) 


WEEKLY  STATISTICS 


ITEM 


Dept.  Store  Sales  — change  over  '53  . . 

Carloadings  (thousands)  (1)  . . 

Visible  Supply  Can.  Wheat  (mil.  bush.)  (2) 


1953 

1954 

Dec. 

Jan-Dne 

Dec. 

Dec. 

Dec. 

.Tan. -Dec. 

31 

31 

18 

25 

31 

31 

68.8 

3,909 

-t-6.4 

74.9 

71.3 

—5.3 

68.5 

3,607 

371.1 

■ 

340.2 

344.5 

350.1 

NOTES 

14,  21. 

15,  22. 

MONTHLY  STATISTICS 

(Data  appears  as  made  ayailable,  an  a  anee  per  month  basis  aniy.  Statistics  far  other  activities  to  be  found 
In  previous  issues.) 


Lake  Nordic  Underwriting 
Nets  Treasury  $865,000 

Toronto.  —  Simultaneous  with  I  Of  added  significance,  he  says, 
the  report  that  its  diamond  drill-  the  hole  in  the  last  section  drilled 
ling  on  the  down  dip  extension  of  at  1,500  feet  cut  quartzite  string- 
the  Algom  Nordic  ore  structure  is  ers  which  would  indicate  the  hole 
logging  most  favorably.  Lake  Nor- is  approaching  the  favorable 
die  Uranium  advises  receipt  of  quartzite  formation,  the  report 
new  underwriting  money  making -stated.  In  order  to  keep  good  con- 
a  total  of  $865,000.00  placed  in  the  trol  on  hole  location  the  Lake 
treasury  to  date.  Nordic  field  staff  have  been  In- 

Drill  hole  No.  1  at  last  report  structed  to  make  dip  and  bearing 
was  in  the  argillites  drilling  at  tests  every  300  feet  in  the  hole, 
depth  of  1.500  feet.  Commenting|  Drilling  is  continuing  on  a  3  shift 
on  the  drilling  results  to  date  L.  basis. 

F.  La  bow,  manager  Technical]  Designed  as  a  follow  up  to  the 

Mine  Consultants  Ltd^  pointed  out  ^^ccessful  drilling  of  the  Algom 

that  the  general  geology  and  ^ 

structural  conditions  encountered  to  the  Lake  Nordic  Uranium 

to  date  have  been  typical  of  the  south  boundary,  the  current  hole 
same  encountered  in  the  Algom  being  drilled  at  an  85  j 

Nordic  drilling.  Entry  into  the  dip  in  order  to  obtain  true  width 
argi’-lites  at  the  anticipated  hori-  ore  intersections, 
zon  is  most  encouraging  inasmuch!  The  receipt  of  a  further  $100.- 
as  they  are  known  to  lie  on  top  000.00  as  the  proceeds  of  a  100,000 
of  the  favorable  Mississagi  quart-  share  underwriting  at  $1.00  per 
zites  within  which  the  uraniferous  share,  make  a  total  of  $865,000.00 
orchodics  r.f  the  area  are  nor- 1  the  sponsors  have  placed  in  the 
mally  located.  iLake  Nordic  treasury  to  date. 


Negus  Mines 

Announcement  is  made  that  sub¬ 
ject  to  approval  of  shareholders, 
Negus  Mines  Ltd.  will  re¬ 
organize  authorized  capitalization 
on  the  basis  of  one  new  share  for 
three  old  shares. 

Giving  effect  to  the  new  capital¬ 
ization,  Cradock  Holdings  Ltd.  will 
underwrite  200,000  new  shares  at 
35  cents  a  share,  payable  one-half 
upon  issue  of  supplementary  let¬ 
ters  patent  and  the  balance  30 


days  thereafter,  and  will  option 
800,000  shares  at  prices  ranging 
from  35  cents  to  50  cents  a  share. 

Boreol  Rore  Metals 

Destruction  by  fire  of  the  ore- 
concentrating  mill  of  Boreal  Rare 
Metals  Ltd.  at  Great  Slave  Lake 
has  been  announced  by  Harold 
E.  Walker,  Q-C.,  company  pres¬ 
ident.  Damage  was  confined  to 
the  mill  building  and  equipment. 


and  the  mining  equipment  was  not 
damaged. 

Extent  of  the  damage,  Mr. 
Walker  said,  had  not  been  estim 
ated  but  that  the  company  was 
fully  covered  by  insurance  against 
the  loss. 

Operation  of  the  mill  had  pre¬ 
viously  been  suspended  for  the 
winter  because  of  difficulty  of 
continuing  work  in  extreme  low 
temperatures  prevailing  in  the 
area. 


Wholesale  Price  Index  in 
November  Down  from  1953 


1953 

1954 

ITEM 

Nov. 

Jan. -Nov 

Sept. 

Oct. 

Nov.  Jan-Nov 

PRICES 

Consumer  price  index  (1949=100) 

115.8 

.... 

116.8 

116.8 

116.6 

•  so. 

112.1 

113.8 

113,4 

112,6 

•  so- 

Shelter  . 

125.2 

127.4 

127.9 

128.2 

so.. 

Clothing  . 

110.2 

.... 

108.4 

108.2 

108.1 

.... 

LABOUR 

Labour  Force  Ithous.  over  14)  ll) 

10.107 

10,272 

10.311 

10,334 

,  . 

Civilian  labour  force  . 

5.351 

a  .  .  . 

5.569 

3.483 

5.417 

so.. 

With  jobs  . 

5,240 

.... 

5.395 

5.316 

5.203 

Unemployment  Insurance 

Claimants  on  register  (ths.)  . 

238.5 

.... 

187.7 

209.1 

274,3 

Persons  rec.  benefit  (ths.)  . 

177.7 

.... 

158.9 

173.0 

207,2 

.... 

MANUFACTURING 

Wood  (1) 

Sawn  Lumber  (mil.  b.f.m.) 

Canada  . 

467.2 

6,250 

729.4 

657.7 

541.4 

5.983 

East  of  Rockies  . 

165.2 

2.956 

318.8 

237.9 

153.7 

2.599 

British  Columbia  . 

302.0 

3,284 

410.7 

419.9 

387.7 

3,475  : 

Leather  (1) 

Cattle,  hides,  stocks  (ths.)  . 

439 

513 

539 

528 

•  ■  ■  •  t 

Cattle  hides,  wettings  (ths.)  . 

187 

1,755 

184 

151 

154 

1.427  1 

Shoes,  prodn.  (mil.  prs.)  (2)  . 

3.31 

30.07 

2.36 

3,23 

3.37 

28.52 

FUEL  &  POWER 

Coal  production  (mil.  tons)  . 

1.63 

12.61 

1.30 

1.41 

1.56 

1  r 

11.73  k 

TRANSPORTATION 

Railway  Opg.  (mils.  $)  (2) 

3 

C 

Revenues  . 

102.6 

904.5 

94  6 

92.6 

93.0 

808.0 

Expenses  . 

91.9 

831.8 

85.4 

86.0 

84,7 

760.4  p 

Income  (net)  . 

6.9 

45.3 

4.4 

2.4 

4.4 

32.3  U 

INTERNATIONAL  TRADE 

Imports  (By  Commodities)  (mils.  $)  (1) 

y 

f 

Total  Imports  . 

358.27 

3,693 

335.20 

32478 

333.07 

3.384  d 

Fruits,  nuts,  vegetables  . 

12.00 

147.9 

15.68 

13.20 

16.49 

151.7; 

Farm  machinery  . 

9.37 

222.6 

11.06 

7.86 

6.50 

130.93  r 

Manufactured  Cotton  . 

6.28 

7838 

5.92 

5.83 

5.89 

62.88,3 

Raw  8c  Unmanufactured  cotton  . 

3.38 

47.27 

4.32 

2.73 

2.98 

37.93'^ 

Automobiles  &  Parts  . 

16.80 

279.7 

10.68 

10.68 

12.31 

215.85  iJi 

Petroleum  &  Products  . 

31.31 

293.8 

28.80 

28.99 

30.40 

289.96  a 

Ottawa.—  The  general  index 
number  of  wholesale  prices  ir 
Canada  advanced  0.2  per  cent  dur¬ 
ing  November  to  214.8  per  cent 
from  214.3  per  cent  in  October. 
In  comparison  with  Nbvember 
1953  figure  of  218.7,  however,  in 
dex  was  1.8  per  cent  lower.  Of 
the  8  main  commodity  groups,  the 
index  number  of  3  was  higher, 
4  showed  declines,  while  one  was 
unchanged. 

Animal  products  led  the  group 
index  advances  with  an  increase 
of  1.3''i  to  224.8  from  221.9  in  Oc¬ 
tober.  gains  in  butter,  livestock, 
cured  meats,  fowl,  fishery  pro¬ 
hides  and  skins,  lard  and 
outweighing  declines  in 
leather  and  men's  shoes.  In- 
s  in  live  stock  and  cured 


balancing  of  decreases  in  beef 
arcass  with  advances  in  pork, 
eal  and  lamb  carcass. 

In  the  iron  and  steel  group. 


nes  in  castings  to  advance 
ndex  0.6''c  to  213.5  from  212.3. 
-table  products  moved  up 
to  195.0  from  194.6,  reflecting 


ms,  dried  fruits  and 
Imported  fresh  fruits. 


Declines  in  raw  cotton,  cotton 
nit  goods,  domestic  and  im  - 
orted  raw  wool,  worsted  yarns. 


textiles  and 


rics,  and  the 
textile  pro- 


NOTES 

(1)  '53  data  for  Oct.;  ’54  data  for  Aug..  Sept..  Oct. 

(2)  '53  data  for  Sept.;  ’54  data  for  July-  .\ug..  Sept. 


The  non-ferrous  metals  index 
seeded  0.1 '"'o  to  168.4  from  168.5, 


In  the  non-metallics  group, 
eases  in  crude  oil  balanced 
icrease  in  United  States  anth¬ 
racite  coal,  leaving  the  index  un¬ 
changed  at  175.7. 

The  chemical  products  index, 
at  176.9.  was  0.1 'll  below  October’s 
177.1.  reflecting  a  decrease  in 


TCA  MR  wtmm 

...AND  AT  AMAZINGLY  LOW  COST 


crude  iodine  which  proved  of 
more  importance  than  increases 
in  copper  sulphate  and  ammonium 
sulphate.  The  wood,  wood  pro¬ 
ducts  and  paper  index  was  nar¬ 
rowly  lower  at  289.0  versus  289.1, 
declines  in  spruce  lumber  and  ex¬ 
port  prices  for  newsprint  and 
woodpulp  being  slightly  more  im¬ 
portant  than  increases  in  furni¬ 
ture  and  western  cedar  lumber. 

Farm  Product  Prices.  The  in¬ 
dex  of  Canadian  farm  product 
prices  at  terminal  markets  rose 
1.3%  to  203.8  from  201.1  between  | 
October  and  November.  Field 
products  increased  1.4%  to  164.0 
from  161.8,  due  to  increases  in 
eastern  grains  and  potatoes.  Ani¬ 
mal  products  moved  up  1.3%  to 
243.6  from  240.5,  as  hogs  and 
butterfat  prices  advanced  gener¬ 
ally,  and  calves,  lambs,  poultry 
and  cheese  milk  recorded  in¬ 
creases  in  eastern  Canada.  Sub¬ 
group  declines  occurred  for  eggs 
and  raw  wool. 

Building  Material  Prices.  The 
index  of  residential  building  mat¬ 
erials  declined  0.1%  to  278.4  from 
278.6,  weakness  in  spruce  lumber 
outweighing  a  small  increase  in 
shellac.  The  index  of  non-resi- 
dential  building  material  prices 
recorded  no  change  at  120.5,  des¬ 
pite  minor  increases  in  concrete 
mix  and  hemlock  lumber. 

New  Peak  in  Mine 
Staking  in  .Ontaria 

Toronto:  Year-end  reports  from] 
the  recorders’  offices  in  the 
thirteen  mining  devisions  of  Onta¬ 
rio  show  that  all  records  of 
prospecting  activity  were  shatter¬ 
ed  in  1954  when  a  total  of  50,230 
claims  were  staked  and  recorded 
throughout  the  province.  The  prev¬ 
ious  high  was  established 
1953  when  29.019  recording  were 
registered. 

The  1954  total  represents  not 
only  a  new  record  for  Ontario  but 
an  all-time  peak  for  any  province 
in  Canada.  The  area  covered  by 
these  claims  totals  more  than 
2.000,000  acres  or  3,125  square  miles 
of  Crown  land. 

By  far  the  greatest  concentra 
tion  of  activity  was  in  the  Port 
Arthur-Kowkash  division  which 
includes  the  great  new  base  metal 
area  around  Manitouwadge  Lake. 
In  this  division  alone  there  were 
21.064  claims  staked  as  compared 
with  2,586,  in  1953. 

In  the  Kenora  district  activity 
was  almost  quadrupled  as  com 
pared  with  the  previous  year 
There.  2,400  claims  were  recorded 
as  compared  with  621  in  1953 
Southeastern  Ontario,  including 
the  Bancroft  uranium  area  was 
responsible  for  6.217  claims  last 
year  as  compared  with  2,582  the 
year  before. 

On  the  other  hand,  prospecting 
activity  seems  to  be  tapering  off 
in  the  .^Igoma-Blind  River  uran 
iina  belt  as  more  advanced  devel 
opment  work  proceeds.  This  dis 
trict  is  divided  between  the  Sud¬ 
bury  and  the  Sault  Ste.  Marie  of¬ 
fices  of  the  Mines  Department  and 
both  showed  a  slight  decline  in 
the  number  of  recordings  as  com 
pared  with  the  previous  year. 

In  Sudbury  there  were  7.895 
claims  in  1954  as  compared  with 
the  1953  total  of  10,128,  and  at 
Sault  Ste.  Marie  the  totals  were 
5,544  for  1954  and  6,504  for  1953 


Musical  instruments  are  setting  a  fast  tempo 
in  the  air  these  days!  Like  a  vast  variety 
of  other  products,  they’re  being  regularly 
shipped  TCA  Air  Freight. 

Air  Freight  ofiFers  so  many  advantages  to 
shippers  and  receivers  alike:  it  saves  time 
. . .  beats  out  competition . . .  helps  reduce 
inventories . . .  cuts  warehousing  costs  . . . 
releases  capital . . .  and  all  at  surprisingly 
low  cost 

Saxaphones,  for  example,  fly  a  thousand 
miles  (Toronto- Winnipeg)  for  as  little  as 
$1  .98  each;  men’s  shoes  for  as  little  as  35 
cents  a  pair. 


Air  Freight  is  much  more  than  just  an  emer¬ 
gency  service.  It  has  become  an  essential, 
swift  and  reliable  supply  line  upon  which 
modem  business  depends  every  day. 
Between  many  cities  in  Canada  next  day 
delivery  is  provided  up  to  1,500  miles, 
with  second  day  delivery  beyond. 

Look  into  Air  Freight  for  your  business. 
TCA  can  fly  almost  anything,  anywhere  — 
and  all  TCA  flights  carry  Air  Freight 
For  full  information,  contact  your  nearest 
TCA  Office,  or  write  (or  wire  collect):  TCA 
Air  Freight,  International  Aviation  Building, 
Montreal. 


TRANS-CANADA  AIR  LINES 


MORE  INTER.  UTlLmES 

International  Utilities  Corp.  ad 
vises  that  during  the  month  of 
December  1954  a  total  of  5.980 
.shares  of  .$1.40  cumulative  convert 
ble  preferred  stock  were  con 
verted  into  an  equal  number  of 
common  shares.  There  are  now 
203.513  shares  of  preferred  stock 
and  1,006,074  common  shares  out- 
standin-g. 

SUPERTEST  CONVERSIONS 

Supertest  Petroleum  Corp.  Ltd. 
advises  that,  during  the  month  of 
December  1954  a  total  of  69,641 
hares  of  capital  stock  were  issued 
upon  conversion  of  4%  convertible 
debentures.  As  of  December  31, 
1954,  there  were  719,443  shares  of 
common  stock  in  the  treasury  and 
660,057  shares  outstanding. 

META  URAN.  OPTIONS 

Meta  Uranium  Mines  Ltd.  ad- 
vLses  that  existing  iption  on  800,- 
[000  shares  has  been  cancelled  and 
by  new  agreement,  E.  H.  Pooler 
and  Co.  Ltd.  ha.s  underwritten 
100.000  shares  at  75  cents  a  share 
and  oiptioncd  700,000  shares  at 
prices  ranging  from  75  csBits  to 
$1.50  a  share. 

UNLISTED  MINES 


Supplied 

by  G. 

E.  Leslie  & 

Co.) 

(Closing 

(luotations,  Jan.  11, 

1955) 

Absam  19 

20 

N  Malart  3 

4 

Adnor  5 

6 

N  Augur  5 

7 

Athon  27 

28 

New  Pen  5 

8 

Belmont  4 

8 

Nipiron  14 

18 

Burnt  3.00 

3.10 

Norbeau  53 

60 

Cal  Con  14 

16 

Oklend  5 

7 

C  Lith  70 

75 

0  Nic  n  8 

10 

Clinger  12 

14 

Pascalis  5 

8 

C  Copp  13 

14 

Pow  Ur  28 

30 

Dawm  1.00 

1.03 

Provinc’l  2 

4 

Derog’n  49 

52 

Q  Beryl  20 

22 

Frebert  5 

7 

Quedon  60 

65 

Fundy  B  9 

12 

^eio  4 

6 

Garla’d  30 

34 

Rainvill  39 

41 

Glenc'na  2 

3 

RandMal  7 

9 

Goldma  9 

11 

Redcon  5 

7 

Grenlee  5 

7 

Roymnt  10 

12 

ImpMin  37 

40 

St  Mich  37 

40 

Indepe  23 

25 

St  Sim  16 

18 

I  Asbes  5 

6 

Scott  Ch  4 

■4(2 

Kamlac  8 

10 

Starlight  8 

10 

Kenbay  6 

8 

So  Bach  9 

11 

Kenm’c  81 

86 

Slid  NR  23 

26 

K  Copp  34 

38 

Titan'm  44 

45 

Lassie  4 

6 

Tr  Dom  15 

18 

Lorie  n  4' 

2  5(2 

Ur  King  19 

21 

LunEch  .36 

39 

Wesley  3 

B 

McKell  2.6 

28 

Wadasa  5 

6 

Montgm  4 

5 

WmLey  18 

23 

Nat  Mai  4 

5 

y  Dave  6 

.  8 

DIRECTORS 


GEORGS  wniTJfEY 
Chairman 

SENTRY  C.  ALEXdfTDER 
Preridtnt 

ARTBVR  M.  AffDSRSOy 

Vice-Chairman 

/.  C.  R.  ATKiy 
Vice-President 

STEPHSy  D.  BECHTEL 

President 

Bechtel  Corporation 

PAUL  C.  CABOT 
President 

StateStreetl  nvestmentC  or  p  oration 

BERyARD  S.  CARTER 
President 

Morgan  6r  Cie.  Incorporated 
CHARLES  S.  CHEST Oy 

JOHy  L.  COLLY  SR 
Chnrman 

The  B.  F.  Goodrich  Company 
H.  P.  DAVIROy 

Senior  Vice-President 

RICHARD  R.  DEUPREE 
Chairman 

The  Procter  &  Gamble  Company 

CHARLES  D.  DICKEY 
Chairman  Eseentive  Committee 

y.  D.  JAY 

Chairman 

Morgan  S>  Cie.  Incorporated 

DEYERSUX  C.  JOSEPHS 
Chairman 

RevY  orh  Life  I  nsurance  Company 

THOMAS  S.  LA.MOyT 

Senior  Vice-President 

R.  C.  LEFFiyOWELL 

Vice-Chairman 

L,  F.  MeCOLLUM 
President 

Continental  Oil  Company 
GUSTAV  METZMAy 
JVyiUS  S.  MORGAy 

Vice-President 

ALFRED  P.  SLOAy,  JR. 

Chairman 

General  Motors  Corporation 

JAMES  L.  THOMSOy 
Finance  Committee 
Hartford  Fire  Insurance  Co. 

JOHy  s.  ziyssER 

Vice-Chairman 
Merch  Sr  Co.,  Inc. 


J.  P.  MORGAN  &  CO. 

INCORPORATED 

NEW  YORK 

Condensed  Statement  of  Condition  December  31,  I9Sd 


ASSETS 

Cask  on  Hand  and  Duo  from  Banks....... 

United  States  Government  Securities . .... 

State  and  Municipal  Bonds  and  yotes . 

Stock  of  the  Federal  Reserve  Bank . 

Other  Bonds  and  Securities  (includin*  Share, 
of  Morgan  Grenfell  ^  Co.  Limited  and 

Morgan  ^  Cie.  Incorporated) . . 

Loans  and  Bills  Purchased . . 

Accrued  Interest,  Accounts  Receivable,  etc. 

Banking  House . . 

Liability  of  Customers  on  Letters 
of  Credit  and  Acceptances . . 


$188,883,570.92 

177,226,64079 

77,909,450.17 

l^OOflOOjOO 

10,547756.79 

360^1,485.34 

4748,900J7 

3/)OOftOO-00 

15738,057.42 

$839795762.00 


LIABILITIES 

Deposits;  U,  S.  Government  $  27,433763.33 

All  Other .  68879873173 

Official  Checks  Outstanding  28768768.47  $744,600,063.53 
Accounts  Payable,  Reserve  for  Taxes,  etc....  8,141741.42 

Acceptances  Outstanding  and  Letters  of 

Credit  Issued .  15,483,428.78 

Capital— 300 TOO  Shares .  30700,000.00 

Surplus . 30,000,000.00 

Undivided  Profits . 11771728.27 

$839795,862.00 


United  Stales  Government  seeurities  carried  at  t44.(tl3,126.47 
tn  the  above  statement  are  pledged  to  qualify  for  fiduciary  powers, 
to  secure  public  monies  as  required  by  law.  and  for  other  purposes. 

Member  Federal  Reserve  System 
Member  Federal  Deposit  Insurance  Corporation 


MORGAy  4-  CIE.  lyCORPORATEO 
14,  Place  Vendbme,  Paris,  France 


MORGAy  GREyFELL  4r  CO.  LIMITED 
tS,  Great  Winchester  Street,  London  E.  C.  t,  England 


THE  CHASE 
NATIONAL  BANK 

OF  THE  CITY  OF  NEW  YORK 

Head  Office:  Pine  Street  corner  of  Nassau,  New  York 

Member  Federal  Deposit  Insuranee  Corporatiom 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1954 


RESOURCES 

Cash  and  Due  from  Banks . 

U.  S.  Government  Obligations . 

State,  Municipal  and  Other  Securities  .  .  , 

Mortgages . 

Loans . 

Accrued  Interest  Receivable  ......  . 

Customers’  Acceptance  Liability . . 

Banking  Houses . . 

Other  Assets . 


LIABILITIES 

Deposits . 

Foreign  Funds  Borrowed . 

Reserves — ^Taxes  and  Expenses 

Other  Liabilities . 

Acceptances  Outstanding  . . 

Less;  In  Portfolio 
Capital  Funds: 

Capiul  Stock . $111,000,000.00 

(7,400,000  Shares— $15  Par) 

Surplus .  239,000,000,00 

Undivided  Profits .  47,264,939.73 

397,264,939.73 

$5,908,131,517.51 

United  States  Ckwemment  and  other  .securities  carried  at  $399,770,124.00  were  pledged 
to  secure  public  and  trust  deposits  and  for  other  purposes  as  required  or  permitted  by  law. 


$1,445,717,408.84 

1,435,026,215.27 

574,194,387.39 

73.968.157.26 
2,256,656,569.70 

14,623,963.13 

65,610,289.67 

32.253.939.27 
10,080,586.98 

$5,908,131,517.51 


$5,378,938,698.88 

2,819,688.91 

33,694,813.50 

24,097,963.22 

102,486,330.98 

31,170,917.71 


SENIOR  EXECUTIVE  STAFF 


JOHN  J.  McCLOV 
Chairman  B^d  of  Directors 


PERCY  J.  EBBOTT 
President 


EDWARD  L  LOVE 
HUGO  E.  SC3fEUERMANN 
GEORGE  CHAMPION 


Senior  Vice  Presidents 

CHARLES  CAIN,  Ja. 
DAVID  RCXaCEFELLER 
JOHN  B.  BRIDGWOOD 


KENNETH  C  BELL 
Vice  President  and  Cashier 


HENRY  J.  MacTA’VISH 
Vice  President  and  CooptroUet 


OVERSEAS  BRANCNESt  lendea  •  Porls  •  Erankfurt/Maln  •  Tokyo  •  Osaka  •  Havana  •  Mariano# 
San  Juan,  E I.  ■  Santurco  •  Panomo  *  Colon  •  David  •  Cristobal  •  Balboa 
Offleos  of  Kepresenfativest  Mexico,  D.  F.  •  Buenot  Airos  •  Romo  •  Beyrouth  •  Bombay 


THE  FINANCIAL  TIMES,  JANUARY  14,  1955 


Weitern  Oil  New«  Home,  Federated  Successes  at  iMid-Saskatchewan  Pipe  Line 

Crude  Oil  Price  Cut  and  Higher  Tanker  Rates  May  |frs/c/ne  and  Pembina  Fields  |/s  Brought  Into  Operation 

^  ASI  Calgary:  Another  success  in  tho|50?;„  Home  Oil  Co.  Ltd.— 18  9a4'^r,  Calgary.  —  Announcement  ist  Storage  facilities  at  the  Ermi 

Y  p  I  |«PT  IHfPQTPlIl  llll  ill  Ml  flilYv  PSIl  ICPlIIlPlV  IllP5l  Erskine  area  of  Alberta  has  teen  |  Federated  Petroleums  —  4,687';r,  here  Royalite  Oil  Ltd.  I  terminal  consist  of  two  24,000  bi 

■  vl  Md  11  WwH#l  II  wll  LU  IflMIIH  WmI  llwlillvl  1  nm  WCI  announced  by  the  Home  Oil  Co.' Williston  Oil  and  Gas  Co.— 7..S'’L  ♦hat  the  .80-mile  oil  pipe  linc’rel  storage  tank.s,  while  two  1,( 

»  T  _  ,,  _  ,  on.,..  _ .  o,  ,  r,  nf  Mia.QocUotnViniirnr,  Tin.no  Knryol  fool,.  _  1 _ -i  , 


\i  ^x  ^X  ASI  X^  Calgary:  Another  success  in  tho|50?L  Home  Oil  Co.  Ltd.— 18  9a4'^r,  Calgary.  —  Announcement  ist  Storage  facilities  at  the  Ermin# 

Y  p  I  |«PT  IHfPQTPlIl  llll  Tfl  Ml  flilTl  PPI  ICPTIIlPiV  IllP5l  Erskine  area  of  Alberta  has  teen 'Federated  Petroleums  —  4,687';r,  '^^he  here  Royalite  Oil  Ltd.  I  terminal  consist  of  two  24,000  btr- 

■  vl  Md  11  womil  II  wll  LU  Iflwlin  WmI  llwlillvl  1  nt  WCI  announced  by  the  Home  Oil  Co.' Williston  Oil  and  Gas  Co.— 7..S'’L  ♦hat  the  .80-mile  oil  pipe  linc’rel  storage  tank.s,  while  two  1,000 

... _  _ _ _ _ Ltd,,  and  Federated  Petroleums,! Alminex— 4.687%  and  C.  &  , Mid-Saskatchewan  Pipe  Lines  barrel  tanks  are  located  at  th# 

I  'Ltd.  This  well,  on  an  approximate  1 12.5'^J',  :{'*♦  ’  the  Smiley  field  to  the  Colcville  terminal  to  accommo- 

('alfrarv  _ Tho  announcement  that  Imnerial  Oil  has  prices  have  to  be  cul'daily,  and  a  recovery  of  660  feet:i,2no  acre  spread,  is  the  8th  well  In  the  Alhambra  area  of  Line  at  Er-  date  production  from  the  Eureka 

,  i  from  25  to  30  cents  a  barrel  to-of  clean  oil.  'drilled  by  this  group  in  thelberta,  Oilwell  Operators  aI-'"’*"®',.  ^^■‘’^^♦chew’an,  wen^  into  field.  Pre.sent  plans  call  for  con- 

rPCIUCed  the  purchasing:  price  for  crude  oil  by  seven  cents  make  Montreal  economically  ac-l  •>  ❖  ❖  Erskinc  area,  of  which  7  are  pro-'hambra  Nos.  16-11  is  drilling  at ;  i°"  Thurs-.struefion  of  an  oil  gathering  sys- 

is  studied  with  considerahle  interest  here  Particularly  so  cessible  to  western  oil  via  an  ex-1  Hudson’s  Bay  Oil  and  Gas  Co,  ducing  oil  wells  and  one  a  cappedl8,178  feet.  This  D-3  test  is  being  Vj’y-  Mid-Saskatchewan  tern  in  t«ie  Eureka  field  should 

IS  siuoie^n  witn  consirterame  imeresi  nere.  t  articuiany  so  mterprovincial  system.  AjLtd.  reports  a  p^-mile  .southwest- well.  The  well,  Oilwell  Oper- drilled  on  an  80.C00  acre  Crown  rates  resulting  from 

since  it  follows  bv  less  than  three  months  on  a  cut  of  nineicut  of  is  cents,  already  achicvedicm  extension  to  Alberta  s  South  ators  Erskine  5-13  is  located  in i reservation  Participation  in  this  j  'X?  ’  •  head  officejthe  pre.sent  driling  program  in 

cents  which  went  into  effect  last  October  r''“^  announcementiSturgeon  Lake  oilfield^  L.sd.‘  .5-13-.39-21-W4tb.‘ The  top  of  well  is  Home  Oil  Co.  Ltd.-  "  ^  ,  ♦h^t  area  come  up  to  ppectation*. 

eni,.  wnicn  went  into  eirect  la.  I  uciooer,  ^  Ifnom  imperial  plus  a  possiblej  Hudson’s  Bay-Umon-Liberal  No,  the  d-3  was  reached  at  5.,3, so  W  .37.41%,  Federated  Petroleum.s-'  Charles  Hay,  president  of  Mid-  The  initial  throughput  of  th« 

The  step  is  of  course  in  keepinp:  with  the  price  cuts  merease  in  the  cost  of  tankcred.  11-25  well  tested  the  D3  formation  -ph^j.p  ^,3,  g  15  gas  cap  and  a  12  47%,  Williston  Oil  and  Gas  Co.  ♦’askatebewan.  stated  that  con-  Mid-Sa.skatchewan  line  from  th# 
r  Til-  •  .  i.  u-  u  •  Ui  -ui  _  1  -'oil  by  a  similar  amount  mightiat  8.438  feet  to  8.448  feet  for  a  gas  f,,n  a?  rXlt  _in36w  Alminex  —  7  n-t;  ''‘’’“‘^♦''’ri  of  this  line  was  com-'Srniley  field  is  3,200  barrels  per 

of  Illinois  producers,  a  cut  W’hich  mipht  possibly  make|^^ipg  the  differential  andjflow  in  15  minutes  and  recovered  „  P,.,  General  Petro  New  Superior- 10 .36%  General  November  9.  19,54  and  rfa.v  of  .37  degree  gravity  oil,  but 

Illinois  crude  oil  quite  competitive  in  the  Ontario  refinery  make  the  Samia'  Montreal  pipe-. 6.30  f/'et  "f  oil  at  the  cod  of  the  ipums  Ltd.,  on  completion  of  thisi  Petroleums  -  10  ,36%,  ’  Trinidad  Jrojeet'of  ditcliiTg'’ weldine  thr1)uX?/t  eanTe'raUeiJ 

Thus,  the  price  cut  is  merely  a-> -  to  be  thought  about.  I  Oilxvell  Operators  No.  5-1.3  wmll,  g”  ^Vher  ’  D  3  Test  Home-Shell-Priddis  Nos  In'- 19  ’T/r""  r  through 

Mep  towards  the  protection  ofUhing  can  be  said  about  gasoline  Oil  men  who  ordinarily  ^tickia  west  offsH  to  produc^^^^  oilwell  Operator!  ^has  recentlylis  drilling  at  7,804  feet.  ITie  well  ^p^rators  to^commcncT  Eg  oU  CoievillT\s^^^^^  ** 

Ontario  luarkcte  for  western  oi  prices,  in  spite  of  the  fact  that  closely  to  their  business  are  contacted  the  opcTator.^  to  ^ommcnce^  od  %oiev^S^tcl^wan_^ 

brought  by  the  Interprovincia  price  wars  arc  raging  in  a  "um- now  paying  a  nnodest  amount  of Jfound^So  fee^^^^^^  Pembina  area.  Oilwell  Operators  Shell  Oil  Co.  and  is  a  three  mile,jgnuarv  1,5  which  wms  the  ori^U'Emn.-r-  nil  A- 

Pipe  Line  to  Sarnia  It  does  not jber  of  area.s,  partly  sponso-red  by  attention  to  the  trad^^^  ne^oti^l  ^^ot^^f  g^.^^  depth  of  5 ,396  feet  Pembina  14-13.  The  company  to  exploratory  step-out  from  fhe.nal  target  date  aimed  at  bv  tlm,  ^ 

ncce.ssarily  hint  at  the  fact  that, refineries,  partly  by  '^dependent  Hons  on  under  the  auspice  casing  was  being  set  date  has  six  producing  wells  injteams  Sarcee  Mi.ssissippian  gas  contractors.  '  ,  Comnletion  of  a  geophysical 

lower  prices  for  western  oil  might  retailers.  »  at  last  report  'tins  area.  The  interests  in  theldistillate  discovery  northeast  of.  Engineering  and  construction  of, •'^m'vcy  of  the  northern  .section  of 

ultimately  be  reflected  in  a  pipe,  .>  «  and  woolly  praiiie.s  sounds  more  report.  'Erskine  and  Pembina  areas  are  as  Turner  Valley.  ,the  line  was  in  charge  of  Petrol-|if-’^  property  in  the  Halliburton- 

line  extension  to  Montreal  the  I  Actually,  therefore,  the  best  ®  Announcement  i.s  made  bv  Im- follows:  Home  Oil  Company  Lim-|  Two  wells  of  interest  in  the  Structors  Ltd  w’hile  contractors!  Bancroft  uranium  area  is  an- 

pnze  market  to  be  obtaine^  closer  to  perial  Oil  Co.  lat  "eophysical 'ited — 65.625%.  Federated  Petro- 1 Manitoba  area,  one  of  which  has  were  Banister  Construetion  Linii-:  oquneed  by  ofi'icials  of  Empire 

western  Canada  If  production  and  big  Montreal  refinery  area,  H  GATT  .should  fail,  and  a  ^  have  commenced  on  Icums.  Ltd.— 21.875%  and  Alminex'been  completed  as  an  oil  well,  are  ted,  Ro.setown  Welders  and  the'O''  and  Mineral.s  Ltd.  A  survey 

'-ales  are  to  keep  step  with  the  g^  g^  western  producers  are  dog-bite-dog  attitude  .should  come  j,:,p  21/,  million  acre  .spread  of  — 125%.  Royalite-Triad  ct  al.  Lulu  Lake  Horton  Tank  Company.  iicam  of  Geo-Technical  Co.  Ltd. 

c.xpending  production  potentials,  concerned,  doe.s  not  lie  so  much|back  into  trade,  even  a  mode.st  Columbia  permit  landsi  In  the  Cremona  area,  OilwelliNo.  .3  and  Royalite-Triad  et  The  Mid-Saskatchewan  nil  pipe  bas  returned  to  the  property  fol- 

A  major  question,  therefore,  is  jn  price  cuts  imposed  by  thcibit  of  protection  might  help  to  jbat  were  acquired  under  far-  Operators  in  conjunction  with.al.  Lulu  Lake  No,  2-23  which  was  Ime  consists  of  a  field  gathering  m"  mg  the  holiday  season  to  com- 
whether  the  cuts  in  the  Illinois  threat  of  imported  oil  from  mid-  mal^®  western  oil  po.ssible  for  arran-rement  from  the  other  companies  is  drilling  Oil-'-spudded  on  .lanuary  4th.  Home  Oil  system  of  12  miles  of  three  inch  Pm'r  the  survey  of  the  .southern 

and  other  .American  field  prices  continent  fields,  as  it  lies  in  the  Montreal.  Pacific  Petroleums  group.  well  Operators  Cremona  11-35  lo-jCo.  Ltd's  interest  in  these  two  PjP*’.  Iji  miles  of  six  inch  pipe  run-' ^‘'‘'’♦mn.  the  company  reported, 

might  be  permanent,  or  tempor-  possibility  that  before  very  long  Of  cour.se  this  i.s  pure  theory;  Under  terms  of  this  farmnut  cated  in  Lsd.  1 1-35-30-4- W5th  islwells  amounts  to  27.08';.  ‘iTT  terminal;  On  the  strength  of  results  to 

ary.  it  may  be  considerably  more  cost-  gfter  all,  the  Canadian  oil  Indus-  agreement  which  has  not  as  yet  presently  drilling  below  8.925!Nos.  2-2,3  whidi  was  spudded  on  m  «’^mpany  officials  expect  that 

4.  <•  ly  to  lay  down  foreign  oil  on  the  .  comnletclv  without  ties  been  completely  negotiated  (but  feet.  The  Home  Oil  Ltd’s  interest  Jan'iary  4th,  Home  Oil  Co.  Ltd’s  engineers  wil  be 

Sneaking  strictlv  from  the  America  general-  ^  t!  T  letter  of  intent  has  been  signeddn  this  well  is  44.296%.  Federated  interest  m  the.^e  two  "'0113,^01^x111?  throu  h  Eureka  to  a  1  able  to  outline  Proposed  drilling 


increases,  rather  than  cuts  in  thejof  oil  on  the  U.S.  we^coast,  via 


■American  gulf  area  and  there  Trans  Mountain  Oil  Pipeline  is  program  involves  the  drilling  of;minex--10.9%. 

ha^  beeT  tflk  for  Ee  time  oLfioverned  strictly  by  the  tanker  ^  at  loast  five  deep  test  wells  plus!  This  well  is  being  drilled  on  a'and  is  presently  testing,  results! 

in  the  Affantlc'  fate  applying  to  middlo  oa.t.ro  .  .  |72,<iOO  acre  checker  board  .pread.ot  -hlch  ;ho„,d  be  known  to  thc^ 

seaboard  states  These  latter  in-  and  South  American  oil.  ^  v  *.♦  | extending  from  within  three  milc-s  near  future.  I 

rreascs  have  been  pokponed  only  H  the  tanker  traffic  as  such  is  *  *  *•*  Merrill  Petroleums  Ltd-,  f’ana-iof  the  Hud.son  Bay  Sundre  Missis-  Shell-Fedcrated-Baxtervillo  .A- 

accoVding  to  trade  reporU,  bo-' ping  to  be  more  costly  both  the  dian  Export  Gas  Ltd.  and  a  pri-  sippian  oil  discovery  25  miles  2-11  is  the  second  w^cll  drilled  in 'I 

rsusc  ot  the  unusually  mild  large  operator.s  and  the  wild-  Banff  Oil  Ltd.  report  a  Trassiac i ^,g.|p  group  of  New  York  intere.^ts  southward  and  southeastward  to  this  area  by  the  Shell  Oil  Co.  Ltd. 
'.'.eather  which  has  held  oil  con-  catters — with  one  or  two  cheaply  mrmatwn  oil  discovery  m  the|bgve  indicated  commercial  oilia  point  10  miles  south  of  the  GreatiThe  well  is  located  on  a  Williston 
sumntion  down  and  because  com-  bought  war-time  tankers  as  the  '’P®  of  Alberta  on  aiproduction  on  a  discovery  in  the  Plains  et  al  Elkton  Missi.ssippianjOil  and  Gas  farmout  ot  .some  87. -1 

t“Xrfor  maket,  in  "e^e  are^^  of  their  fleet-then  this  fp.'P  Brooks  area  of  Alberta,  gas  distillate  discovery.  1 000  acres  of  land  in  this  area.  By 

has  been  exceedingly  tough  in  the  must  ultimately  be  reflected  in  ''“"“"U  w  ^"1.  o  '*'l  Merrill-Sun  Brooks  No,  4-191  Hudson  Bay  Oilwell  Operators i  doing  certain  development  work, 

i^ent  past  we.stcoa.st  rates.  ‘  rf"-n  ff'i  f  ^'^^*">’011  flowed  oil  at  .54.7  barrels  Westward  Ho  No.  1,  is  drilling  be-;the  Shell  Company  will  earn  50%, 

Transportation  co.sts  have  shown  .  And  it  must  ultimately  show  up  welftesred  60T.5  feet^f6.1,3oVtl^"'‘y  ^  HTm,^nVr2\JeTion"'.myof‘’r"I^HoT‘o^^^^ 

?  tendency  to  rL<o  And  tanker  down  at  recovered  *>260  feet  of  SQ-rie-  |d»illod  on  a  2  section  unit  of  C. &;tion  of  this  well  is  20  miles  north- 

charier  rates  currently  reflect  Maine,  the  Ocean  term-  ^j|  ,  Canadian  Gulf  Oil  Co,  and  Can-  K.  lliirison  Bay  lands.  The  inter-, west  of  the  Fostertnn  medium 

,%rong  bidding  for  tanker  .space  of  the  Portland  Montreal  The  Buffalo  Lake  w-ell  is  the  =“iian  Devonian  Petroleums  Ltd.  rsts  in  ihis  «^11  are  as  follows:  gravity  producing  area.  The  well 

lor  both  dry  and  liquid  cargoes.  |P'be  line  which  currently  supplies  spcond  test  bv  Sinclair  and  Banff|'’fPort  mitial  pnt?ntif'  o/  i8  bar-.^ud.sor^Ba.^Oil  and  Gas  Co.-jis  drilling  below  200  feel. _ 

N„,o„„|y  h„w.vhn  ,h,  K„, mjrb.'rl™;'’;,/”!'  S:  .A.  Mov,.cy  ,„ov»„„r  7-,  p  .  , 

»T  JnnXi  sSJm.'  If?  I;™'*  “"“y-  '•?»  pf  -h.lf «4-a  „f-  S».,k,tchhw.n-S.  Frob-  q,  t',  Tckcy'  S,il,h  'Sclsncur.p/cn  BlO  EWV 

n  Canada  and  such  a^1  ❖  ❖  •>  !?  potential  of  2.200.000  cubic  feci, i-'hei'  Pool.  Sccunties  l.ld.t;  William  E.  »  * 

14  •  4  14-  daliv  During  a  24-hour  test  the  well  Smith;  .lames  Stewart  (Brew'is  A- :  ^  ■  •  a  • 

evitably  makes  for  higher  rather]  It  is  not  nece.ssaiy  at  leas  .n  Pa“>-  \n„^ycd  .36  to  .38-degree  oil  at  the.  White  Ltd.);  Earl  M.  Robertson  Dlf^nf  in  Snmirt 

than  lower  prices.  And  the  .same  theory,  therefore,  that  wc.slern  . nf  78  barrels  dailv.  !, Robertson.  Malone  Co.  Ltd.)  »  *Oni  117  ^UmiU 

-  anH  ❖  •>  •>  land  A.  K.  Williams  tA.  K.  Wil-  -  I 

ducers'Ltd  togetLT  hold  a  subi  Husky  Oil  &  Refining  Ltd.  and | hams  &  Co.).  Toronto.  -  Announcement  Ls 

stantial  interest  in  the  2i/i.  million  associates  have  opened  up  a  fourth  - — -  made  here  by  officials  of  Ethyl 

undeveloped  aerTs  west  of  ^  CAnAglfl  P  L  P’""® 

St  John  BC  involved  in  Savanna  Creek  No.  1  well.  •  rOHS  ^anaCG  V  M.  for  construction  in  Sarnia,  on  al 

at  JOnn,  invqivea  m  me  _Tr,Ulb.l  cates  eon.  site  aHiaeent  to  the  nianf  of  rnna. 


10%  net  carried  intcrc.st  has 

i reached  a  total  depth  of  3,1,33  feeti’T!"'’’  P'^f’Pm'tm''- 


Plan  Big  Ethyl 
Plant  in  Sarnia 


Toronto.  —  Announcement  is 
made  here  by  officials  of  Ethyl 
Corp.  ot  Canada  Ltd.  of  plans' 
for  construction  in  Sarnia,  on  a  i 


PROVINCE  OF  SASKATCHEWAN 

Department  of  Mineral  Resources 

PUBLIC  NOTICE 

Disposilion  of  Soskatchewon  Crown  Mineral  Rights 
Contuar  and  Dollard  Oil  Fields 


million  Imnerial  Oil-Paeifie  eroim  20  miles  southwest  of  Alberta’s  Calgary.— Initial  gas  sales  con-  site  adjacent  to  the  plant  of  Cana- . 
deal  ne^tiationsfoT  which  Turner  Valley  Oilfield.  'tracts  with  Trans  Canada  Pipe  dian  Oil  Company  Ltd.,  of  a  plant; 

now’ confirmed  Canada  Sout^  Three  intervals  between  8.040  Lines  Ltd.  will  be  signed  byforthemanufacturcofethylanli- 
owns  a  carried  interest  in  894  354  and  feet  were  perforated.iAlberta  producers  by  mid  .lanu-  knock  compound  for  gasoline  at  a 

acre.s  amounting  to  161  000  'net  f>o"'«  reached  a  maximum  of;ary  according  to  a  pipe  line  com-  cost  of  .several  mil  ion  dollars, 
lacre.  amounting  ♦»  "5  4,00  nno  cubic  feet  daily.  Inanv  official.  I  Construction  of  plant  will  mark 


TO  THE  SHAREHOLDERS  OF 

KENMAC 

CHIB0U6AMAU  MINES  LIMITED 

Drilling  is  underway  at  your  company’s  property  in 
(he  r.ARDIFF-B.ANCROFT  area.  Eastern  Ontario.  New’* 
of  an  important  nature  will  soon  he  announced. 

This  information  will  he  made  availahle  in  the  first 
instance,  to  the  registered  shareholders  only.  We.  there¬ 
fore.  strongly  urge  all  shareholders  to  register  their 
stock  certificates  in  their  own  names,  immediately,  w  ith 
your  company’s  transfer  agent  and  registrar.  The 
Eastern  Trust  Company,  1,34  St.  James  Street  W’est, 
Montreal,  Quebec. 

KENMAC  CHIBOUGAMAU  MINES  LIMITED 

(Me  personal  liability) 

Suite  1205,  Aldred  Bldg. 

Place  D'Armes, 

Montreal,  Quebec 


acre.s  in  the  same  land.s.  i^otai  oi,(4:u,uuu  cuuic  u.i.i.v.  |a„cers  win  dc  paia  a  w  vu  ;  f" 

Immediately  south  of  the  217  •!*  'price  rather  than  a  border  price, ‘n-  '-rfudud- 

million-acre  arek  referred  to  Can-  Three  United  States  owned  com-  gt  the  Saskatchewan  line,  with]  At  pre.sent  ethyl  anti-knock, 

ada  Southern  is  conriiictinv  upo  panies  operating  in  Western  Can-j-jYans-Canada  assuming  transport-  compound  i.s  imported  from  the 
pSsical  operat  onfon  a  "  wOoS-  have  started  the  drilling  ot  aiation  costs.  United  States  where  Ethyl  Corp., 

acre  block^in  which  the  comnanv  southeastern j  Further  details  of  the  revised  has  manufacturing  plants  at  Baton 

interest  is  euf  per  !ent  T  cn^  corner  of  Saskatchewan.  If  theLoiUract  have  not  as  yet  been  di-  Hnng^  Louisiana,  and  near  Hous- ; 

Uart  ha  been  negoUated  for  a  proves  successful  it  will  link  bulged,  but  in  order  to  be  ac- 1  ton.  Texas. 

larke  drilling  rirfnd  It  is  ex-  ‘o  producers  it  must!  i 

pecid  that  t  t«t  well  wm  "/et  fP^'f P-v^de  a  more  substantial  well  P -♦  -n  be  comple  ed  and  in 
under  wav  ^oon  tested  territory.  head  return  than  did  the  previous  ?>  ^  ^  icA 

In  another  tarse  deal  in  ^vhi^‘h  Socony  Vacuum  Oil  Co.  of  Can-I^ontrarts  which  were  rejected  employ  about  150; 

SouthrnXSon"ts‘"re"^  S'?  P-  fl?.,  '' t>-au.se  they  would  not  P^itU/^e^  Ethy/! 

tiated  with  the  Parifir  arnnn^tn  (Canadian)  Oil  Co.  andjpi-ofitable  operation  of  the  deep-j  ^ people  iiom  JM,n>is 

snend  ^T^rnilli^n  in  ^  Production  Inc.,  each  251^^,  n,orc  costlv  Alberta  ga5  fields! 


A  GOOD  LOOK 


iHEAl 


M..U  W..  .  developing  5  ,-r  aucu  in  .nr.,  v-’SM  .k.4,er,  more  costly  .^tpcrta  gas  neios  on  wil  be  usk  on  a  temporary! 

million  acres  equally  divided  be-|P«'  ^  “  well  3% 'n^Ts^'^’^L/ofX  1-  ba.^is  for  initial  staffing  and'^starL  i 

tween  Alberta  and  north-easternl'/f./^J  ,  '  .  imocrial’ Oil's  Not-;  ^  ^  ^  ^  ^  pipeline,  pjg^^  g^^j  .<ub.se-' 

The  undersinnrri  will  receive  up  (n  4:00  p.m.,  February  2.5,  19.55,  B.C..  Canada  Southern  and  Canso'"®*^^?  ^  '  1  rn  ATFiTAT  i  evrff  Quently  the  plant  will  be  operated' 

o'ealed  bids  to  purchase  leases  by  cash  bonus  nr  sealed  offers  to  enter  ^*1  interests.  Canada  ^  \  •  **.  I  '  ^  ‘  completely  as  possible  by  Cana- 

into  3  net  royalty  lease,  on  proven  and  semi-proven  land?  in  the  ^  A  third  zone  *  at  the  Savanna  !„  j  pers^onnel. 

Cantuar  and  Dollard  fields,  with  Her  Majesty  the  Queen  in  the  right  net  carried  ^ereri/tt^B.C.  acre- nm/mum  underwritten  .325,000  Cor'p.  of  Ca/ada/states  thit 

of  the  Province  of  Saskatchewan,  for  petroleum  and  natural  gas  rights  age;  xvhile  Canso  Oil  Producers'";? ,  "f  k  J.sharcs  at  cents  a  share,  pay-  pany  would  be  making  a  "sub- 
in  each  of  the  following  parcels  of  land:  ♦’ns  a  carried  interest  of  25,839  net'.^;  'j  4u„  rinw  test;;  from  the'®^*^  forthwith.  stantial  inve.stment”  in  the  plant 

acres  in  the  same  area.  this  -  ♦«  ’e.spond  to  the  “keen  interest 

Parcel  No.  109;  Section  29,  Towmship  15.  (Range  16.  West  of  the  third  .>  .>  jeumuIalTve  Tow  -  UON.  PEAK  OILS  _  of  the  Canadian  government  and 

Selbay  Exploration  Ltd.,  con-  about  46..500.000  cubic  feet  daily. 


Meridian,  containing  644  acres  more  or  less. 


Consolidated  Peak  Oils  Ltd.  ad- 1  many  of  the  Canadian  refineries 


I!  trolled  bv  Bailev  Seihurn  Oil  anri'oTiV  f  vLses  that  Norris  Allen  Ltd.  has  in  oblainin?  for  Canada  a  dom- 

Parcel  No.  110;  Section  36.  Township  LS.  Range  17.  West  of  the  thirdicag  renorts  a  half  mi*  "  underwritten  400.000  shares  at  10  estic  source  of  manufacture  oft 

Meridian,  containing  676  acres  more  or  less.  j-south-Taskr/extension  to  AiTT  /„"J“^  100.000  shares  at  anti-knock  compound.  ' 

Parcel  No.  Ill;  Section  1 .  Township  16.  Range  17.  West  of  the  third  I welL^g/T  foTth’po//tiar7/n7^^^  ^ 

Meridian,  containing  640  acres  more  or  Ics.s.  contacted  the  Viking  at  4.770  feet  wpII  lies  about  “>5  miles  southwest  - - "V  "7  7717777,77  Empire  Oil  &  Minerals  I 


MN  >E  WORTH  THOUSRNDS  OF  DOLLIRS  TO  YOIH 

1MC  1  ‘**^'*''  f'M'Mast 

1999  Bocked  by  50  yeors'  experience,  BABSON'S 

I  present  their  Business  Forecost  for  the  coming 
yeor. 

2  A  List  of  Bommon  Stooks  to  Biy 

i  With  the  morket  to  high  —  ore  your  fund* 
1  In  the  right  stocks? 


Parcel  No.  Ill;  Section  1.  Township  16.  Range  17,  West  of  the  third well  ?cstT  foTth'po"cnUaTTne."  The 
Meridian,  containing  640  acres  more  or  Ics.s.  jcontactcd  the  Viking  at  4.770  feet  vvell  lies  about  25  miles  southwest 

Parcel  No.  112:  North  half  of  Section  4,  Township  16.  Range  17.  We.st'pny  zonT  TheMat^st^teH  ^is^Tlsouthw^of^Ca^garw  ^  *”‘*''* 

of  the  third  Meridian,  containing  320  acre.s  more  or,6Lst  oil  producer  for  ttie  Jnffre  _ ! _ 2 _ 7 _ 

less.  'field  and  the  ninth  wholly-owned'  •  / 

■venture  for  Selbay.  Broker-Dcalers 

Parcel  .No.  113:  Section  II.  T’ownship  16.  Range  17,  West  of  the  third;  ❖  ❖  ^  _  , 

Meridian,  containing  640  acres  more  or  less.  '  -National  Bulk  Carriers  Inc.,  re-  tlGCi  IN©W  DOQPu 

,  ,  ,  ports  its  second  Viking  formation  Toronto. — The  following  mem- 

Parrel  No.  114;  Section  16.  Township  16,  Range  17,  West  nf  the  third  oil  producer  on  a  2,080  acre  farm-'ber.s  of  the  board  nf  governors 

Meridian,  containing  640  acres  more  or  less.  |uiit  from  New’  Ranchmen’s  Oil  of  The  Bi-oker-Dealcrs’  Associa- 

'Co.,  Ltd.,  at  Alberta’s  Hamilton  lion  of  Ontario  have  been  elected' 
parcel  .No.  115;  Section  22,  Township  16.  Range  17,  West  of  the  third.Lake  field.  j  by  acclamation  for  the  year  1955-; 

Meridian,  containing  640  acres  more  or  less.  !  National  Bulk  Carriers  Inc,  No. '56  and  will  lake  office  oin  March 

'9-18  well,  a  south  offset  to  then.  19.55 — Harry  Brown  (Brown, 

Parcel  No.  116;  Section  18,  To'wnship  16,  Range  16.  West  of  the  third 'first  producer,  tested  2,932  feet  toj  Baldwin  &  Co.  Ltd.);  .1.  A.  Hen- 

Meridian,  containing  640  acres  more  or  less.  1 2,982  feet  and  obtained  gas  at  a,  ley  (R.  P.  Mackay  &  Co.);  Allen! 

'maximum  of  428,000  cubic  feetk’.  McLean  (A.  C.  McLean  &  Co.);] 

Parcel  No,  702:  Section  3,  Township  7,  Range  20,  West  nf  the  third'"  "  - —  - - 1 

Meridian,  containing  6,39  acres  more  or  less.  |  ' 

parcel  No.  703:  Section  12,  Township  7,  Range  20,  West  ot  the  third  T'^TTT’  TT  1%  "T  A  ¥3  T/”  FTN  | 

Meridian,  containing  640  acres  more  or  less.  J_  |  |  f  f  |  |  j  |V|  /\  ||  |x  J.  '] 

parcel  No.  704:  Section  16,  Township  7,  Range  20  West  of  the  third ' 

Meridian,  containing  640  acres  more  or  less.  I  — ^  . . .  ■■  ■  ■  ■ 


with.  E.MPIRE  OIL  OPTIONS 

- - —  - - - - - -  Empire  Oil  &  Minerals  Inc.  ad-j 

.AM.  LEDl'C  OPTIONS  vises  that  Morreyn  Mines  Ltd.  haS; 
.American  Lcduc  Petroleums  taken  up  and  paid  for  50,000  shares; 
Ltd.  advisc.s  that  Norris  Allen  of  capital  stock  at  25  cents  per! 
Limited  on  behalf  of  a  client,  has  share  due  January  7,  1955.  The; 
underwritten  200000  shares  at  next  option,  is  due  January  15. 
SI. 25  a  share,  payable  forthwith  19,55  and  covers  100,000  shares  at. 
and  optioned  800,000  shares  at '25  cents  per  share.  There  arc  1,-' 
prices  ranging  from  -SI. 25  to  52.00,438.59.5  shares  in  the  treasur.v  and! 
a  .share.  1,561,40.5  shares  outstanding.  ♦ 


3  Two  Sanpie  Portfolios 


iActomponied  by  on  orticl*  explaining  how  H 
ottoin  your  investment  objective. 

To  get  this  New  Year's  Package,  simply  clip  this  adverflse- 
menf  and  send  If,  with  your  cheque  or  money  order  for  $2,  to: 

BABSON'S  CANADIAN  REPORTS  LIMITED 

HARFOL’R  COMMIR.9ION  BLDG.  j,,.  g  TORONTO  1.  CANADA 


Ririder.s  must  state; 

™  .»  (Closing  qiintal 

'al  The  cash  bonus  bid  for  purchase  of  a  petroleum  and'  sales  Stock  High,  Low  Clo 

natural  gas  lea.se:  or  "  9.^  Acme  Ga.s  .18  ^  .IS'TIfi 

ih)  The  pereentagp  of  net  royalty  offered  to  the  Crown  after 

.  ,  '.u  .1.  i  li.  49,491  Albermont  1.15  .97  1.00 

payout  has  been  made  in  accordance  with  the  net  royalty  22.955  Do  wt.s  .32  27'2  :(0 

Ipgcp  8„595A  P  Cons  ].34  ..TO  .31 

.5.255  A  Am  Ex  19.25  17  .50  19. 0(1 

Standard  leases  or  net  royally  leases  will  'be  issued  lo  the  success-  78'!.'470  Anf  Leduc'^**L50  l.'ifi  1.39 

ful  applicants.  ® 

26,J60  Bail  Sel  A  7.2«t  6.75  7.15 

Blank  copies  of  standard  leases  and  net  royalty  leases  are  avail-  j'a'InoBatV^  ^?'7  '*18 

able  from  the  Department  of  Mineral  Re.sources.  Regina,  upon  request.  2,000  Bralsaman  Lio  110  Lin 


Transactions  on  Toronto  Stock  Exchange  | 

(Closing  quotations,  .Ian.  II,  19.53) 

High  Low  Close;  Sales  Stock  High  Low  Close! 


I  14,900'Kroy  Oil  1.25 
178,400  Libera)  Pet  4  00 
8.055  Lomega  .05 

10,300  L  I  Pete  .09 

2,000  Lynx  .07' 


2,000  Bralsaman  1,10  1  10  I. in 

2,600  Britalta  3.65  3  .^5  3.6.) 

2,375, Cal  &  Ed  15.63  14  .50  15.00 

3,100:Calnorth  .18  .16  .18 


.Ml  leases  granted  successful  applicants  arc  subject  to:  ^ 

^  I  3,100  Calnorth  18  16 

la)  Regulations  made  by  Order-in-Council  lfiOO/53  and  16.io5  Calvan  Con  aiao  6.10 

amendTnent^  ihoreto  I  2,99b  C-  Oil  Lands  4.35  4.20 

amenoTTienis  increio.  }  soqc  S  Oil  wts  1.25  1.20 

(b)  The  Oil  &  Gas  Conservation  Act  and  Regulations  there- j  26.500  Cdn  Ad  Oil  .46  .41 

8.4911Cdn  Atl  Oil  7.00  6.75 

I  37.:M2C  Brit  Emp  1.33  1.11 

Individually  sealed  cash  bonus  bids  for  standard  leases  are  to  be  s^soolc  Dt^'i^w^arr.  I22  !20 

pernmpanied  by  the  full  amount  of  the  purchase  price  together  with  ^'414  ^  Hmstea^  2  20  200 

♦he  application  fee  of  $10.00  per  parcel,  and  the  rental  at  the  rate  of  laf.oesc  o&G  Res  .'74  .',5,5 

fi  rents  per  acre  for  the  period  of  March,  19.5.5,  as  well  as  such  other  ^.i.'-jgo  c  WiVlifton'  4  90  4  ’5 

information  as  may  be  required  by  the  regulation.s.  3.422  Canso  Pete  2.6O  2  3.5 


23.125  .VlacLporl 

1 

.89 

1.45 

1.80 

12,000  Marigold 

.3.1 

..32 

..33 

15,800  Marwayne 

.22 

13 

.22 

3,125  Merrill  Pet 

8 

.80 

8  2.5 

8  60 

9.040  Midcon 

.4,1 

..39 

.44 

26,000  Mill  City 

.25 

.22% 

.24 

4,500  Montoc’o 

.15 

.14% 

.14' 

9.400  .Vat  Pole 

2 

.00 

1  69 

1.95 

.57,987  N  Bristol 

1 

.30 

1,15 

1  27 

13,700  N  Br  Dom 

2 

.30 

2.20 

2.21 

5,603  N  Concord 

.70 

61 

.68 

15.700  N  Continent 

49 

.47 

.47 

76,200  New  Delhi 

L 

.25 

1.10 

1.14 

. . .  fFe//  favoured!. . . 

By  excellent-  Location.  Structure.  Engineering  and  Finonciol  Sponsorship  that 
rote  it  os  one  of  the  top  prospects  of  the  great  Algomo  Uranium  Mining  Camp. 

_IAKE  NORDIC— 

URANIUM  MINES  LIMITED 


I  I 

Now  Drilling  On  Northerly  Extension  ALGOM  NORDIC  Ore  Zone 


information  as  may  be  required  by  the  regulation.s.  3.4^  Canso  Pete  2. 60 

1, 106  Canso  Nat  G  1,85 

Individually  scaled  offers  for  net  royalty  leases  are  to  be  accom- 

t>3.300!Ccnt  L^duc  J  65 

p.^niPd  by  tho  application  fro  of  $10.00  per  parcel,  the  rental  al  the  45.7M  Chamberlain  .36 
j-alp  of  5  cents  per  acre  for  the  period  of  March.  19.55.  and  such  in-|  ***’'inn  com  1'^ 


19,775  Cliarter  Oil  1.90 


tl,.573  N  Devon  11',  .09%  .1) 

1.5.. 500  N  Highndge  .ISL  .15  .16 

5.5.500  .Vow  .Vorz  .04'2  .04  .04 

16,299  New  Pacalta  .06’2  .05  .03 

5,892  N  Superior  2.70  2  40  2.6.5 

1,000  Nordon  .17  .17  .17 

268.119  Norpax  ..33  .26  .29 

12.0.50  NC  Oils  5.40  4.70  5.20 

.30.000  Nort  Trin  .10  .09'i  .10 

8.875  Oil  Select  .04%  .04>j  .04 

5.900  Okalta  1.40  1  .,L5  1.36 

n,840Pac  Pole  12.12  11,2.5  11.87 

54.744  Pathfinder  .58  54  A.5 

4,!4.5Prai'e  Riv  8.70  8  20  8  20 

4.5.. 300  Peruv  Oils  1.85  1.68  1  84 

46,769  Petrol  .47  .41  .45 

67,150  Ponder  .80  .68  .79 


Excellent  Property 


Location 


w  ith  .such  other  information  as  may  be  required  by  the  regulations. 

The  purchase  price,  rental  and  application  fee  must  be  in  the 
form  of  certified  cheques. 

The  department  re.serves  the  right  to  reject  any  or  all  bids  or 
pffers  and  to  refund  any  money  submitted  by  unsuccessful  applicanLs. 

The  bids  and  offers  will  be  opened  in  public  in  the  office  of  the 
Deputy  Vinister  at  4:00  p.m.,  February  25,  1955. 

Final  decision  with  reference  lo  the  disposition  of  the  parcels  will 
be  made  within  ten  days  of  the  opening. 

J.AS.  5’.  CAWLEY,  P.Eng., 

Director  of  Petroleum  &  Natural  Ga.s, 
Department  of  Mineral  Resources. 
Government  .Administration  Building. 

Regina,  Saskatchewan.  I 


.300  Com  Pete 

4.00 

3.90 

3  90 

3.700  Poplar  Oils  .31 

.25 

.27 

136,800  C  Allenbee 

.19 

.14» 

2  .18 

13,100  Prairie  Oil  2  75 

2  15 

2.60 

6,100  C  Cordasiin 

.35 

.28 

.32>t 

8,000'Reef  Pete  .09'’ 

*4  .O9J4 

.09' J 

2.,'iOOiC  East  Crest  .42 

.40 

.40 

31,866  Rio  Prado  .44 

.40 

.41 

93,662  Con  Peak 

.16 

.12> 

.2  -15 

1^800  Roxana  .11 ' 

2  10 

.10 

.300  0  West  Pete  2.25 

2.20 

2.20 

2,780  Royalite  12  87 

12.25 

12  87 

90.850  Del  Rio 

1.45 

1.05 

1.38 

20)  Do  pr  .30  00 

30.00 

30  00 

3,580  Dev  Ix-duc 

1.80 

1  .55 

1.75 

3.36.150  Sand  River  .33 

.24 

.30 

4.595  Dome  E.xp 

5.90 

5.25 

5.80 

72.269  Sapphire  4.85 

4  05 

4.70 

7.080  Dragon  Oil 

.2.3 

.14 

.23 

11.3,515  Scurry-Rain  1  36 

1.10 

1.31 

12,400  Duvex 

.20 

.17 

.18 

12.(XI0’Sec  Free  2  05 

1  85 

2  05 

7,066  El  Pen  Roa’ 

.08 

.07 

08 

3,600  Souris  .40 

.38 

..38 

.37,550  Fargo 

2.17 

1.77 

2.06 

6,550  Spooner  .17 

.1,5 

.16 

23,625  Fed  Poke 

4.30 

3.60 

4,15 

2,515  Stanwell  .68 

.6.3 

,66 

22,6.35  Gaitwin 

.62 

52 

.56 

356,950  Tandem  .09 

.07  Vi 

.09 

5.5,200'Gas  Expl 

.77 

!70 

.72 

5,2(10  Texas  Cal  1  12 

1.00 

1  03 

1,740  Gen  Pete 

5.60 

,5.35 

.5.50 

17,1 19  Trans  Emp  2  04 

1,90 

1,99 

3.260!  Do  A 

5.85 

5.25 

,5.75 

49.900  Trans  Era  .37 

.31 

.36 

l,7.30Gr  Plains 

20.12 

19.37 

19.37 

879..500  Trend  Pete  .16 

08^i 

.16 

18n,107IG  S  Grass 

3.90 

3.40 

3.80 

60.177  Triad  Oil  4  60 

4  35 

4  60 

.3,000  Gridoil 

9  20 

7.75 

9.00 

48.375  Un  Oils  1.20 

1  05 

1.14 

76.100  High  Cre.st 

.22 

.16 

.18*2 

700  Vulcan  ..35 

35 

.35 

7.000  Highwood 

.14 

.t2>: 

2  .13 

16,500  West  Ashlcv  .14 

.13% 

6.503  Home  Oil 

8. 50 

8.00 

8  50 

.3.02.)  W  Leasehld  5.7.5 

5.65 

5.405  Husky 

7.75 

l.rtO 

7,75 

12.400  West  T  Oil  22 

.20 

85.07)  Hy-C'harg 

,12 

in 

.10 

102,n00  5Vilrich  .43 

.45 

.46 

1,900  Jupiter 

1  88 

1.77 

1  85 

2,000  Dalhousie  .18', 

i  .18 

.18 

TopraLed  Engineering 


Strong  Financial  Sponsorship 


Comprising  o  compoct  group  ot  29  cloims  totolling  some  1,160  ocres  odjo'ning  the 
north  boundary  of  the  m(ne.making  Algom  Nordic,  along  on  enst-west  length  of 
approx.  9,000  ft.  .  .  .  centrolly  locoted  on  middle  belt  of  fovouroble  confoct  zone 
structure. 

Diamond  drilling  on  down  dip  extension  of  the  Algom  Nordic  ore  sfruefure  now 
underway  on  3  shift  bosis  .  .  .  First  Hole  being  drilled  to  follow  up  on  successful 
ore  intersections  obtoined  in  Algom  drilling  close  to  the  Loke  Nordic  Uranium  south 
houndory  .  .  .  Engineers  consider  property  has  excellent  ora  making  possibilities. 
Work  is  uder  direction  of  Technicol  Mine  Consultonts  Limited,  toproted  engineering 
orgonizotion  who  discovered  the  area  and  have  played  mo|or  role  in  its  development. 

Indicative  hnth  of  the  high  regard  held  for  the  Compony's  ore  moking  possihilitips 
ond  the  strong  financial  sponsorship  bemg  provided,  the  Cornpony  reports  O 

total  fo  $865,000.00  ho*  been  placed  in  its  treaiury  to  dote  .  .  .  Sponsored  by  tne 
some  finonciol  interests  identified  with  the  Algom,  Pronto  (Peoch)  mine  develop¬ 
ments. 

.Inquiries  Invited _ I 

A.  G.  White  &  Company 

LIMITED 

300  BAY  STREET,  TORONTO,  ONTARIO 
Telephoive:  EM.  6-5287 


THE  FINANCIAL  TIMES,  JANUARY  14,  1955, 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


Earned  1!>.M  Div  io 
per  *hr  Div  *  Dale 


per  shr  Div  * 

2.27 

1.20 

,18-% 

1.26 

50 

3  73 

1.20 

42.31 

5  00 

83 

3.89 

.40 

■c.lf 

2.00 

41  28 

1  00 

67.«)P 

8.i5 

2.69 

200 

91  2.1 

2.80 

..ift 

r>0 

■*i 

1.21t 

60 

9f  .45 

4  .50 

2,4i 

].25f 

M3  68 

nO 

2  99 

)  00 

1.04 

.25 

1,73 

.-Of 

6  27 

..50 

1  73 

.70f 

.52 

,10 

.86 

1  00 

9  82 

5. 00 

1  62 

I  00 

.231 

.10 

76 

.6.iv 

t  40 

70 

4.Cs>d 

1  00 

?  65 

2.99 

05 

0  84} 

40 

0  84j 

1.00 

2  61 

lS7'a 

LOO 

9  19; 

1  40 

1.28 

.5ki 

LP5*a 

2  43 

86', 

1  29 

1 .20. 

2,40 

.1 4*a 

7.  87 

4  7i 

3.12 

4.00 

T^.:,2 

2  50  . 

I  OP; 

.-IO 

2  r*9 

.75 

LT-t 

1.47 

!  00 

2.90 

1  04 

?  00 

?1  27 

5  00 

29  33 

3  60 

2  16d 

.30 

1  88d 

15 

* 

1,80 

941 

1  .50-f 

8,52 

3.50T 

7  ,52 

2.50T 

1  68 

45 

81 

.89 

17  SO 

.80 

7  29 

1  ’0 

^  97 

80 

<^4 

799 

0  Ip 

9  10 

2  5'') 

f  91 

4.00 

5 .  ,>4 

1 

.97', 

MS 

1  ro 

n7 

.10 

52 

ATI 

;  o4 

1  50 

^  41 

1  20 

2  29 

2'" 

4.P7 

2  .50  f 

1  13 

60 

.5  OS 

1  50 

.3  08 

1  50 

5  24 

3,75 

R3,47 

5  00 

A3. 47 

5  00 

3  84 

2  25 

2  42 

-25 

7.79 

52'; 

I  33} 

!.00 

'14,68 

4  no  1 

10.17 

2.00 

I  00 

,34} 

-25 

*.06i 

I  25 

3.  I.i 

1  “5 

5  CO 

1 7:i 

2  no 

7. 'it 

I  Off 

C  -M 

1  on 

\  1^1 

*'■' 

>  74 

1  sr. 

4  37 

A5 

A  CO 

.,"0 

4.,V4 

1  10 

-  Ylris  -Cun'i  week  —  Wk».  Earned  19.M  Div.m 
'  uini,  I  >Mf  High  Low  Close  Sales  oer  shr  Div  *  na,» 


I  A  IIP. 

[  in.v(-:,,'v  VIds  —t  un-  I  w  eek 
High  Low  %  High  Low  Clo.' 


.,in  ABITIBI  P.  A-  P.  27 
Do.  Prf.  ,  2fi 

,12'j  Acadia  Atlantic  fl 
Do.  A  I  2.1 

...  Do.  Prf.  irfi 

...  .^gnew  Sijrpass  |  9 

...  Algoina  Steel  i  .VI 

...  Aliiminiiim  i  7.i 

Do.  1  Pr.  I  23 

Do.  2  Pr.  1  107 

..■k)  Anglo  C.P.&P.  I  .19 

Do.  Pi .  I  .Vi 

.15  Anglo  Nfld.  ,  12 

. . ,  -Vrcan  Coi  p.  2.00 

,. .  Argus  Corp.  1  21' 

Do.  Prf.  1  Hfi 

. . .  .V.sbestoe  .1.i 

.1.1  .Vshriown  A  I  12' 
.12'j  Do.  B  j  19 

, ..  .Mias  Steel  :  18' 

. ..  Auto  Elec.  1  10 

...  Do  Prf.  I  10 

, Auto  Fabric  1-10 

...  Do  B  12.00 


27'j  18',  4.7  27  28  28-',  29.050 

2S'j  25  4.4  25’,  25',  25',  1.240 

8',  8.1  8' 2  S' 3  2.225 

21  17'3  5,5  22-’4  22',  22',  180 


21  17 

lOS'j  100 


1.1  105',  105',  105', 


2;,"3  18  28',  28',  28' 


8  X651 
.51 '3  11.167 
71',  18.487 
28',  160 
07  517 
18' 2  950 
.51',  ,590 


,  4  9  107  lOB'i  107  517 

5.1  18',  16",  18' 2  950 

5  1  51' 2  51',  .51',  ,590 

5.6  11  10'2  10",  10.760 

I  1 .00  1.00  1  00  225 

2.7  22",  22'2  22’,  9.015 

4.0  111  111  111  510 

1.7  .15  .'«'2  .15  4.667 


77} 

.78 

Estabrooks 

23*  a 

2.08 

1  60t 

FA.M  Players 

2834 

1.92 

1,50 

Fanny  Farm. 

29 

4.83+ 

I  00 

Fed  Grain 

79 

9.28:i 

1.40 

Dn,  Prf. 

28*2 

.49 

.25  ; !  i 

Fibre  Prod. 

Dn.  Prf. 

5.00 

6 

.52+ 

Fleet  Mfg. 

2,55 

12  07 

4  2.V:- 

E'ord  Motor  .A. 

110'* 

12.07 

4.25:  ... 

Do,  B. 

105 

.56} 

For.  Power  Sec. 

L15  ■ 

1  24 

Do.  Prf. 

56 

2,11 

.70  ;■  ! ; ! 

Foundation  Co. 

2P« 

1..10 

1  00 

Fraser  Cn. 

26*2 

’Ofl  82 

4.75 

Do.  Prf. 

lo:> 

2.10 

1  OO  v  . . . 

Ft  eiman 

12 

29.. 50 

4,50 

Do.  Prf. 

100  *f 

— Curr'l  w  eek  —  Wks.  Earned  1954  Div. to 
High  Low  Close  Sales  Pfr_shr^  Div  *  Date 

^  .  94  ,50 

27’,  26-’,  27’.  4. .195  1.90  90 

27 '2  28',  28' 2  798  8  51  1.40 

28  28  25',  1.405  2.91  1.80 

29'2  27’,  29'3  5.107  2-28'  195 


TUESDAY, 
JANUARY  11 


I  App. 

19,54-5.5 —  Ylris  — Curr'l  week—  Wks. 
High  Low-  'r  High  Low  Close  Sale., 


THE  MINING  MARKET 


Transactions  on  Toronto  Stock  Exchange 

(Clnsing  qiiolalions,  .Ian.  II.  1953) 


Sales  Slock 


61’,  4.1  108  101 


2  15  1  85  1.8.5  25.160 


I  12'2  11’,  50 


12.00  .1..50  I  ..1 


9  2.9  11 

17’,  1.8  28'j 

.15',  4  5  44'j 


88  4  7  108  105  103 

48’,  5  8  .52'2  .52'2  52'2 

8'2  27  12',  12  12', 

00  2.1  8  00  8  00  8.00 
.15 '2  1.9  48 '2  45',  45' 2 
19'3  5  9  26  25',  28 

51 '2  5  1  69  85  65 


18  11  loooi-  i.nov 
1  51  1 .284 

15.90  10  00 


...  BARCELONA.  ‘10  2  ' 

...  Bates  A-  Innis  |  11 '2  9'.  10.0  . 

...  Bathurst  A  '  80  48’,  5.1  .59' 3 

Do.  B  I  42  19  2  8  41 

.  Bcattv  !  7’,.  8’,  5.1  71 

.10  Feld  Corticelli  11  8'3  7.1  11 

Do  Prf  I  14  .:  10  5  4  11 

...  Bclg.  Stores  Pr,  11',  S'j  9.1  11' 

...  Bell  Tel.  47  .19’,  4  4  48’ 

..  Fickle  Seagrave  100  10 

...  Bilfmore  Hat  |  7  !  5  7  7  7 

...  Do  A  I  14  11  7  2  13 

...  Blue  Ftihbon  Pr  10  7',  6  0 

...  Do.  B  41-’g  35  .  ... 

...  Brantford  Cord  -  18  11' 2  5  3 

Do  B  I  8  7'2  ‘  . 

.03  Brariltan  9’,  6’,  6.5  8' 

Biirige  &  Tank  .50  47  4.1 

Blight  10’,  5'2  8  I  ... 

Do  Prf.  22  19  5  2  ... 

BA.  Bank  Note  21  16  5  8  . 

.21'2  BA.  Oil  .10  20'.  2.7  29 

BC  Elec  4’,^r  104',  91 '2  4  6  104' 
Do  4'.'.-  1  51’.  49',  51' 

...  Do.  4',  91'2  61',  4  4  91' 

Do.  5'.  I  51',  48  4.8  51' 

...  BC.  Foiest  9  5',  4.5  9 

FC  Packers  j  17  11',  4.5  17 

Do  B  )  II' 2  9  2.9  11 

B.C,  Power  (  26'2  17’,  18  26' 

.50  FC  Telephone  1  45  .15’,  4  5  44' 

Frown  Co.  I  IS',  8’,  15' 

Do  1st  1117  88  4  7  108 

Do  2nd  52’,  48’,  5  8  .52' 

...  Bruck  A  I  I2'2  8',  2  7  12' 

Do.  B  ,7  00  4  00  2.1  8O1 

15  Building  Prod.  I  47'2  15'2  -19  48' 

.25  Burlington  Steel  28  IS',  5  9  26 

. ..  Burns  A  I  75  .SI',  5  1  69 

Do.  B  t  .59',  45  5  2  48 

...  Burrard  Dryd.  .A  8',  7  5  8  7’, 

...  Futteiflv  Hose  6.00  4  90  ,  ..  ... 

...  CALDWELL  t  II  :  11  '  6.2.'  .... 
...  Do.  l.st  1  14'.  12  11  ... 

...  Do.  2od  25  20  ■  . 

Cal.  Pow.  Prf  lO.i  100', 

...  Canada  Biead  1.5.’  2  75  1  1  2.9( 

Do.  Prf.  I  51  48  5.0  52'; 

...  Can  Cement  1  149  85  2  7  149 

Do  Prf  I  11',  20',  4  1  1!'; 

, ..  Can.  Cr  Stone  '  10’,  4  8.7  10’, 

...  CAD  Siiga»  ,  21’.  17  4  8  21’, 

...  Can,  Foils  17  7'2  ■'•'0  15 

Do  A  !  17',  11  7.5  I6I3 

Can  Forcing  I  12  21’,  5  8; 

.10  Can  Iron  Fnrir.  1  24',  19  5,2  21', 

, ..  Can.  Machinery  '  10',  8  5  9  9 

...  Can  Malting  72  .51',  1  7  70', 

...  Can  .Nor  Power-  15',  10’,  19  14', 

Can  Parkers  -A,  t!',  18  4  0  .19 

Dn  B  ;  19  11',  4.2  .15', 

.85  Can,  Perm.  Mtg  :  a.I  .58  1  2  84 

Can  Safeway  (105  lOO',  4  9  105 

Do.  5V  I  105  lOO'a  -19  .  .. 

.  .  Can.  Slarch  |  7.4',  21  5.1 

Can  Steamship  1  28',  21  II  22', 

11',  Do.  Prf.  I  11'2  12',  4  8  II', 

Can.  Vinegar  1  19  ll',  -5  9  17 

22'2  Can.  Wire  A  Cb.' 140  118  2  7 

Do  B  I  75  ,  65',  4  0  75 

CDN  ARENA  !  75  70  1  3  _ 

.  Cdn.  Bakeries  |  ll',  8',  o 

,11'i  Cdn.  Breweries  27  21',  50  2.5', 

Cdn  Bronre  .18  25',  6,5  28 

Do.  Prf.  Ill'S!  102  4.8 

.50  Cdn.  Canners  ,  12  28  8  4  .12 

Cdn.  Car  A  Fdr.,  25'.  IS’,  4  8  22 

Do.  Prf  I  25’.  19  «1  21 

..  Cdn  Celanese  1  28’,  18  2  5  25 

Do.  .?1  Prf  .  21',  18 

Do.  1’,  Prf  18  29  ;51  18 

Cdn.  Ch.  A  Cel.  9’,  7  9 

Cdp.  Conveners  4  0.)  180  '  3  00 

, Do.  B  i4.00  1.00  I  i 

..  Cdn.  Cotton  ,  24'2  14  1.9  18 

Do.  Prf.  <  15  9  2  7  _ 

..  C  Dredge  foldi  74',  5!',  2.7.  . 

Do.  mewl  '  17  16'2  18*, 

..  Cdn.  Fairbk.  M  25',  22',  4.4  22'. 

..  Cdn.  Food  .125  l.'2.5  1.75 

Do.  P-.  f.  60  .13  11.2  .16' 2 

^  Do.  A  7  1  4', 

’0-  Cdn.  Gen.  Elec.  675  .500  .500 

Cdn.  Investmt.s.  10',  21’,  4.1  30', 

10  Cdn.  Securities  ’152  127',  9  5  .... 

Cdn.  Ice  Macn.  8  4’,  i  _ 

Do.  A  II ',  10  7.2 

Cdn.  Indus.  Ltd.  28  20',  3  4  21', 

. ,  Do.  Rts  l.lM  .80 

,,  Do  Prf  99  90  -5.5  98', 

..  Cdn.  IngPi-soll  85  71  4.7  sr 

Cdn.  Int  Inv.Tr..  14  '  10',  4,6  11 

Cdn.  Locom  .  22  1.5  11  22 

Cdn  Marconi  I  7’,  4',  1.0  7’, 

10  Cdn.  O'l  '.S’,  12’,  2.7  18', 

10  Do  H',  '.TO  152  4  8 


14',  14',  1..105 


58',  .59',  1.015 

.19  19  7.52 

7',  7',  2.640 

10  II  425 

11  1!  too 
IP,  IP,  100 
451,  46',  28.447 


151  I. .50 

.lit  .25; 

1.17  60 

..51',  1.60 


4  6  104',  104  104 

5P,  .50’,  51 


9  11  2.’10  I 

17  40t0 

II  7.50 

25',  4..109 


Do.  5'.  i  IIP,  lOI 

Grnotal  Rakf^r.i  ^ 

Grr,  Dynamirs  •  RO 
Gen.  Motor?  i  99 
Grn,  Product,?  1  47  4:: 

Grn.  STcr!  IR'i  10 

Do.  Prf.  I  lO.T  99 

Goodvpar  Tiro  1R0  97 

Do  Prf  .VT4  48 

Gorri.  McKay  A  «•%  « 

Do.  B  1  8’2  7 

Grafton  .\  I 
Great  Lake?  I  81  19 

Do.  Prf.  !  .'10 » 2  r;o 

Great  West  Coal  9' 2  ^ 

Do.  B  !  fi’4  4 

Great  W  Sad  22  22 

Greeninp  Wire  4  80  sT.50 

Guaranty  Trst  18*2  13 

Gurnev  '4  T.i  2  00 

Do  Prf.  ,  28  20; 

Gypsun\  |  5.>’2 

Hahn  Brass  \  IT's  I.t 

Do  A  1  I.V4  14  1  .i.;l 

Hamilton  Cottn  ‘  22  21  5  0. 

Ham.  Rridee  20  ItV* 

Hardinc  Carnet  9  7 

Hart/  i  9»4i  ft 

Hayes  Steel  J  .18’ »  X* 

Hendrrshot  1  12’ 

Hinrie  Dauch  |  81 ’2  81 

Holden  7.00  4  70 

Do  B  18.2.5  j3.00 

Horner  Kiank  i  10  ^  9* 

How.  Smith  i  .11  19 

Do  Prf.  I  52'*  44' 

Hubbard  Felt  I  12  10 

Hudson  Ra>  M  58'*  .88 

Huron  A*  F.rie  j  I.5.i  125 

Hydro  Elec  17  00  4  00 

Hu.«kv  Oil  l7.75  8  80 


95  92*2  92'2 

42'^4  42'.'  12*1 


48*2  8  8  .58*4  .'8 

8’*  7.1  7»*  7 


18  18  1ft 

.8  00  8.00  8  00 


9‘  .  5  1 

19*4  8  2  .80' 2 


Simpsons  j  21''' 

Slater  j  14-^ 

Somm  Pr.  |  52* 

S’outham  »  87^ 

So  Can  Power  1  48' 
no.  Prf.  (  148 

2  Stand.  Pavine  1  27' 
Stand.  Radio  \  IP 
Stanley  Brock  |  10 
Stedman  Bros.  1  24 
Steel  of  Can.  •  47 
Stowrll  Screw  |  2.)' 

Do.  B.  10 

Stewart  Oil  15 

SOie/,  C'anal  "J"  185 

Do.  •  K  •  ,  229 

Sup.  Prop.  Pr.  '  25 
Supertest  I  20' 

Do.  Prf.  i  10.5 

TAMRI.VX  ;  47 
Do.  Pt  f.  1  51 

Do  8  00 

H’avlor  Pearson  12 
Third  (’an  Inv  8 
Thrift  Store  ,  8.5' 
Tip  Top  Tailor  2.5 

Tooke  Bio?,  1  50 
Do.  Prf  2..'0 

Tor.  Elevator  1ft 

Tor.  Gen.  Trust  87 »; 

Tor.  Iron  27'. 

Do.  A.  26'; 

Tor.  Mortc.  I  108 
Trader.'?  Em.  A.  .  45 

Do.  R.  47 

Trans.  Mount.  84'i 

Tuckett  Tob.  j  150 
r\.  ACC.  I  16 

Do.  Pr.  10'4 

I'nion  Gas  j  46'. 

Ihijted  .^muse.  ’  12 


Unit.  Steel  C'orp. 
V.W-ALLOWS  t 
Viau 

X’lcerov'  A.  ) 

\’ircinia  Dare  ( 


14'*  2,8  20 

I2‘2  4.9 


56'2  4.R  81  81 

28  8  8  29'*  29 


i  1,55  125 

Jt.OO  4  00 


Imperial  Oil  I  40 

Imp.  Tobacco  j  11' 

Do,  Prf.  J  7' 

Do.  4s  I  25' 

Imper.  Varnish  |  2;> 

Industrial  Acc.  55' 


2fU2  2.2  89*2 
9'*  4,8  11'* 


87'4  .8ft'2  28.857 
10'4  10^.  15.851 
7»*  7'.  4.50 


!  105'4  9;{' 

M00«2  84 

^  54 ' 2  89 


4.8  .58*2  .50'4  .50'*  9.484 

4  8  105  105  105  10 


4  T  81*2  81 
8,7  10'4  9' 

4  8  2U*  21' 

.5'0  15  14' 

7,5  18'2  18* 


’A.i.i 

240  f  ’9 

O0i>  41.69 
.3.391 
4.n.3.3  -I’-! 

.530  !  2.9^ 

8.‘55  '  ^  "  f"* 
105 


8 ri.oo  .8  no 


18-‘«  16*2 
22*4  22'* 


.8  90 

1  20  90  • 

l.lOr  .60 

2.1.5  c  60 

6.82t  1.20 


.3.3  18.2  .38' 2  85*2 
.3  4*4  4*4 


28'4  4.3  .30 '2  30'* 


10  7.2 

2<5'4  .3,4  28*4 


Do.  ’..ill  .  .84 

.12',  Ingcr.-soll  [  9 

.  .  Ingli.s.  .lohn  j  12 

. .  Inteicity  R^k.  1  I. 

Inter  Bronre  6  no 
Dn  Pi-f.  ,  18 

.40  Inler  Mpisl  |  17 

Do  Prf.  !  in.i 

In'er.  Milling  I  92 

. ..  Imrr,  Nickel  |  .i7’i 

Dn  Prf.  11.16 

..  Inter.  Paint  j  11'; 

Dn  Prf  I  28 

Tnier  Paoer  j  88 

Dn.  Prf  1  99'; 

..  Inte.'.  Pete  |  28': 

Inter.  Power  11.18 

..  Inter.  ITtilifies  ,  17 

..  Do  Prf  .18 

..  Interpio  Pipe  i  .10’, 

..  Inter  L'tilities  j  14 

.  Inve.-t  Found.  |  .89', 

Dn  Prf  (  57 

2.i  J.AMAIC.A  Pub  )  17'2 

Dn  Prf  .  in.i 

. .  .inhns  M.iiiville  ,  89'2 

..  .tnuinal  Pub.  l  1.5', 

.  .  KF.LVIN.ATOR  I  IP, 

25  I. A  B  ATTS.  .1  '22', 

Lake  nf  Wnnd«  44 
Dn.  Prf,  ,  1.5i* 

Lambert  .A  19 

Dn  B  (  2.5 

X.ai',g  A  ,Snn  .  12', 

Lanoie,  Prf  I  1.5 

Laura  .Seenrd  I  18 

Lauren.  Accept.  If', 
. .  Dn  B.  i  27 

. .  Do.  Prf.  '  21', 

..  Law. -on  Jones  ,  27 '2 

Do  Prf.  )  20', 

. .  Legal  e  Pr.  j  24 

..  Lewis  ;  ,  10', 

Lind.sav  25 

Do  Pi  f.  11.50 

Loblaw  .A,  I  481, 

Do  B.  !  72', 

London  C  Inv.  4.50 

. ,  Lon  Ho.se  B  |  21 

, .  I.owney  1  21  1 


.58’,  16.891 
1.35  85  I 


99  U  96'8 
28'?  19 


19  .3.8  2ft'*  28  27' 

78  1  1.8  1.37  185  1.35 

2ft  I  4. .3  3S'4  88  r/6' 

.30';  .3  7  86  86  .36 

21*2  2.1  29'*  28*4  29 

5^  18*4  18’4  18* 

26  5.3  .>4 *4  54*4  54* 


2.11'  1.40. 

2-21;,  1..5n. 


W'ARASSO  COT 
Walker.  Hiram 
Waterman's 
Waferou.? 

Do  A. 

Wat.-snn.  .lack 
Wr5teel 

West,  C  Brew. 
West.  Grocers 
Do.  A 
Do,  nf, 
Weston.-? 

Do  Prf. 

Wilsil 

Wil.son.  .T.C. 
\Vind.-5or  Hotel 
Win.  ('ent.  Gas 
Win.  F.lec.  Prf. 
Woodr.  G  H. 
Woods  .Mfc. 

WonI  Comb 


/FI.LKRS 
Do.  6' r 


B  WKS: 

CDN  .VATL. 
Cdn  Dk.  Com. 
Do, 

Dorn,  Rank 
Imperial  Bank 
Rank  Montreal 
Bank  N.S. 
Royal  Bank 
Bank  Toronto 


20  19  19*2  4.1771  12.925  Acad  Uran  .12  .11  .11 

R.tOn  Akaltcho  .62  .60  .60 

52  .51*2  51 '2  71  24.046  Alcr^m  18.2.5  12.25  13.2.5 

87'*  .36  .86*3  105'  1 .00,)  Am-l.arder  .16  .14  .16 

46*2  46  46  108^  6.7(X1  .Am  Nephe  10.5  1.00  1.08 

41  141  141  y4  j  17,7.50  Anacon  .3.20  3.00  .3.10 

27'4  26'*  27  4.200;  2.500  Anchor  .08  .OT'a  07 

ll'a  ll'.i  n*3  *>101  I..>8()  An^lo  riur  18. .50  18.25  1.3  25 

IR.ItOOAnp  Rouvn  .50  .46  .47 

24'^  0'>i  0-.J  o-y)!  1.09fl.920  Ankeno  .15*2  .o:-"*  .18 

45'.  4^1,  43' I  0  338  4.000  Apc.\  Hc.S  .04  .0.3  *4  .04 

■  *  •  a  ‘  18.700  Aquarius  .20  .18*2  .20 

.  267.800  .A  I  ca  .80  .47  .70 

■  ii  ii  ■  'ion  86.600  Anon  .19  .15  .15 

'  26.200  Armi.sticc  .18  .12  .12 

.  68..UK)  .A.scot  ..51  .48  .48 

oil'  «ui’  *‘Rno-  2.00(>Atlas  Yk  .14  .14  .14 

■ini  To  Tfti^  aQial  11.2i:0  .AIliri.Rut  .116  .nii',  ,(!« 

■  ’  .51. . 51111  Aiihelle  .IP,  .III',  .10 

87.882  Aumaclu>  .24  .16  .20 

45  3<'»;  200.100  Aumaque  .14*4  12  .18 

j  1.900  .Aunor  2.20  2.15  2.1.5 

3.90  2  65  2.75  4.284j  9.700  .Avillabona  .14  .12  .14 

10  10  10  575  205.2.50  Baaamae  .19  .M'a  .16 

8.500  Rankftcld  .07  .06*2  .07 

H'l  88'2  84*4  1.815  48.100  Rarnat  1  ..30  1.25  1  28 

.  18.930  Rarvue  1.50  1.40  1  48 

•  5,820  Do  warr  45  ..35  .45 

.  80.9.30  Rarymin  2.64  2.45  2.55 

.  I.5IR.488  Rase  Metal  .54  ..3,5  .52 

16*2  8S'4  86*4  855;  75.000  Baska  .44  ..39  .40 

I. 3.850  Rath  Mnc  1.00  .77  1  00 

>8  20*2  20'a  295  10.760  B  Duq  ,26  .25  .26 

4.900  Reaucase  4.00  .3,50  3.60 

5  6  44'4  43*4  48'4  8.111  5.000  Bvr  Lodge  ..52  .45  .,52 

■  »6’2  44'2  46*2  850  9,729  Belcher  .4.3  .40  .40 

>4'*  81*4  34  12,535  54.566  Bellekcno  .09'4  07  .09 

.  2.025  Belletei  ro  2.95  2.80  2.80 

5*2  15  15',  210  «'>8. 2(H)  Beta  Gam  .80  .22  .28 

O'l  lO'j  lO'j  ‘NIO  25,000  Bevcourt  .18*2  .17  .18 

I5'u  48  45'-»  *’05  12,0.50  Rihts  ,12  .11*2  .11 

ID  8  '♦J  -ID  2  — tD  14  ;jq,)  Hidiiond  .07  .06  .07 

.  55,9.35  Boh i<»  .26  .29 

'fi  oj'  ii\'110,J(MiBoMville  .20  .16  ,19 

0«..  Ton  Tfti  iini  19.5(H)  Boidulac  .08  .06  .06 

M  61  ^  61  ^  ’  *’0  1 1 .960  Roy  mar  .09*2  .09  .09 

->0  oqi  7^'  2..LLI  Rralornc  3.00  2.80  2.85 

j.T  Ti  Tit"  o  oiv  148.600  Ri  ewis  .n'4  .08  .09 

■*  ^  ‘  ^  24.4.38  Rrilund  185  1.78  1  84 

. I  .31 .8.50  Rroul  Reef  1  65  1.44  1.6.3 

I I. ,500  Rrunhurst.  .oa'^  .OT'.*  .08 

9'*  9'*  9'*  50!  5.125  Rrunsman  .15  .12'2  .1.3 

. ,  25.450  Brunstnn  .26  .20  .22 

i  1.775  Brunswick  10  t'O  9.75  9.75 

1’,  M  I.'.”,  !>0:i  42.4.10  Rueklos  12!)  1.10  127 

iO  «(!',  07  12,411  12..i00  Buffadison  .n7  .n.i’,  no 

2’a  12',  12’a  1.04.1  HOP  Buff  Ank  .00  .00  .00 

-’h-1  a. .100  Buff  Cdn  .1.1',  .14  .1.1 

■0  iih  (-h  xl  7.07,1  Buff  R  L  OP,  .04  04 

.  4. .100  Bulldog  .ll’g  OO’n  .10 

!2'2  22  22'2  l.-i27  11.700  Bunker  Hill  .24’,  .21  ,2.i 

il'a  21  21',  0001  17.400C'aldcr  .20  .IR  .18 

1  lO.'t  101  II  OL.IOO  Callinan  .10  I.i',  .18 

:R’»  .18'2  .IR'a  4t.i  20.242  Tamp  Chib  .1  20  4.20  .'i  20 

i-l  I-*  14  2.i'  7, .128  Camp  R.  L  8  I.i  8  Oi  R.2i 

iO  i7  .18  I.Ii'2  87.101  C'nn-.Met  Ex  .70  .01  .04 

'4’b  104',  lOf'a  in  T.O.’inc  Collicrie.s  0.00  0.20  0  2i 

.  10.440  C  Moldi  t  .4i  ,10  ..’18 

0  0  0  10:>!  1  .(KM)  Cariboo  .82  8ii  82 

!.1'a  23  21  2ll:P  11.270  c,l-sl;)r  0  70  i.Oi  0  .ili 

O',  I"  10',  7,0’4i  l.lliJ  C.i-lle  I.Oi  2.70  I.Oi 

4'i  lot'a  lOP,  .iol  i.lOOCcilt  I’.it  .72  .70  .72 

. . 1  42.8IH)Cent  Pnre  .21  .!9  .21 

.  7.81)0  C'entre  Lake  .88  .78>2  .80 

...  8.000  (Vnfremaq  OT't  07  .07 

j  76.896  Chem  Pe.s  4. .30  3.75  4.2’> 

. I  4.000  Che.-'kirk  .06  .05*  ^  05 

. 7.500  ChO'terville  ..34  .82  .82 

fii-  051  r-it'  9.950  Chtb  Kxpl  .87  .82  85 

''  2.3.180  Chimo  1.45  1..38  1.42 

.  400  Chromium  1.85  1.85  If 

.  170.990  Cit-Lar  19  14  17 

28.048  Cobalt  .1.15  105  1  14 

71'  ''7'  371;  fino  9.200  Coch  Will  .87*2  .88  .85 

0**  89'^  40  '  53.3.5!  (’-<'fly-Breo  1.32  1.20  1.32 

12i  .’)  I.i  120  .17fi’24! 

*1  JOT  .1  •>  1  Ann  ft.—tOCnldstiea  m  .16  ,10  . 1  ;> 

0  ”  ii  niP  .l.-lhO  Coinmae  Oi  .np„  ,04' 

41  PI  Ip-  Vj-TI  -iOnCom.iea.s  LOS  l.SS  I.SS 

4'1  .il'l  .il'l  L.'ioo^  "w,  'I? 

1  50  50'  8  60->  24. .too  Con  Astoria  ..2*2  .11  .  2 

i,  Lh:M)CN.M  ('  Cxod  .04’*  .04'«  OI* 


Sales  Stock 

High 

Low 

Close 

853,720  'lonsmith 

.48 

1? 

.44 

36,<)(K)  Ka VI  and 

.n.u. 

07 

.05 'i 

62.000  Krnvillr 

,08*2 

.05 

n7'.» 

8.018  Kerr  Add 

16,87 

6  5(» 

16  50 

500  Kerr  Lake 

.26 

.26 

.25 

46,500  Kevbovcon 

16 

,13 

.16 

12,100  Kcvmet 

.73 

-65 

.69 

Kirk  Hud 

.50 

.44 

45 

24,500  Kirk  Lakr 

.45 

..18 

45 

2.(MH)Klrk  Town 

.15 

14 

.1.5 

9.500  Klondike 

.08 

.07* 

.08 

35.;5()0  Kris! ina 

.17 

.14 

.16 

6,4,‘k5  Labrador 

9  60 

9.00 

9  2,5 

.58.4IK)  L  Du  fail  11 

.82 

.75 

81 

101,780  I, akr  Ling 

.24 

.16 

24 

2.936  L  Shore 

6.35 

6  00 

6  15 

19.080  L-Omi 

.28 

.23 

24 

4.300  L  Lu7. 

2  50 

2,00 

2  40 

2.2]{8  Lamaqup 

4,15 

4.00 

4  OO 

42.100  Lapa  Cad 

.16 

.14 

.14 

305.100  [..apa.^ka 

.23 

(M 

21 

5. .500  Lav'alie 

.06*2 

.05* 

Ofi's 

4.100  l.rilch 

.70 

6P 

70 

4.500  Lencourt, 

.01’, 

.03' 

OS'; 

874.900  laOXindin 

75 

,15* 

23'2 

7.700  L  L  Lac 

69 

62 

121.900  I.nracin 

4.15 

1.85 

3  95 

8.2()(>  l.anuv;rnurt 

.17 

,15' 

17 

17.000  Lvndhurst, 

46 

42 

45 

6.000  \Iacassa 

1 .81 

1  70 

1  78 

17,000  Macdonald 

65 

62 

.62 

14.000  Macfic 

.15 

.12* 

15 

76.370  Mackrno 

48 

42 

45 

13.540  Madsrn 

1  70 

1.60 

1,70 

.31.400  Magnet 

.12 

10' 

.12 

7.400  Mnlartic 

l.an 

1.62 

1  75 

114.920  Manoa.<t  Ur 

.42 

.34 

.401 » 

28,27.5  Maralgo 

.18 

.13 

.16 

,35.96l>  Marhenor 

.13 

.10 

•  lUa 

1I).2(M)  Marcu.? 

.11 

.10 

,10 

12,400  .Vlarilime 

1  05 

.73 

.99 

45'x  4R  60  60  60 

9'4  6.8  . 

20  5.9  22*2  22  22* 

17*2  4.3  23*2  23  28' 

67't  1.2  10.3  10.3  108 

.32*2  5  2  .38%  88*2  38' 

27*2'  4.2'  34  84  .34 

35  1 .7  60  57  .58 

9.5*2  4  4  104'b  104*4  104'; 
17  1  6.0i  .  . 


97*2  4  8  104'2  104 
9n'j  5.5  . 


8  25  .3,15  3.20  37.624! 


3  1  45*4  44*.4  44* 

8. .3  .54*2  53*4  53* 


1.489.781C  Denison  3.25 


,  I  •  Earned  per  share  ).s  amount  earned  in  company's  fiscal  year;  for  pur- 
I  po.'ses  of  person.il  income  tn.\  leturns,  ’Dividends  ’  are  shown  on  a  calcnd.ii 
I  year  basis.  x  Indicates  F.  'V.  1954  year  (fiscal  years  ending  July  1.  19a4 
I  to  June  30.  1955)  Earnings  not  so  m.3rKed  reter  to  comparable  1953  ‘year. 

*  Includes  c.vtra?.  .A  .Asked.  R  Rid.  D  Delicit.  Yields  are  based  on  in- 
'dicated  calendar  195.5  dividend  rate  cincluding  actual  extra.*)  at  the  closing 
'price.  Friday  previous,  x  Gad  lot, 

VANCOUVER  STOCK  EXCHANGE 

Supplied  l?>  Janies  Richardson  <fe  Sons 
((losing  quotations,  .Ian.  II,  1955) 

LISTED  STOCKS 

Bid  AskedJ  Oils  Grandview  2.5  35 

Inri.islrixls  ,  Britain  120  .1.14  'if  ion  M'ms  -1’’  5 

2-lAlberta  List  185  19h  Calvan  Con  610  625  Koot  Bas  Met  2*2  _ 

^  !  Do  V  T  17.5  J80  I  Home  Oi!  82,5  Par*  Niir*u^i  9*1  9x 

li'm  BC  Telephone  44  44*;  Peace  River  820  860  _  *  a  x 

;  BCTiiif  A' Cfv  75  85  'Yankee  Prin  77  80  Border  4  d 

C  W  Lumber  12'4  14*4!  Privatr  Bord  2*2  4*^ 

Cap  Estates  480  490  Mine<  Quatsmo  Cop  14*4  18 

{Coast  Brew  46.5  470  *  Siihack  Prem  4*4  4*2 

G  &  Belya  .A  60  ....  Amer  Stand  10  11  Tavlor  Bridg  28 

lili'"'  ^  ••••  Bvr  Ldg  Uron  49  50  Vamwida  (’48)  I'a  2', 

Pac  C  Term  2.i  [Van  Roi  3  4*2 

‘'•’iWost  Paper  A  21*2  ....  Rabmc  8'4  4  ,  w’  Explor'n  .34 

i  Do  B  21'4  ....  Giant  Ma-Jcot  50  .53  !w  Tungsten  12  15 


Grandview  2.5 

Indian  Mines  3*a 
Koot  Bas  Met  2*2 
Pac  Nickel  23 

Prem  Border  4 
Privatr  Bord  2*^ 
Quatsmo  Cop  14*4 
Siihack  Prem  4*4 
Taylor  Bridg  28 
Vananda  ('48)  1*2 

[Van  Roi  3 

|W  Explor'n  .34 


«  i 

1.68  1.00 
2  360  21.10  ini 

2.138!  14  SI  11,00 
..  i  l.'i!  MOv 
.'n  1.21,  iO 


1.. 13  ,10 

03 

54  t  50 
1.24  ;20> 

42?  2.25, 

4Sd  .,12' 
l.’.ld 
28  20 
IJ.I?  1,00 
1.274  1.26 

i.s.ii  1  .yi 
1  .53:  1  .18 

1..  58?  1  58 


f  dn.  Pacifir  R1  .12 
Cdn  Petr  Pr  22 

Cdn,  Pulp  &  B-  5.00 

Cdn.  Salt  .  lo 

Crir,  Silk  ;  12 

Cdn.  Tire  I  75 

Cdn  lltilittp.5  I  104 

Do  Prf.  ]  104 

Cdn.  V’icker.'  i  11 

Cdn,  Wallpapnr  i  16 

Do  B.  }  16 

Cdn.  Wrst  Lhr.  14 
Cda.  Wpstingh.  ,  78 
C  Wtrebri  B.  A  54 

Casmont  Prf.  108 
Catelli  A  ;  26 

Dn.  B  I  .16 

Chartered  Tru.=t  47 
Chatro  Stool  i  -io 

Do  Prf  6 

Chat.  Gai  1  16 

Circlo  Bar  5  oo 


Dn  A  Si 

Claurio  .N'onn  .A  1  8i  1  iO 

Dn.  B  180  l  .li 

-Dn  p- f.  30  19 

Cnrh.  Dunlop  (  17  II 

Dn  A  I  17  I  11 

Dn  Prf  1  12'j  7 

Cnck.shufi  Farm  11 ’a  6 
Coghlin.  B  .1.  l.V's  11 
Comh  Enlorpr.  \  10  6 

Dn  Prf  ,  sr>  Ri 

Con  National  '  S’,  7 

Cons,  Bakerif.-  ■  8’,  6 

Cons.  Divor.sif.  |  Ri  .70 

Dn.  Prf  '  2i  22 

Con.s  Min.5rSm.  .11',  21' 

Cons.  Paper  54  46 

Cons.  Press  A  R.no  4  00 

Do  B  ;2  60  1  iO 

Con.s.  Textile  S' 3  i 

Do.  Prf.  I  2:  19 

Con.  Gas  '  24’,  16 

Con  Glass  |  .10  2i 

Corhv  .A  (18  10 

■Dn  B  )  17'2  30 

Cor  Paper  Box  6'-  9 

Cosmos  ,  12’a  10 

Craig  Bit  I  i  1 

Crain  .  16  12 

Crown  Cork  1  46  16 

Ciown  Trust  )!90  116 

Crows  .Nest  ,1*0  60 

Cr,  Erll  ^62  '46 

Do  Prf  j  51 '2,  ,14 


20’,  4  9  .10’,  28’ 


.10  17.322 

19’,  1.875 


MacKIN.NON  St. 

Dn.  Prf  I 

MacLaren  P.P.  I 
MacMillan  .A. 

Do  R.  ! 

Mailman.  Prior  . 

Ho  Prf. 

Man.  Sugar 
Maple  I.eaf  Gar 
Maple  Leaf  Mill 
Do.  Prf. 

Massey  Hams 


I  21  i  li'2 
44  (  .19  I 


UNLISTED  SECURITIES 


54 '2  1  6  69’,  69 

18',  2.1  28  28 


101  I  10^ 


69  220  I  (Supplied 

28  100 

28’,  12. 1I0  '  .\]Qni,,3  Q 

. I  Dn  pfd  ,  ,  . 

SO  xi  Alex  Bldg  C 


(Supplied  bv  Kippen  &  Co.  Inc.)  (Clnsing  niinlatinns,  .Ian.  II,  1955) 


Bid  Asked  (Con  Thea  A  7 
31  14  I  Do  B  .  1 

1'2  2’, 'Comm  Int  .  649 


Maxwell 

1.5.25 

3  00 

McCabe  Grain 

(  18 

.  12*2 

5 

Do.  B 

1  16 

•  13 

3.9 

McCnll  Front. 

1  3; 

26*4 

2  9 

16 '  J 

I  34^ 

.■15 

Do  Prf 

1  101': 

1  94 

3.9 

lOI'j 

1  too 

ini 

Melchers  prf. 

1  1! 

I  19 

6.4 

Mercury  Mills 

i2  .5(1 

1.00 

[  . 

Mer.-ey  Paper 

1  131 

,  88 

111  '  ’ 

191  '  ’ 

iii' 

14’.  10'2  II’. 

78 ' 2  5? ' .  11  69 ' , 


4  25  4  2.5  4  25 


2.44:c  1  :-0- 

2  44  .  I  20. 
2  26ri 

67.40d  4  50 

1.04  2  00 


21’,  1..9  .10’, 

46’,  1.5  6.1’, 


4,00  4.00  4  00 

1..V9  1  .50  1.50 


.10' 2  18, .105 
61  9,501 


2:  I9I2  48 

24’,  IR'2  1.1  21’,  22’.  2.')’,  6.805 

.10  25  5  5  27’g  27'2  27',  145 

18  10'2  8  7  18  IR'a  17'2  6.210 

17'2  30  6  5  17  17  17  2.50 


1  IS  1,10.- 

2  97^  1,40;- 


15' 2  .10' 

189  1 .50 

26',  22 


12's  10',  6  4  12', 


60  1,6  110  105',  no 

46’,  1.5  60’,  .53 '2  57 


»,3at  1.00 

t  39  50 

4  091  1  70+ 

4  12  2.201 


1151  142' at 
S,8.51  .70 


20',  M'a  1.1'  20  19',  19',  8  185 

1105',  UHI  4  4  104')  101’,  101’,  55 

48  .'15' 2  1,7  .'W'a  .17 '2  38  626 


|.,V)d  700 

.42..  .  . 


IM  -50 

1.47  75 

4JJ  1,00 

J  ,93  I  00 

39  40 

1.09  "7  .«S 


l.Ofl  ...  DAVID  Frrre  '  51  42  6  2  5’  SO',  51 

.75  ...  Davjs  Leather  '  1?  7’,  8';  R'a  8'r 

Do  B  5  00  ,3  00  1  .. I  . 

1.00  ...  DeHaviland  ,1  60  ,  .98  1  ..)  . 

50  ...  Disher  Steel  1  to  1  8  I  I 

I  70t  ...  Dist.  Seagram  35  i  27'2  .5  2  33’,  32’,  33', 

!.20i  ...  Dorn.  Bridge  I  20’,  15',  12  19',  IR'a  18’, 

Dom.  Coal  pref.  11  ,  O',  6.1  10',  IO',  10-’, 

,80  .30  Dom.  Corset  ,  14  |  12’,  5  9  1.1  1.1  13 

.  Dom.  Dairies  i  R',  5  ,  6’,  6  6 

.  Do.  Prf.  I  17  li'i  ..,  16  l,5',i  15'i 

...  Dom.  Elec’hone  5  2  5  3. .50  ' 

OOt  ...  Dom.  Eng’ring  26  20  .3.8  26  2.5'a  26 

60  .  .  Dom.  Fabric  i  10  9  66 

60  .33  Dom.  Foundry  20',  M',  3.1'  20  19',  19', 

1.50  Do.  Pfd.  (105',  UHI  4  4  104')  101’,  103’, 

42'2t  ..  Dom.  Glass  |  48  .'l-i'a  3,7  .'W',  Xi '  2  38 

.70  ...  Do.  Pif,  ,  17’,  13’,  41  17',  17',  17', 

50  ...  Dom,  Magnc.s'm  '  15',  12  15  14’«  ll'a  14’, 

!.00>  ...  Dom.  Oilcloth  1  •20  27',  5.4  18  .37',2  17'2 

75,*  ...  Dom.  Scottish  1  lO’s  11',  4.2 

1.50  ,,,  Do.  Pif  {  ’2',  t6  51  .52'.  52  52', 

-  OOf  ...  Dom.  Squaie  ,  oi  66  5,9 

.00  ,..  Dom.  Steel  Coal  18',  9’,  3.7  H'a  16',  17 

70  ...  Dom  Stores  -12  IR’a  2.7;  .30',  28',  .10'; 

.20  ...  Dom.  Stru  Steel  41  21 

40  .  Dom.  Tar  ,  10’,  7',  19  IO',  9’,  JO'a 

m  .2.5  Do  Prf  I  24  20’, 2  4.1, . 

.10  ...  Dom.  Textile  I  6',  4.2  7’,  7',  7’, 

00  ...  Dom  Tex.  Pf,  145  140  4  9  142  142  142 

...  Dom,  Woolens  .w'.OO  2.00  ..  2.50  2.50  2. .50 

...  DonnellXrMu.  ,  60  35  . 

.20  ...  Donohue  |  27',  15',  4  7  26’,  25',  25'2 

...  Dow  Breweries  26  IR'a  2.5'2  23  25 

.10  ...  Dupont  I  35',  24'2  29'2  2R'2  28'a 

,9,1’i  ...  Dupont  Prf  1  96  90  3.9  . 

.  EAST  Kooten  1.5  00  1.3  00  (  ..I  . 

East  Koot.  Prf.  I  66  .50  ,  ,  |  .56  .56  56 

Eastern  Steel  6.50  3.80  4.2.5  4  10  4  10 

.50t  25t  Easy  Wash  |  9  5',  6. II  9  S',  S 

7.5  ,  .  Economic  In,  .  .12  35  5  4 

00  ...  Eddv  Paper  |  33  2.1  3  3  .V5  .3.1  ,15 

no  ...  Electrolux  I  I.V’a  S',  7,8  12  11’,  M’, 

40  ...  Enamel  &  Heat  8  7  5  7  7  7  7 

6S  ...  Equitable  Life  )  39  I  2n  I  1  9  34',  34',  34', 


1-Vv  12L.17 
L’O  1.30 


7',  39  10', 

20’,,'  4.3;  .  , 


17  18.470 

.30';  2.727 


S’,  lO'a  23.668 


14.5  140 

i'.OO  2  00 


4.2  7’.  T,  7’, 

4S  142  142  142 

2  .50  2. .50  2..*t0 


1.26  .75 

2.07  1. 00 

2.56  80 

1 .21 !  1  no 

2.26  14.5) 

11.91  1.68’, 

11.91  2.25 

3.2.5’:  L65i 


Mex.  Light  11 

Do.  Prf.  1  lO'a  7 

Mica  12.30  140 

Milton  Brick  ,3.15 

Min.  A-  Ont.  .52', 

Mitchell  .I  S  ■  37 
Mitchell  Rnh.  '.  22 
Mod.  Containers  16’, 

Do  ,A  19', 

Molson  A  I  27 

Dn  R  j  27 

Monarch  Knit.  ■  9 

Do  Pi  f.  ,  *74 

Mon  Mortg.  I  43 

Mon.  Loco  I  19 

Mon.  Refrig.  J  40 
Montreal  Tel.  -  .11 
Moore  Corp.  j  .15'; 

Do  Prf  I  28 

H  Morgan  j  19', 

Do  Prf.  ,'105 '2 

Morrt.son  Rra-s  I  9 

Mi  Royal  Rice  1  l.T, 

NAT  DRUG  j  14 

Dn  Prf  I  lt'2 

Nat  Groeer.s  !  13', 

Do  Prf  (  29', 

Nat  Hose  B  ,  7', 

.Nat,  Steel  Car  29 

Nat  Trust  |  40 

Nflri.  Light  j  27', 

Niagara  Wire  t  40 
■Noranria  8.1 

.Nor  Que  P.  Prf.  .51 

OGILVIF,  IS', 

Do.  Prf.  I  189 

Ontario  Loan  |  26', 

Ontario  .Steel  '  25’, 

Oiangp  Crii-h  .4. .50 


PAGE  MERSEY  It'a 
Patnn  Mfg  I  1.1  8 

Do,  Prf  I  21',  21 

Paul  .Serv.  Store  8  3 

Penmans  ,49  '10 

Do.  Prf.  )1I1  105 

Peoples  Credit  :  12’,  10 

Do  Prf,  f  102’,  99 

Photo  Eng  (  12  .10' 

Powell  R-ivrr  44  26', 

Power  Corp.  55  15 

Do,  1st  I  III  50 

Do  2nri  66  .56' 

Pre.-spd  Metal  14’,  7' 

Price  Bros.  46’,  IP, 

Do  Prf  I  102  I  92 

Prov.  Transport  IR'a  11' 

QUEBEC  PWR.I  28’,  22 

Que.  Telephone  |  40  ]1' 

Quinte  A  19,8 


Robertson  Mfg.  J  15  (  12 

Dn.  Prf  ;  41  41 

Robinson  Lit'Ie  (  ll'a’  9’ 

Do.  Prf  ;  li'a  14 

Rnlland  Paper  IO',  21 

Do  Prf.  ;  9:;  7t 

Royalitp  I  11’,  10' 

Ru.s.sell  Indus.  I  19’,  II' 

SAGUENAY  PR.  164  98' 

St.  l,aw.  Corp  70  '  .17’ 

SI,  Law.  Fir  Prf.  125  illi 
Sangamn  ,  16  '  13 

Sarnia  Bridge  1  17  j  14 
Scarfe  Co.  I  !5  II 


ni  Q,  Beau  LHP  ,>0  ... 

107  102  *  ,-IReau  Power  15 

lORooiBC  -Sugar  97  101 

9  ■  Ha  .19,0-0  ^  -f, 

. I  Br  Am  .As-^cp  104 

.  I  Rrockvillr  T  70 

.14’,  .*15',  4.568 'tlolcary  Pwr  28 

too  101  200iCan  Delhi  P  10*2  11’ 

Can  Fire  As  21 
[  Can  Indem  20 

*  l.ii  *  48  I  ^^*'  Life  loO  160 

P'd  11  2.800  :C  Mot  Lamn  20  22 

Q.''«  Qi-  oVi  i  S  Oil  war  2’.<  .7 


I!  11 

9“*  9'«  9'* 

2C,(\  2  00  2  00 


2  00  2  00  2  00  200  ^’0  S'.'b  11.' 

105  1  00  1.05  1.9,50  I W  .N  G  pt  16 

52  43'2  31’,  4,910  I  Cawthra  ,A  U  14 

17  17  .17  125  AWCha-e  L*  50 

21  20  21  475  Cole  Coll  A  ■ 

.  Do  B  ' 

1  Colonial  SS  180 
24  1  I  Commor  Life  12 

2.7'4  22*2  22*2  1.08.)  ^onfrd  Life  140 


Contin  Lite  . 

60 

Cousins  E  IT 

n 

Crescent  pfd 
Crown  Life  1 

23 

7.50 

18.50 

Cuban  C  Sug 
Drb  &  S  pf 

!(> 

89 

' 

Det  1  Bridge 

18 

2\' 

GofC  G  In.® 
D  Siiico  Slpf 

310 

15 

Do  com 

7a 

Dover  Indus 

'9'  ’ 

10 

Eastern  Tr 
lEm  Life  25  pf 

24 

33 

38 

1  E-sex  Pack’d 

l‘/4 

1  ExcelsY  Life 

170 

Galt  Brass 
(GRr^'CInv  C 

38 

6*4 

lor  West  lafe 

194  ^ 

199 

iGiiar  C  NA 

420 

(Guard  Rl(v  p 

8.5 

'Halifax  In?  . 

13 

1*4' 

Hud.son  Ray. 

21*2 

22  *i 

Impei  l  Life 

70 

75 

Ing  /V-  R  pf  101 

'Int  Holdings. 

18 

20 

Laurent  6  nl  17 
La  Sativrs'dr  .71 
laiScCan  .A  nf  76 
Mers'y  SCJ-  pf  100 
Monarch  L  178 
McCarthM  A  .6 
Do  B  1 

|N  Life  As.?n  70 
NB  Tel  ....  17 

NS  Trust  ...  19 

.Void  S  Ch  .  3 

Gland  Rr  .A  12 
Ont  Sc  q  Rv  121 
Provinc'l  Rk  2.'> 
Riclh  CS  pf  11 
Rob.  J<5kW  p  2.) 
Sawyer  Ma^s  4 
Shcrb'ke  Tr  II.t 
SovLife  2.1  pf  70 
Stratosic  .M  .i 
Sun  Life  .A?  2X2 
Tor  Gen  Ins  8 
*l)n  Stl  A  Df  26 
Western  Life  .70 
iS'l.Uiflflds  A  11 
StdFupl4*2  P  .7.7 
'Waterloo  M  8 


21.71.")  C  Di.seoveiy  2  70  2.i:()  2.7o 

Gillie.s  .17  .10  17 

C;  Arrow  .2.")*2  .27  .2.U  , 

.'MOOC  C;uavan,i  .28'.  27  27 

:W!).1;)()C  Halliwell  71  .25  ':>8 

hi-  1()8.70(>  (‘on  Howey  7.25  2.8‘)  7,20 

8..">00(’  Matarrow  .17  .IP^  !l2 

51.8.57  (‘  Mil*  Mac  2.7.5  2  50  2!7(^ 

J).fM).5('  Mo.-xlier  .77  .7()'2  .71 

57.057  (‘on  Vichol  :2i  .20  [22 

217.025  (’  Northland  1.20  .07  l.oi 

.50.850  (‘on  Orlac  J4  .12'2  .12 

^17.700  (,’  Ranwick  ..57  .15  [40 

716.025  C  Rochette  .00  .05*4  *08 

18.820  (‘f)n\\  est  7.25  2  05  7  20 

10. ().">()  (‘opper-Man  .17  .11  !l7 

71 .250  Coulee  .4;»  ;>a  'm) 

5  7..50()  (’(nirnor  .10  .OO'^  .10 

2.700  Cl  C'itaurum  .07  .07  7)7 

7.700  C'roft  Uran  .65  .60  .60 

2a  17.100  Crow.'hore  .06*2  .06  *0(> 

5  P.tH^o  D*.Ai  a«oi\  .14  .11  .12 

^,^1  75.165  D'Kldona  .25*2  .22  .27 

JQ  *^1  6.()(;()  Delnite  3,08  1.07  1  07 

4!./  91).400  Det1a  .27  .10  .21 

827  Dome  17. .5:)  17. (M)  17,00 

‘9,  '  18,025  Dom  A,*'he.'xt  .18  .15'2  .16 

7j,/  16.200  I>‘or  Morn  1.17  1,07  1.17 

12.047  D  .Mai^ncs  14, .50  17.50  14  50 

■  60.100  Donalda  .40  ,.76  .40 

•  ■'  -»  57, .741  I)\  no  1.00  1  ()•>  1  07 

78. .520  Fast  Malar  2,85  2  (i8  2  7> 

20.700  East  Sull  5  .75  5.(!()  5.15 

287,8.50  Ea't  Metals  .0.7  .82  ,  84 

.-V  7.050  Elder  .65  .62  .6.7 

16.600  Elrich  .64  .57  .62 

19  70.000  El  Sol  .12  .11  .11 

.  •  7.7.100  Em  Glacier  ..72  .2P2  28 

40  I  40.000  E.sfella  .1.7  .12  ,12 

•  ••  i  02.046  Eureka  1,54  1  12  1.44 

.  ’  11,144  Do  War  ..50  .70  ,45 

6*2  20.066  Falconhr  2.7.25  21.62  2.7  00 

•  •  ■  •  :207.5t‘0  P'aradav  2.05  1.80  1.05 

_ I  15.200  Fed  Kirk  .16*2  .10  .10 

14  1  81.840  Fenimore  .40  ..76*2  .77 

20»i!  1.000  Dn  R  uts  00  .00  .00 

1';;  1 ,500  Francoeur  .06  06  .06 

4.7.07.7  Frnbislier  4  60  4  25  4  40 

_  270  Do  debs  88.00  87.00  88  00 

1.2.57  Do  wts  I  no  85  1.00 

"  14.075  Geco  Mine  10  50  0  80  10.77 

176.800  Grne\  a  20*2  .16  ,18 

.7.070  Giant  YK  7  80  7  70  7.80 

- .748  800  Glenora  .2.7  .18  .20 

-  22.262  God  ?  L  .71  .67*2  .69 

■fi  •  1.7.n(H)  Goldale  28  .24  .25 

t-  67.725  Goldcrrst  20  .17  .20 

57.20')  Gold  Fade  .14  .lO'a  .17 

••••  67.600  C;  E  Uran  .68  ..51  .65 

-  12.415  Gold  Man  2.10  1,75  2.r5 

•  1 11.660  Cloldhau  k  .71  .26  .27 

*2  i  60,000  Goldora  .OR'4  06  .06' 

*»2,/.772.85()  Gnodfi.-li  .1.7*2  .00  .12 

72.8.50  Gr  Ron?  ..76  ..71  ..74' 

1 127.157  Grandinr.s  21  .17*2  .10 

I  lI.lOOGulf  Lead  .OR'2  .07*2  .08* 

CQC  riti.A.taf  in -iT  o  Tx  10  n(% 


07  7.701)  .Martin  .OO'a 

[20  2.050  Mayl)run  12' 

’Ti)  1.775  Mflnlyre  72.00 
‘oi;i  ,  1 1  ..‘t.70  McKen/.ie  .42 

277.0.57  Mc.Marmac  .24 
2  85  !  4,0.50  .MeWatirrs  .14 

]oi)n  t  7.25;)  Mentor  11.75 
1  84  .58.700  Merrill  ..55 

167  !947. 700  Meta  Uran  1.05 

nfl  \  17.100  .Mindamar  125 
j  72.601)  Mlnda-Scot  .07 
02  5..560  Mns  Corp  17. .77 

0  7^  6,.k)7  Moneta  ..’>0 

Vo'-:  54.710  Multi-Mm  2.26 

2.000  Naco  .22 

104.650  .Vat  FAplor  .08 

184,575  Nefius  .10 

'041  .70.6.50  Ne.s  Lahine  10.5 

3ft  14.8(K)  .New  .Alcer  .14 

'0=;  187.160  Vow  Rid  .4.7 

'To  1 1  ..55i)  .Vow  Call!  .6.7 
'10  6..500  V  Davie?  22' 

j^‘2,)  22.005  .New  13ickrn  2,66 

o'.je  I  10.625  V  Fortune  ..70 
5.l)6oV  (Joldvuo  .1.7 
ft'.)5  2ii.775  .N  llarricana  .28 

■  14.7.50  .\  Hu^h  M  .00 

n.)  7.200  .New  .la.'on  .06' 

201. 5(10. s'  Keloie  .24 
•J  J»-  27.4.50  .Vow  Atnlone  ..58 

•7'.;  8,2.5  New  Homo  .77 

■.>'7  *2o.'»00  .V  Lamierre  .08' 

n,,  25.701  V  Lard  U  1-00 

■i)7  8.770  Vewlund  .14”* 

4'.,,^  .707,075  .\  Marlon  .17 

7.600  .\  .Morn.-ion  .08' 

■p  ^  148,865  .\l\ lamaq  ,7.5 

*85  19. .500  Vru  north  .00 

i‘,'o  16.750  .Veu  Rouvn  .07* 

fo-.  7.000  N  Ryan  L  .11 

17'  >  45. 600  N  Srnaior  .14' 

.  .{  ’  1.275  New  'Paku  .17 

1.81.7.145  Vru  Thurb  .70 
17.000  Nib  Yello  .06 

'•p-  18.400  Nicke!  Rim  1.70 

't.-!  8.1 14  Nipissint;  2  75 

16.200  Ni.Mo  .10' 

1  ”  1.7(10  .\'oi -.Acme  .70 

30.600  Norcold  .10 

700  Norlartic  ,11 

’ni7  8.607  .Voi  nu'tal  ,7.75 

**  147.700  Nor  Inca  .10', 

,  4.4(10  North  Can  ..58 

L.  j  32.(H)0  .Vudulama  .45 

l.OOO  Oba.<ka  .06', 

15. .525  O' Hi  um  .54  *; 

'Tfo  22..5(i()  G'Lrary  .26* 

r^n  15.0:’0  Omnitrans  .o.'P, 

t!  ,  2.)().45()  Ont  I’yrites  1.2.7 


72,00  60  50  72  00 


02  1  on 

.15  1.18 

.05'4  .ORJa 
i  75  17  25 


2.7.25  21.62  27  00 


2.77.8.50  Gpcmi.^ka  2  00  2 

I  1. COO  Grenada  .08*4 

O.OOO  Osi.*?ko  .50 

1174.025  Pac  East  .18 

2.225  Pammir  .68 

11,700  Pan  We>t  ..72 

7,800  Paramaq  .07', 

122.7,K)  Piir))ec  JO 

!  27.07!)  Pavma.ster  .42'.> 

6.264  Perron  ,.72 

I  12.148  Pick  Crow  1  40  1 

I  2.000  Pioneer  2.70  2 

871.280  Pitcli  Ore  .20 

I  415  Placer  .72  .50  31 

I  2.6.")(;  Pow  Rouyn  .65 

2.(.(K>  F*i  cm  Bord  .04 

41.451  Pic.-^ton  5.70  .5 

12.275  Pronto  Ur  5.50  .5 

2.547  Do  wts  2.25  2 

7. .7(10  Pros  .Air  3.75  3 

:4«.0(H)  Pnrdv  .Mica  .14 

70.865  Que  C‘hib  .72 

124.760  Quo  Cop  1,45  1 

7.7.50  Que  I.ab  .nO'2 

0. ICO  Que  Man  ,82'4 

1 4.670  Q  Mrlallur  .7,40  .7 

771.010  Que  Nickel  1.40  1 

2.567  Qiirenston  .24*2 
7.5.75  Quemont  21.50  20 

14.L5()  Radiore  .06 

708.7.55  Ravrock  1  05 

171.800  Red  Poplar  .10 

27. 1.50  Rrccourt, 

18.070  Rexspar  7.7 

26.605  Rix  Athab  1.75  1 

.722.600  Roche  .16 

4. con  Rowan  Con.?  12 


1  40  1,25  1.77 

2-70  2.11  2.70 

.20  .21'?  24 

.72.50  31.00  31  I?. 
.65  .62  6.5 


29';  4  0 

24*2  3,7  74  32* 

2.5  3.6  27'a  27* 

18  1  4.1  18’,  18' 

103  4  6  105' 2  lf>5 

5  110  0 


- CANADIAN  BONDS -  jlil'P  ,.1 

Current  quoUtions  supplied  by  Investment  Dealers*  Association  of  Canada  |  7.789  Gunnar  wls  4  nil 

RidAcIced:  Miinleinalc:  IC  Can  1’,/79  96'.  ;  15.000  Gwtllim  II 


(Usuea  Bid  Asked.  Municipals; 

_  „  .  „  .  Montreal  1/60  96 

Dom.  Govt.  Bonds:  f)o  .7/64  04 

.7<%  Perns  Q4''‘>  95*^'  3/(W  92 

il’.JanI.iA3-78  IDR’;-,  108'  I  {?" 

,  !2’<.  .luly  l/a5  100’4l01  ID?  n../ 

IhO  2’.,, June  1.5/63  9  7’,.  gS'.vQoebcc  J  ^/h}  W'.g 

ra--  Oct  1/.57  99'i  100*3  .7*2/64  96 

I’°rnel/7U76  100' 1 ;  Regma  ^2  97'i 

1'.,  .Iune.55/66  191  101’,  2°*’"  3 'g/.O  9o 

:  3',.  Oct  1.79  .  99  100  S'.a/BS  96 


1.940  I 
205  -■'/■’O 
25  -V'tO 

no  3/63, 
5.106  (2/6:5 


'•  ^  ‘  ■  To. onto  .1/67  9-1  .. 

Wai  (W)  &  Victory  (V)  Loans, !  Winpeg  2’,4/66  91 
•n  in,.,  IV’couvT  3',2/75  94’i  .. 


(5th  VI  ino'i  191 
(6th  V)  101  192 

(7th  V)  101  102 

(8th  V)  101  102 

(9th  V)  99’,  100’,; 


fil'j  69',  1.52.5 


Dom.  Govt.  Guar.; 

CNR  3/.54-59  100  101 

Dn  :;/6i-66iofl  ini 

•^’O  no  2’,/67  97  98 

Do  2’,/71  97  98 

''  Do  .1’,/72-74  19t’,  105’, 


Rails  &  Navigations:  I  non,  'i  ar  h/fil 
.tlgomCH  .i/.iO  l.lO'j  ' -1.1' 3  -  [Jo, Tex  .1'3/.59 
Can  SS  1',3/.57  99  101  DcJvren  4’4/74  991:,  ini’  ^ 
Do  4/66  99  .  Eat  Ac  CU/itliMirillit; 

^  oar  ’^od  '’-v'n  4/64  97 

R"  2  '//•-  I  51' inr^  ^  4/M](Hi';]02 

’  3’'/-’9  (m'‘  ml  '  9  'OS 

'il'‘/-UQV  '  ^oar  ‘^'’0  •'i'-'/'O  94'2  . 


C  Can  1’,/70  96',  .L.OOd  (.wHIim 

CChom  .5'i/7I  99',Ior  111.900  Giilrh 

CCelanes  1/62  96’,  81.120  Hard  Bock 

CIL  1',/74  100',  102  1.1.500  Har. -Hill 

CanOil  3',;/62  Ot".  8.422  Ha.saga 

Do  5/72  103’,  10.5',  6.000  II.  nf  Lake.s 

Dn  4I2/07  98']  iOO-'U  85.100  Headway 
CWLumh  4/62  99',  101']  1 .55.700  Heath 
Cocksh  4’,/6.5  91',  95',  1.650  Heva 

Col  Cel  4',,/6,5  99  .  1 .100  High-Bell 

Do  5/63  99  loi  2.480  Ilollingef 

ConPpr  3'2/R7  ino’i  107.400  Horn.  5*.l 

Creri  F  .5/65  102 '2  104';  5.4.50  llnyie 

('red  F  4 ' 2/70  102 ' ,  104  ' ,  7,00:)  Hiigh-Pa, 

D^lFdy  4'2/(i9  102’,  I04'2  1.700  Ind  I.akr 

Dom  'i'ar  .5/67  1 0:i  JOc  ;  121.282  Insniialin 


BiazTr4’,/70  81  62i'2 !  f;i,  i',/,;7  94.]’9-i- 

BC  Elec  .1',/B7  96  9,’,  o  Plain  1-4/6.5  140  14.]  ' 

Do  ,i',/63  9.1  lOO'ilGiinnar  5/60  98  100 


q;i^  3,6.50  He v;i 

1.100  Hlgh-Bell 
oi'  2.480  Ilollingei- 
107.400  Horn.  Y.K. 
04';  5.4.50  Iln\  le 

041]  7,no:)  Hiigh-Pam 

04  ' ,  1 .700  I  nd  T.akr 

05  ;  121.282  Insniralion 

or I  *^05.147  Dn  W't.s 
01'  251. 600  .lac-knife 

06';  5.000  .lac-k  Waite 

00  .55,109  .laculc-t 

4.450  .lasper 
02  117.916  .Ielli<-ne 

03  II  .000  .loliii,  ke 
212.1(;i  .Inlinl 


17  00  1  6,50  1  6  75 


•O'  '  lon.OtiO  Rny  Silv  OS' 

68,500  .Rupununi  OI 

12.077  San  Ant  2  20 

,  17.200  Shaw  key  or 

’  ’O  .12.780  Shci  ritl  5  15 

7  ™  920  Sigma  5  25 

i,  !]]  5.90n  Silanco  .12 

22,.571  Sil  .Miller  111 

.  10.262  Si.-ccnr  .  45 

'  1 1 .965  Stariaenna  .10 

I  6.100  Starratl  .11’ 

•t;.,  ’  10.000  Steelnv  O.*, ' 

40,128  Sleep  Rock  8  20 
'1.,,  '  10.000  Sturgeon  .14 

•1:'  ’  495,285  Slid  Coni  .55 
i  .50,482  Sullivan  6  10 

^  '  6.200  Surf  Inlei  II 

68.829  Svivanite  174 

*  104  009  Teek  Hugh  4.70 
;  6.000  Thom  I.un  .16 

■’,7,  ’,  1 1,100  Tomhill  ..11 

•■-I  '  1.600  Tnrhril  MR 

f>'  !n  ‘i  709Tnwagm,ae  08 

"  I  6,109  Tran.^  Res  18 
'  21.600  Tungsten  21 

.11'/'  40.025'U  Mining  ..10 

■  m  I  60..517  U  A.chesins:  5.25 
•‘•■’'Rj  5.887  tin  Keno  7.25 

•''?  .16. 1.10  U  Monlaub  10 

■“2'r  16.770  Upp  Can  117 

•‘4  600  Van  Rm  ot 

■2'2  15.162  Ventures  22.25 

■09  11.9.50  V'iolamae  2  00 

■04 'j  9.218  Waite  Am  12  25 
42  6. .100  Weedon  Pyr  26 

5  *.5  ’.OOOWektisko  .06 

■  h’  2.150  U'est  Malar  01’ 

2  80  .52,000  W  Tungst  I  I 

■27  .18.i:i0  Wilrov  2.15 

.05’„  89. .500  Wiltsev  .09’, 

2  11  18,200  Winehestrr  .07’ 

.20  R9.0(m  Windward  .1! 

.07';.  61,200  Winnra  .I!'. 

.10',  21.074  Wr  Haig  2  20 

07  16.200  Yale  Lead  ,45 

160  lt..500  Yan  Canuck  .08 

.I4'r  2:1.910  5’k  Rear  1.67 

.10  66.200  Yitkenn  .11': 

.65  284.600  Zenmae  ..'10 


21.12  22.35 
1 ,80  1  02 

11.12  1212 

.21',  36 


Scythes  1  18 

Shawinigan  '  54 

Dn.  A.  Prf.  ,  51 

Dn.  B  Prf  I  54' 

Sherwin  Wms.  I  .50 

Do.  Prf.  .  1.55 

Sieks  Brew.  !  10 

Dn  V.T.  I  20 

.Silknit  I,  IL 

Do  Prf  t  35 

.Bilverwnnd  Ip 

Do  Prf,  12 

Simon  A  Sons  '  19 

Do  Prf.  (lOO 


18  1  6’, 
.54’4  39 


I  51',  44'*,  4.0  51 
I  54’,  .50  4.2  .51 


2  9  t6',  46 

1  7  92 ' 2  92 ' 

2.0  12’,  12' 

5.6  17';  17 


6.2,  16’,  16.’;  161, 


2.8  .511;  .501;  .50’; 
4.0  51',  51  51', 


240  Rf 

100  .MnH  3', 2/74 

100,, Man  I 

■’  I  Do  4/69 

1  Do  4'.,/;o 

8.4:15  NB  1/.59 
4,179  Do  2',/67 

Do  3’,/70 
in  Do  1',/69 

1.775  Do  4'i/69 

Nfld  3',/.57 
jsn  ’’o 

4^0  Do  41, /64 

961  Do  4/74 

2.78.5  •i']'';';?. 

Do  2’,/o(i 
Do  3’,/70 
55')  Do  4';/fi9 

•  Ont  H  3/64 

....  Do  3 '2/79 

•  ■  Do  4/67 

Do  4',/67 
1'H)  Do  4'.,/69 

Ont  4/59- 


Do  3'2/75  96';  98 

Dn  4’,/77  101’,  .. 

Dn  4’,/79  104’,  . 

l^('  imr  C-clg  Pr  3',/72  .<5  ... 

100',2  lOltaic^in  El  ’/R3  96 


C.iinnar  5/60  98  loo 

Imp  Oil  3/69  94 ','2  96 

Imp  'I'ob  1/70  91  >1.5 

Inri.lcc  5';/7.'!  '0.1';  lO.ii 
Do  .5',/74inn'  lOI ', 
Do  4'2/74  99  If, I 


KM  _ 

107 

98%  99’: 


CPR  1’,/72  98’;  98’,  [.  vingO  .5'  ,/R7  i' ’ 
GatPwr  1',/70  9.,  ;  .VlanLM  3’,/61  97 

GLPow  3 >2/69  95 ',2  97',;  .Massey  •  13  9' 
Do  4',;/69  100  ....  Do  .5/67  10'' 


Free  Market  Rotes  of  Non-Commcrciol  Cosh  Payments 

(Supplied  by  Guardian  Trust  Companvi 
!  CURRENT  n.ATES  OF  EOREIG.N  EXCHANGE  EXPRESSED  IN  TERMS 
OF  U.S.  DOLLARS  E.XCEPX  WRERE  MARKED  OTHERWISE 


|D5>'tDD''  3’J/6:5  9.5',;';;:  .McCoH  .3/7L9.3''" ’95 

inil’,  101’,,  mcL  Pr  .1/69  95  ....  NSS&C  3';/H9  95  . 

Mar  El  4',;/.56  99', i  ....  Ogilvy.IA  4/67  97i; 

•Mex  Lt  5/75  8,5'2  ....  Page  H  3''ii/6.5  96  98'!. 

NfIdLP  3%/66  94‘,'2  ....  Penmn  3',,/CR  89';  9,1'; 

.  Phillips  5/68  100';  ibiij 


104  Country  and 

Quotation 

,*;■’  ARGE.NTINA  (per  100  pesos)  . 

I'D  AUSTRALIA  (per  1 A  1)  . 

I*®  AUSTTilA  (per  100  sehillings) 

•  •  AUSTRIAN  BLOCKED  ACCOUNT 

■24;,  BELGIU.M  (per  100  francs)  . 

BRAZIL  (per  100  cruzeiros)  . 

DIHI.E  (per  100  pesos)  . 

JUZ 1  ,,,,,  VIP.I  A  (nor  1  (¥>  necnel 


—  Market  Prices  -< 


104';  ...  NorQP  4',;/67  98',;  _  Price  3';/66  071?  K'OLOMBI.A  (per  100  pesos)  - 

99',  100';  Pwr  Co  3';/67  9.5’*, .  Pronto  '5/60  1(17 'T  109’  DEN.MARK  (per  ](X)  kroner)  .... 

99',  100',,  Que  Pwr  3/62  97';  99  SH.awCp  5/7  >  04  Kr.e  !  YI*'!'  I  pT  I  pound)  . 

91’,  Shaw'gan  1/61  97",  99'',  .Sa-k  Pine  5/f'J  1  11  j  EG  YPTIAN  EXPORT  POUNDS  . 

102  102%  Do  3'//7<)  911 ',2  1(H)  .Smipsn  4"'i/7i  In  KiVi  ' (iriai  kkaa  per  US  $1) 

104’,;  Do  :!/71  95  97  SijiipsS  4";/71  01";  loH';  ' fu'"osj)er  US  *1 ) 

,,9  ,00  Do  3'../7:i  98’*,  99’,  D,',  u  ,/79  lIi)  .o] ’’GERMANY  (W,  /one)  (per  100 

■<,9' JlOO' .  St  M  Pr  1' '/ ,'()  94%  'G'.ji  SteelCo  2’',/(i7  94';  ‘  Deiitscliinarks) 

.1.1  ,  US)  ,  ,  _3,,„  „„  .'9  2  ••■  r.FBMAV  SPFRUVIAPK'C 


Pate 

Bid  Offe^ 

$7  17 

.3.60 

2.2  4 

2  00 

05 

3.846 

.9  70  7 

35 

7  44  -3 

62 

2  no 

1.96  2 

no 

5.405 

1.25  1 

3.5 

909 

20 

31 

.51-283 

.30.50  31 

.50 

14.4778 

12.50  15 

50 

2.872 

2  40  ? 

56 

2.56  2 

53 

10  21 ' , 
29';  21'j 


.3,4  18  47  47 

5.0  155';  155',;  155'; 
5  1  27',  27  27'j 


1.5  .51  19 

91  t  .5  0;  .  , 


.  ,1'.  Do  4/68 

•1','  Do  1/70 

'•*■1''  Do  3 ',2/62 

Do  4/72 
,  .n-  PEI  2’,/62 
'  '  Do  l/fi.’l 

400  4/64 

Do  4','i/67 
.  ■]'  Po(0  3',;/.57 

Do  .1/  59 
1,489  Do  3',;/60 

045  Do  3/69 

205  Do  4/62 

100  QiieHv  3/60 
10  Do  3'',/74 

395  Do  4/62 

4.55  QVC  2’;/.57 

Do  1/62 
Do  1',/72 
1.6.19  Do  1';/66 

Sa.’k  1’e/62 
4.50  Do  3%/72 

. . . .  Do  3 '.2/68 


4/59-61  104 
3/62.65  99 
4/68  105 


WinnEI  3",'-/77  99  101 

Do  4/71102  .... 

Real  Estate.s; 

AlexBldg  6/62  109'i  . ... 

99  KK)  Balfour  4/61  Rll'a . 

105  107  Dom  Sq;)  4/59  100'., 

97';  98';  EalonR  3',/66  98  100  Abili 

■1  fto  Go  5/73  104*2  .  •  •  •  Ajax 

106  1  08  '  Glen  Inv  5/59  129 ','2 .  RA  ( 

HotelLaS  5/65  75', i .  BA  ( 

??•'  •  ■  LdNefso’n  4/67  87',2 .  RCF< 

in!,  lAoi  MApIst  4'2/64  Pn'i  ....  Braz 

inie  nal-'  Morgan  :i',/67  96',  ....  Can  i 

Industrials;  rpri' 

1?^  Do  4/74  101  102'; 

IS?  Alumin  3',;/71  98%100', 

Alumin  4';/71  104  lOO'j 

96  2  9' ‘.a  Alumin  4',;/71  103%  105  D(im 

104’,  Barvue  .5/.5B  99  101 ’,'2 

99’*,  100»i'BowNf  3',;/68  95’i  . . . . 

97’;  98>,i|Br'ndHen  4/61  84  _ 


S'letnhg  5';/73  1  04  '  IGERMAN  SPERR.MARKS 

TiaclKin  a/B'i  IO’  irii'  (Liberated  Capital  Aeeount) 
WCUi  vv  4'  i/65  1)91',  IIOI.I.A.ND  ( |)cr  100  guildeis)  . 

Warn  P  6/69  97';  100',; 

INDIA  (per  100  lupco';)  . 

ConverUbles:  llSBAEL  (por  1  pound)  . 

Abilihi  4',/HI  105  10.1  El'ALY  (liie  per  UR  $1)  . 

AjaxPete  5/61  79'/,  83';'  '''^f’A N  lyen  per  U.S  *1)  . 

RA  Oil  3';/6!  115  147  '  i■'^DRWA5'  (per  100  kroner)  . 

BA  Oil  3 ',2/62  116  119  PAKESTAN  (per  100  rupees)  .. 

RCForest  5/62  106';  108  PORTUGAI,  (per  100  cscudns)  . 

BrazTr  4'',/71  79  82  -SOUTH  AFRICA  (per  1  pound) 

Can  S  Oil  ,3/61  91  95  SP  AIN  (per  100  pesetas)  . 

C  Brew  4'-/61  109';  111  SWEDE.N  (pe.  100  kionor)  . 

CPR  3']/6B  loi 103  URUGUAY  (per  100  pesos)  - 


RA  Oil  3',2/62  IIB  119 
RCForest  5/62  106',;  108 
BrazTr  4',;/71  79  82 

Can  S  Oil  ,3/61  91  95 

C  Brew  4'-/61  109'*,  111 
CPR  3',/6B  101 ',  103 
Do  4/69  106',,  107% 


Fmk.  2.10  no 

fr.s.  3.50  00 


26.116 
17. 50 
21  00 
1 .01) 

liie  625.00 
J  en  360  no 
14  no 
10.235 
1  473 


Alumin  4'']/71  104  105',  f^ookshlit  bm  9d  98 

Alumin  4',;/71  103%  105  nnTnn*^®’'  ooi/  in,'  ’ 

Barvue  .5/.5B  99  ’-01 ’/a 

BowNf  3',;/68  95’i....  ^  9®-’ 

Br'ndHen  4/61  84  _  ??’4  .. 


-New  Sup  5/\v4 


RA  OW  S'^/74  98'i  Pwr  Cp  4'/2/f)8  »50 

RCF?rrsi  l/fifi  98*  Supertesi  4^0 

Do  4 ',2/66  101';  ....  *2651 

Burns  4/63  99  .  ‘ mil . 

C  Brew  3'/2/67  97'/,  99',;  Do  S'-a'®’  9«''i  ;  , 

Do  i/fiP  lOOU  1021A  wCBr«w  9/67  112^^114^^ 


CAIGARY  OIL  QUOTATIONS 

(Siipplird  hy  Jam^t  Rirhardsnn  A  Son?  Ltd.) 
((‘losinc  qiiotatlnns  II. 


inh  Rirl  Askrd  Emi;?^  l.T 

4/70  103*^105^^  Alb  P;?c  10  .12  Fpd-Ptr  10.5 

122 V*  126*)?  AHrv  87  I.i  Firrholrl  2'? 

.  AmLed  M.i  140  Gar-  74 

■''a  0'2Gie4.--e  .1', 

S/67  112%  114%  CMmM  260  275  I.ed  Cal  36 


|NBDm24n  2.50  ISun.sel  30 
Okalla  1.10  140  Spnnner  15 
Par  Pple  II’,  I’laTrEmp  195 


'i/69  lOO'A  lo'at;  WCBrew  S/67  112%  114%  CMmM  260  275  I.ed  Cal  36 

4’,/79  104'2  106  I  t  Pay.  Can.  N.Y.  ae  Ldn  JOelRio  11.5  130  .LlbPete  .735 


Reality  ,3 
Renfrew  4', 
Share  5'., 


4  (United  114 

5  Vulcan  ’6 
7  W  Pot  60 


Ontario  Gold  Production  In 
November  Well  Over  1953 


Goldsfields  Uran.  Goes 
Underground  in  Beaverlodge 


_ the  financial  times,  JANUARY  14,  1955  13 

I  operation  for  ten  years,  and  con-  out  for  a  1.000-ton  mill;  fifteen  should  be  blocked  out  to  justify  Aberdeen  and  Titan  Queem  calls 
'sidering  the  conditions  on  the  million  tons  of  P/4  per  cent  cop-  a  ten  thousand  ton  mill.  nns-sibilities  of  a  custom 

!  property,  he  suggests  that  mini-  per  with  a  gross  value  of  $35  mil-  Mr.  Wartes  adds  that  the  area  So  located 

imums  of:  three  million  tons  of  24  lion  should  be  blocked  out  for  a  surrounding  Craigmont  Mines  and  ,  between  Kamloops 

per  cent  copper  with  a  gross  value  5,000  ton  per  day  operation;  thirty  its  several  adjacently  owned  mine  somewher^e  between  Aamioops 
of  $45  million  should  be  blocked 'million  tons  of  1  per  cent  copper  areas^jncluding  the_Eric  claims j  ana  wierrui. - 


Toronto.  —  November  gold  bul-' ounces  of  silver,  the  total  value  Goldfields  Uranium  Mines  Ltd.istantial  tonnages  of  commercial | 
letin  issued  by  provincial  Depart-, of  which  amounted  to  $228,820.  ^vill  open  its  Beaverlodge  1955'ore. 

ment  of  Mines  shows  a  substantial!  There  were  10,920  men  employ- ^/ork  season  this  month  with  the  Within  the  next  2  weeks  the, 
increase  in  production  as  com-  ed  during  the  month,  and  the  start  of  underground  develop-  Goldfields  will  commence  explo- 
pared  with  corresponding  month  average  grade  of  ore  was  $8.43.  jf,ent  on  its  “62”  ore  zone  adjoin-  ration  diamond  drilling  on  2  of; 
of  1953,  reflecting  number  of  idle  Ontario  producing  gold  mines the  Rix,  and  a  program  of  its  properties  in  the  Medusa  Lake 
mines  in  the  province  during  Iheiby  fields  for  the  month  of  No-  diamond  drilling  in  the  Medusa  aiea,  about  8  miles  to  the  north- 
latter  period  due  to  the  strike  in'vember  follow:  Lake  section  of  the  Camp.  east  of  the  “62”  development.  Sur- 

the  Porcupine  camp.  Porcupine  (14);  Aunor,  Broulan  The  initial  program  on  the  “62”  face  trenching  on  the  No.  100 

There  were  bulletin  shows  33  Bonwhit.  Coniaururn.  Del-  zone  will  involve  shaft  sink-  showing  indicated  a  length  of  35 

gold  mines  oneratinz  in  Ontario  Bollinger,  i,g  and  lateral  development  work  averaging  3  lbs.  U308  ($21.75)  per; 

during  the  Sh  If  Novembe?  Hugh-Pam,  McIntyre  Pamour,  on  one  level,  advises  L.  F.  Labow,  ton  over  a  width  of  2  8  ft.  Other 

and  they  reported  production  of  B^^eston  East  Dome.  Manager  Technical  Mine  Consul-  isolated  assays  in  the  area  indi- 

814,075  tons  of  ore^  milled  con-  ^  Limited.  cated  values  as  high  as  10.8  lbs. 

taining  201768  ounces  of  gold  and  KirWand  Lake  (7):  Kirkland  The  “62”  showing  is  considered  U308  equivalent  to  $78.30  per  ton. 
38  3.51  ounces  of  silver  vf hied  at  L  Gold,  Lake  Shore,  Macassa.  to  be  the  westerly  extension  of  On  its  other  showing,  the  No.  L 
$6  864  614  For  the  corresoondine  Teck-Hughes,  Upper  the  Rix-Athabasca  Smitty  ore  2fone,  surface  sampling  indicated 

month  in’ 1953  onlv  27  mines  were  Canada,  Wnght-Hargreaves.  structure.  Initial  diamond  drilling  a  zone  length  of  45  ft.  averaging 

active  as  7  mines^  in  the  Porcu-  Border  Lake  (1):  Kerr-Addison.  and  trenching  work  indicated  a  C.4  feet  in  width,  with  average 

pine  camp  were  closed  down  Matachewan  (1):  Young-David-  zone  length  of  some  250  feet,  openlgrade  of  4  lbs.  ($29.00)  U308  per 

owing  to  the  strike.  The  produc-  j,.  .  r,  u-  extension  on  the  west,  grading  I  ton. 

tion  for  that  month  was  563,295  a/erage  0.33%  ($47.85)  U308  Should  the  drilling  return  fav- 

tons  of  ore  milled  with  a  contenti„„^®^'^i'LL^  average  8  foot|ourable  results,  the  programme 

of  135,606  ounces  of  gold  and  22,479  j  ,  i  W“^®"®’A’'’idth.  Dollar  equivalents  are  bas  would  be  implemented  by  addi- 

ounces  of  silver  having  a  total  L^e,  McKenzie  Red  ed  on  U308  at  $7.25  per  pound.  ,  itional  diamond  drilling  and  a  re¬ 
value  of  $4,714  671.  Lake,  New  Ehckenson,  Pickle  it  is  anticipated  that  the  current 'Study  would  be  made  of  the  possi- 

•pw-  *  XT  Crow,  Stsrratt  Olsen.  development  on  the  Goldfields 'tilities  of  drilling  the  Medu^A 

'l-ll  r.va.l  Ha  pra..„c.V  .ub.-Faul.  b.....h  .Med.s. 

6.725  ounc  ol  gold  and  1.278» - ^ 2..  /ea,.  The  hole  wasir, |U!— 

MONTHLY  OUTPUT  OF  ONTARIO  GOLD  MINES  1953-1954  drilled  at  an  angle  of  75  degrees *9 frlineS 

1953  1954  and  the  intersections  are  seven  Vancouver.  —  Surface  indica- 

Tons  Gold  Tons  Gold  Value  .apant.  ,.  ,  ,  ,  munieH 

Milled  Ounces  Milled  Ounces  $  indic'ates  that  k-nnu/n  faotc  fu 

PORCUPINE  ‘  Zone  6  has  a  consistent  dip  to  the  with  the  known  facts  of  other 

Jan.  to  Sept.  3,198,210  784,177  3,114,708  771,410  26,407.501  ^nuth  of  70  to  75  degrees.  Two  or  ® 

October  153,403  34,660  375.914  88  040  3,002,178 deep  holes  will  be  collared  Pomt  to  the  possibility  of 

November  148  263  30  520  390  557  88  857  3  011  991 '*  ®3r  the  base  of  the  hill  adjacent  a  very  large  lovy  grade  copper 

—  ’ - '  -  -  ...  i - — .j — 1  |to  the  Marian  River  Fault  at  an  deposit,  or  several  deposits  suited 

Total  3,499,876  849.357  3.881,179  948.307  32,421,670  elevation  200  to  300  feet  lower  open  pit  mining.  This  is  the 

KIRKLAND  LAKE — LARDER  LAKE  than  previous  (Irillir.g  These  will  considered  opinion  of  L.  Lore 


...  A  GOLD-SILVER  ore  development  of  high  merit  in 

THE  KITIMAT  AREA  OF  WEST  -  CENTRAL  BRITISH  COLUMBIA 

DEER  HORN 

MINES  LIMITED 


Tons 

Gold 

Tons 

Gold 

Value  t 

Milled 

Ounces 

Milled 

Ounces 

$  1 

PORCUPINE 

Jan.  to  Sept. 

3,198,210 

784,177 

3,114,708 

771,410 

26,407.501 

October 

153,403 

34,660 

375.914 

88,040 

3,002,178  i 

November 

148,263 

30,520 

390,557 

88.857 

3,011,991 1 

Total 

3,499,876 

849.357 

3.881,179 

948.307 

32,421,670' 

■KIRKLAND  LAKE— LARDER  LAKE 

|Jan.  to  Sept. 

2,186.017 

560,745 

2.219.947 

556,47.3 

19,098,924 

■October 

240.233 

57,925 

252,39.3 

59,959 

2,049,224 

iKovember 

243.881 

62,122 

247,704 

67.2.3.5 

2.296,857' 

1  Total 

2,670.131 

680,792 

2,720,044 

683,667 

23.445,005 

IMATACHEW  AN— SUDBURY 

■Jan.  to  Sept. 

406,749 

55.243 

.357,394 

.53,703 

1,846,52.3 

■October 

42,656 

4.788 

42.219 

6,606 

228,895 , 

■November 

40.127 

5.354 

38,598 

6,623 

226,490 1 

1  Total 

489.532 

65,385 

4,38.211 

67.027 

2.301,908 

■NORTHWESTERN  ONTARIO* 

■Ian.  to  Sept. 

1,1.57.182 

339.080 

1,144,297 

325.910 

11.148,713| 

October 

135,646 

.39.881 

1.35.251 

36,377 

1,237,730 

November 

131,024 

37,535 

137,216 

39,048 

1,329,276 

Total 

1.423.852 

416,496 

1,416,764 

401.335 

13,715.719 

■MISCELLANEOUS 

.■'an.  to  Sept. 

22 

58,3 

19,967 

October 

4 

November 

75 

Total 

101 

583 

19,967  ( 

POTAL  FOR  ONTARIO 

■Ian.  in  Sept. 

6,948.158 

1.73.9,267 

6,836.346 

1,708.070 

58,521,628  ■ 

F/ctober 

571,938 

137.258 

805,777 

101.072 

6.518,027,, 

November 

563,295 

1,35.606 

814.075 

201,768 

6.864,614 

Grand  Total 

8.08,3,391 

2,012.1.31 

8.456.198 

2.100,010 

71.904.269 

•Inrludcs 

Thunder 

Bay  and  Patricia  District,';. 

i 

Prosp.  Airways 


Francisco  interests. 

I  Mr.  Wartes,  after  detailed  exam- 
iination  just  completed,  points  out 
'that  the  possibilities  range  all  the 
!way  from  a  small  high-grade 
shipper  to  an  extremely  large 
low-grade  operation.  If  values 


Airways  Co.,  in  the  Felly  River, blocked-out  ore  to  carry  on  an 


stantial  tonnage  of  lead-zinc  ore 


A  Cuts  FINE  ORE  SECTION  IN  CROSSCUT  DRIVE  TO  PRO- 
^  JECTED  JUNCTURE  OF  TWO  GOLD-SILVER  DEPOSITS. 

Financed  and  equipped  for  extensive  underground  development  progrom 
under  two-adit  operation  plan  .  .  .  No.  1  Adit  work  now  well  odvanced 
to  bring  two  close  lying  gold-silver  ore  deposits  under  joint  development 
.  .  .  Main  crosscut  cuts  30  ft.  ore  section  assaying  an  average  S28.50 
gold-silver  per  ton  across  true  width  of  6.5  ft.  .  .  .  Second  odit  workings 
will  provide  2  working  faces  in  ore  area  .  .  .  Mining  plant  and  full  in- 
vertfory  of  operationol  equipment  ond  supplies  on  hand  .  .  .  Permanent 
winter  Comp  facilities  erected  .  .  .  Assay  office  in  use  .  .  .  property  also 
has  important  Tungsten  ore  deposits  in  close  proximity  to  gold-silver 
orebodies  that  will  lend  themselves  to  a  joint  development  and  produc¬ 
tion  plan  utilizing  one  main  mining  plant  and  organization  .  .  .  Com¬ 
pany  is  well  sponsored  by  some  financial  interests  identified  with  the 
Algom,  Pronto,  Rix  and  Rexspor  mining  developments  .  .  .  The  shores 
nf  the  Compony  ore  listed  on  the  Toronto  Stock  Exchange. 

Engineering  by  Technical  Mine  Consultants  Limited 

Fronc  R.  Joubin,  Mana9ing  Director  L.  F.  Labow,  Manager 

DEER  HORN  MINES  LIMITED,  SUITE  1922,  44  KING  STREET  WEST,  TORONTO,  ONTARIO 

This  advertisement  appears  tor  Informational  Purposes  Only 


en  209.000  shares  at  $1  00  a  share 


which  al.so  contains  some  copper,  ^^^3ble  forthwit’h. 

gold  and  silver.  t—: - 

Work  at  property  has  indicated 


Lri'anri  total  8.08.5,391  2,012,131  8.4.06.198  2.100,919  71.904.269  Unofficially,  these  dimensions 

•Inrludcs  Thunder  Bay  and  Patricia  Di.stricts.  'are  estimated  to  mean  some  10,- 

—  —  _  ._  _  -  - - - 1000,000  tons  Chances  are  consid- 

.  .  I  _  .|l  ered  very  good  to  enlarge  the 

Hawker  to  Drill  on  New 
Oldman  River  Property 

_ _  '  next  spring  on  a  scale  commen- 

Edmonton-  On  the  jointly-held! $649.60  (89.6  lbs.)  U.308.  .\djoining findings  to  date. 
Oldman  River  property  of  Haw- 1 areas  of  cross-fracturing  and  in-|  Estimated  grade  of  the  ore  is 
kcr  Uranium  Mines  Ltd.  and  tense  red  alteration  on  either  side  per  cent  lead,  5.01  per  cent 
North  Country  Uranium  and  Min-  of  the  main  fault  zone  are  strong- P?*"  ®®'^^  copper,  1.75 
erals  Ltd.,  a  3,000  ft.  diamond  dril-  ly  radioactive,  with  the  fault  sec- 1°*^'^®®®  silver  and  .02  oz.  gold 
ling  program  will  start  on  the  tion  and  adjoining  alteration  per-  P®^  This  grade,  report  states, 

llarge  35  claim  discovery  property  si.sting  strongly  inU  a  large  over-'^^'®^  considered  in  the  light  of 

s'akcd  following  the  largo  scale  burden  area  to  the  south.  i®  ffiltition  factor  w'hich  cannot  be 

'surface  finds  last  fall.  •  The  program  may  be  modified  at  the  moment. 

The  field  party  advises  of  a  following  further  geological  ex-  "  _  , 

new  discovery  zone,  some  500  ft.  amination  as  possible  through  the  Mcntor  Explor  n 
ea.qerly  of  Zone  2.  in  the  south- Lsnow  cover,  to  provide  for  dia-.  M„ntor  Fxoloratinn  and  De¬ 
central  sector  of  the  property.  ,mond  drilling  of  the  new,  dis- U  is  a®^ 
This  discovery  is  considered  an-  covery  following  Zone  2  due  tojp,an^  to  split ’its  present  200,000 
other  ^ssible  major  zone,  witn  ds  close  proximity  to  the  cast. '!,i,thorized  and  issued  shares  on  a 
radioac  ivity  indicated  oyer  a  700  The  program  will  be  expanded  ,o  for  1  basis,  which  would  make 

ft.  length  and  up  to  oO  ft.  widths,  to  provide  for  drilling  these  3  sep-  •’ OOO  000  sha-es  then  increase  its 

Indications  are  that  this  zone  is  arate  zones  under  the  initial  con-jcapital  to  SOOOOoo^ 
separate  and  distinct  from  Zone  tract.  , 

2  _ The  additional  3,000.000  shares, 

r  ,  j  ii-  n  1-  ^  ■  according  to  Dennison  Denny, 

9^  a^dvkp  ConSOl  d  NlCholsOII  president,  will  put  the  company  in 
West  Section  of  Zone  2,  a  dyke-  _  ,  ,  j  a  position  to  raise  substantial  new 

like  structure  of  a  still  undefined!  Regular  ore  production  and  --  further  its  exploration 

character.  600  ft.  long  and  30  ft.  |  shipments  by  Consolidated 

wide,  which  returned  remarkably  olson  Mines  Ltd.  property  in  the  an  interest  is  held. 

consistent  assays  of  surface  sam-  Lake  Athabasca  area  is  ready  to  _ 

Dies  over  the  entire  outcrop  arca'sf^rt  ss  soon  as  the  lake  ice  cover  RAYROCK  OPTIONS 

averaging  $28.00  (3.92  lbs.)  U308  safely^^s^^^^^  heavy  trans-|  Hayrock  Mines  Ltd  advises  .that 

‘’'under  «ie  initial  program.  Zonei.  Er®eze-up  was  unusually  late  at’ 75  cen^fa  ^hare 

3,  a  mile  north  of  Zone  2,  is  next,;"  b®  Sle®  forthwith  anS  'optioned 

earmarked  for  drilling.  Z®"®  3  ,  ®^P®®|®®  t^^an^^^  800.000  shares  at  prices  ranging 

consLsts  .of  a  strongly  f ;  S^Resources  Ltd  ma^^^^^^ 

radioactive  section  with  intense |®"”‘  «®®oPJ®®s  t,ta.  management  - 

uranium  staining  and  high  r^^^  Consolidate’d  Nicholson  is  one  FARADAY  OPTIONS 


Whaf’s  news  at  Inco? 


Mentor  Exploration  and  De- 


RAYROCK  OPTIONS 

Rayrock  Mines  Ltd  advises  that 


consL^ts  .of  a  strongly  faulted ; ‘n^nfaniiy,  says  ine  iranscontin- 
radioactive  section  with  intense |®"‘®^  ^®®°PJ’®®s  Btd.  management 

uranium  .staining  and  high  radio-  '‘’Va  ®ouver  _ 


r  airtnrj  a  9^0  f*  Consolidated  Nicholson  is  one  FARADAY  OPTIONS 

pvtiyity  ®.^P°®®j'^  %  p"  of  the  few  companies  which  has  Faraday  Uranium  Mines  Ltd^  I 

length,  y.th  widths  to  5  ft,  Zonej.^  signed  contract  with  Eldorado  advises  that  Federal  Trading  and 


3  returned  very  bi.Sh-grad^e  assays  jjjpj’ g  ^  Refining  for  treatment  Agency  Ltd.  has  underwritten 
in  surface  samplmn,  ran^  g  uranium  ore.  The  property  is  100,000  shares  at  $1.50  a  share, 

Ion  the  Mackintosh  Bay  section.  Payable  one  half  cash  and  the 


Lake  Athabasca. 


balance  in  30  days  and  has  option- 


The  program  calls  for  initial  00°  shares  at  prices  ranging 

shipping  rate  of  fifty  tons  daily  $1.50  to  $2.25  a  share, 

with  a  gradual  increase  plan-  . 

ned.  At  the  same  time  exploration  BEDLC  OPTIONS 

will  be  carried  forward  in  an  ef-  American  Leduc  Petroleums 
fort  to  locate  new  ore  sources.  Ltd.  advises  that  the  existing  op- 

- tions  on  the  shares  of  company 

have  been  cancelled,  and  Norris, 
HOyrOCK  iviines  Alien  Limited,  on  behalf  of  a 

Diamond  drilling  will  resume  client,  has  underwritten  800,000 
shortly  at  the  Marian  River  ura-  shares  at  $1.00  a  share  payable 
mum  property  of  Rayrock  Mines  forthwith. 

Ltd.  after  the  shutdown.  Thvo  —  ■  .  . 

.'lolcs  completed  before  the  shut-  CAMPBELL  R.  LAKE 
down  were  drilled  100  and  190  Toronto.  —  Camobell  Red  Lake 


CAMPBELL  R.  LAKE 


EXPORT 

CANADA'S  FINEST 
CIGARETTE 


1 

isfor  -< 

Adorns 


gown  were  drilled  100  and  190  Toronto.  —  Campbell  Red  Lake 
:cet  west  of  the  indicated  high-  Mines  Ltd.  reports  sharply  in- 
prade  Zone  6  oreshoot.  Assay  re-  creased  production  at  $1,061,803 
suits  received  from  the  first  hole  in  the  final  quarter  of  1954.  corn- 
show  two  intersections  of  good  pared  w’ith  $761,416  in  the  cor- 
grade  .435%,  $63,07  per  ton,  over  responding  period  of  the  preced- 
a  width  of  4.5  feet  and  .462%,  ing  year. 

Conecho  Gets  New  Funds 
Resumes  Drilling  Operations 


A  TRULY  FINE 
WHISKY 


AMHERSTBUFie. 


Toronto. —  With  recent  drilling 
results  of  other  operators  both  to 
the  west  and  immediate  south 
prompting  the  decision  to  resume 
work  on  its  40  claim  property 
134  miles  east  of  the  Algom 
Quirke  Lake  Mine,  Conecho  Mines 
Limited,  reports  receipt  of  $50,000 
worth  of  new  financing. 

The  new  funds  are  the  proceeds 


Adams  Antique 
Adams  Export 
Adams  Private  Stock 
Adams  A  No.1 
Adams  Silver  Fin  Gin 

VANCOUVER.  8.  C.  017 


I  of  an  underwriting  recently  ex¬ 
ercised  on  200.000  shares  at  2jc. 
per  share.  The  decision  to  re¬ 
sume  exploration  at  the  Conecho 
was  made  in  the  light  of  the 
favourable  results  reportedly  ob¬ 
tained  by  the  Consolidated  Den¬ 
ison  and  the  neighboring  Roche 
in  drilling  on  the  down  dip  ex¬ 
tension  of  the  favourable  contact 
zone  structure.  With  the  Den¬ 
ison  drilling  indicating  the  east¬ 
erly  rake  of  the  zone,  and  drilling 
on  the  Roche  ground,  which  ad¬ 
joins,  the  Conecho  on  the  south, 
confirming  its  presence  in  this 
sector,  a  complete  re-assessment 
is  being  made  of  the  results  ob¬ 
tained  in  the  Conecho  drilling  of. 
last  winter,  Mr.  Labow  advised. 

At  that  time  the  company 
drilled  a  series  of  holes  from  the 
ice,  exploring  for  the  downward 
extension  of  a  highly  radioactive 
showing  opened  up  in  the  north 
section  of  the  property.  Although 
none  of  the  holes  drilled  inter¬ 
sected  the  main  ore  producing 
horizons,  they  all  cut  numerous 
bands  of  well  marked  radioactive 
conglomerate.  The  significance  of 
these  narrow  ore  bearing  conglom¬ 
erates  lies  in  the  fact  that  their 
regular  intersection  in  both  the 
Pronto  and  Algom  drilling  gen¬ 
erally  forecasted  the  presence  of 
the  main  ore  horizons. 

Recent  drilling  results  on  other 
operators  in  the  upper  belt  sector, 
indicated  the  presence  of  the  ore 
bearing  zone  further  down  dip  of 
the  existing  structure  of  Con  - 
echo.  Detajis  of  the  new  Conecho 
program  are  expected  to  be  avail¬ 
able  shortly. 


The  “slasher”  shown  here  is  a  scraper 
powered  by  a  125-horsepower  motor. 
With  this  machine  one  man  can  move  3  tons 
of  ore  along  a  passage  and  drop  it  down  a 
chute  wqth  one  “pass”. 

Such  developments,  involving  the  investment 
of  millions  of  dollars,  are  a  must  at  Inco 
because  men  with  hand  shovels  just  could 


not  move  50,000  tons  of  ore  each  day. 

Machines  like  the  “slasher”  are  safe; 
efficient  tools  and  are  absolutely  necessary 
to  the  profitable  operation  of  great  mines 
like  Inco’s. 

'"The  Romance  of  A'ickel’*,  a  72-page  book,  fully 
illustrated,  will  be  sent  free  on  request  to  anyone 
interested. 
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B.C.-Kaiser  Deal  for  Power 
Reaches  Point  of  Absurdity 


I  While  the  latter  half  of  that 
year  (the  first  six  tnonlhs  of  the 
jralenrier  year  19.=i4(  has  been  one 
j  of  rnnsislent  Hepression  in  wheat 
movements  In  the  U.K  .  there  has 
been  a  substantial  pirkins  iip  of 
wheat  shipments  in  the  six 
months  from  .Fiily  to  nerember; 
this  pickinc  up  appears  to  have 
refleeterl  partirularly  the  partial 
or  eomplete  failure  of  'vheat  props 
in  eaeslern  Europe  an  1  Russia, 
from  where  heavy  shipments  of 
wheat  hari  been  tentatively  neso. 
itiated  on  an  as,  if  and  when  bas.s. 
j  In  other  words,  Inwards  the  end 
of  the  past  year  C’ar.a.iian  wheat 
supplies  have  looked  a  lot  more 
jattractively  than  they  did  in  the 
beginninc.  and  it  Is  doubiful 
whether  the  small  drop  in  Cana¬ 
dian  wheat  prices  has  had  much 
to  do  with  it. 


,  a  record-breaking  necemher,  out¬ 
put  for  the  first  quarter  of  IflS.i 
I  is  scheduled  at  a  level  approx¬ 
imately  407r  above  that  a  year 
!  earlier.  Building  activity  is  also 
I  selling  a  pare  loo  fast  to  he  main- 
jtained  indefinitely.  Steel  is  res¬ 
ponding  to  the  materially  in¬ 
creased  demand  from  holii  of  these 
ma.joi'  consuming  industries. 

Because  of  these  trends,  plus 
possible  protective  buying  against 
the  threat  of  mid-year  strikes, 
more  and  more  businessmen  ex-, 
peel  the  peak  in  economic  ac-: 
tivity  to  lie  reached  in  the  first 
half.  Year-to-year  showings  will 
be  further  aided  by  the  tact  that! 
■omparisons  will  be  with  a  period  ' 
ill  in.')4  when  the  Kederal  Reserve 
index  of  industrial  pioduction  was 
iiarely  holding  its  own. 

Outlays  .Vlay  I.evel  Off 
Plant  and  eijuipment  expendi¬ 
tures  are  starting  off  the  new  year 
with  no  change  in  the  downward! 
drift  that  has  prevailed  since  mid-; 
Ifl.'iH.  Scheduled  outlays  for  the 
first  (luailer  are  placed  at  an  an-, 
nual  rate  of  Sliti.O  billion,  as  com-' 
pared  with  $2fi.7  billion  for  19.r4 
and  with  the  record  high  of  li;28.4 ' 
billion  established  in  Ifl.i.l.  i 

The  preliminary  McOraw-Hill 
surve.v  forecasts  a  decline  of  onlv 
.V,  for  the  full  year  l9.Vi,  and 
present  busine.ss  trends  suggests 
that  any  later  revision  may  be 
upward.  It  is  significant,  we  be¬ 
lieve.  that  such  outlays  are  no 
longer  characterized  by  the  wide 
swings  that  marked  the  peiioii 
before  World  War  II.  The  cut- 
rent  trend  is  for  the  continuant 
of  long-range  expenditure  pro 
grams  even  in  the  face  of  tem¬ 
porary  declines  in  production. 
Major  technical  advances,  super¬ 
imposed  on  national  growth,  re- 
!  quire  constant  improvement  and 
I  e.xpansion  of  manufacturing  facil¬ 
ities  if  companies  are  to  maintain 
their  competitive  positions. 

I  Financed  Internally 

I  The  hulk  of  the  expansion  un- 
^dertaken  since  W'orld  War  II  has 
I  been  financed  internally.  In  the 
R'z  .vears  through  mid-19.i4.  manu¬ 
facturing  corporations  invested 
.$11.0  billion  of  capital  funds,  of 
which  plant  and  equipment  ac¬ 
counted  for  fi.obr.  new  inventory 
requirement.s  for  2.o7r.  and  exten¬ 
sion  of  customer  credit  lines  (or 


iMutual  Funds  Came  Through 


lany  Earnings 

IXet  UMW  s  omit-  Karn 
Earn,  ted)  per 
IP.itt  JS.43t  Share 


(fcontinued  from  Page  1) 


With  Flying  Colo'urs  in  1954 


sive  good  crops  also  has  become  ai 
bigger  competitor  in  international 
wheat  and  rye  markets  than  he-; 
fore.  In  fact,  the  United  Slates  is 
continuing  to  make  a  concentrat¬ 
ed  effort  to  move  its  acciimulat-, 
ed  stores  of  wheat  and  bread, 
grain  products  into  foreign  mar¬ 
kets. 

There  have  been  sha''p  in¬ 
creases  in  wheat  sales  to  Germany  i 
and  to  Japan,  but  there  has  beenj 
an  even  sharper  drop  of  sales  toj 
the  United  Kingdom.  It  is  inter-  ' 


Previous  Total 
MacMillan  A?  PI 
Ont.  Steel  Prod 
Harding  Carpets 
Biltmore  Hats 
United  Keno 
Fleet  Manufe 
F.  P.  Securities 
Sevthes  A<  Co. 

C  P.  Trust 
Dow  Rrcuery 
Cockshutt  F.M 


I  New  York— "nespite  the  great  the  normal  tendency  of 
market  rise  in  l').a4  many  iiivestors  move  faslci-  or  slower 
lare  less  happy  at  the  beginning  of  standard  mai'kel  ar  eragi 
I  the  new  vear  than  a  vear  ago.  It's  "l  ast  vear  Standai  d 
a.  strange  commentary  oii  human  90-stoek  avei'age.  with 
nature,"  r  t  h.u  r  Wiesenberger  reinvested,  showed  a  gai 
scitior  partnei'  of  the  Now  Voi'k  the  r)ow-,Ioncs  indiistria 
Stock  Exchange  fiim  bearing  his  similarly  calculated.  .' 
name  and  leading  authority  on  in-  gain  of  aO-,.  The  fiy 
\  estment  company  s  e  c  u  r  i  t  i  ('s  funds  classifietl  as  havi 
points  out.  "The  reason  for  this  avciage  volatilil.v.  all 
paradox.  '  Mr.  Wiesenberger  sur-  formed  the  indexes, 
mised,  "is  that  the  market  took  '  In  the  'average 
many  investors  by  surpri.se;  too  grout),  foiir  mutual  film 
man.v  lost  their  stocks'  on  the  formed  the  indexes, 
way  up.  betleiing  them  by  more 

"Fortunalel.v"  he  says  this  was  "Even  in  the  'below 
not  true  of  the  t.vpical  mutual  volatilil.v  group,  one  mu 
came  i  quailed  the  indexes'  per 


deadlocked  over  plans  for  har¬ 
nessing  the  waterpower  potential 
01  the  Columbia  River.  While  Ot¬ 
tawa  has  clearly  indicated  that 
It  will  forestall  the  Briti.'sh  Co¬ 
lumbia  government's  proposed 
deal  with  the  Kaiser  aluminum 
interests,  the  'Victoria  administra¬ 
tion  IS  proceeding  as  though  fed¬ 
eral  ofici.ils  had  been  completely 
ailent  or  at  least  complacent. 

The  fact  of  the  matter,  accord¬ 
ing  to  spoke.smen  for  the  federal 
gos’ernment.  is  that  Ottawa  re¬ 
gards  the  provincial  plan  as  a 
"give-away"  to  .^mprican  interests 
whatever  the  province 
it  has  so  far 
its  negotiations 
will  be  cancelled 
legisiation  to  be  passed  at 
of  the  House  of 


viously  had  a  leg  to  stand  on  only 
as  long  as  Kaiser  was  going  to 
f 'nance  the  development.  Even 
looiigh  it  did  not  make  much 
St  nse,  at  least  i;  could  claim  that 
its  only  function  in  this  connec¬ 
tion  would  turn  out  to  be  that  of 
collecting  revenue  and  getting 
some  free  power. 

Now,  with  the  piovince  called 
upon  to  do  the  financing  to  prov¬ 
ide  a  dam  so  that  it  may  collect 
of  the  power  generated  from 
a  Canadian  river — with  loss  of 
icertain  lands  and  possible  mineral 
!and  forest  assets,  the  deal  looks 
Icven  less  attractive  than  it  did  in 
the  beginning. 

"Give  .Away".  "Not  "Steal” 
Naturall.v  there  are  those  who 
ihnrp  at  anything  which  would 
seem  to  do  .something  for  an.v- 
ihing  .American.  When  .Americans 
are  accused  of  a  "power  steal" 
the  real  accusation  should  have 
been  made  about  a  "power  give 
.away"  for  that  is  actually  what 
the  proposition  now  looks  like 
R.C.  will,  piecemeal,  sell  at  bar¬ 
gain  prices  some  of  its  capital  as¬ 
sets  for  the  sake  of  making  a  good 
ring  immediately;  but  only 
;reat  longterm  cost.  The  fact 
hat  the  provincial  government 
'.ctually  wan's  to  finance  the  deal 
:y  boi'i'owing  the  money  in  its 
own  name  does  not  even  make  it 
.i  bargain  sale.  It  would  mean  B.C. 
is  paying  for  the  right  to  give 
of  the  power  potential  away, 
makes  no  sense  what- 


-t  Fiscal  years  end 
to  .tune  .'inih,  .S.s.i 
t  Fi.scal  veai.s  end 
to  .lime  3<>th  lt*.S4. 

cl  On  combined 
slocks. 

d)  .Vet  loss. 


tiire  which  has  prevailed  since 
the  close  of  the  19,').'I-19.'i4  wheat 
year. 


ihareholder.  The  fundi 

with  flying 


bom.  Tar  Sells 
Chlorine  Plant 


the  .vear 


of  the  19.o4  pany  securities  had  little  causej 
o  f  for  complaint  over  the  past  .veai  .  " 
Wiesenherger  concluded.  "He 
did  not  'lose  his  stocks;'  he  did 
lot  of  poor  performing 
These  investment  companv 
staffed  by  pro- 
the  long 
business  of 
money  their  vocation  — 
and  who  through  long  experience 
have  learned  to  avoid  man.v  of  the 
in  ves- 


colru's.  .'A  tabulation 
management  (lerCoimances 
leading  open-end  companies  shows  Mi 
that  no  less  than  ten  mutual  fundi  " 
actually  outperformed  well  known  not  hold  a 
market  indexes.  This  is  more  than  i.ssues,  T'. . 

E.  T.  .Asplundh  announced  dur-  normall.v  'oe  expected  in  a  managements  are 

ing  past  week  that  Standard  rising  market.  fessionals—  who  take 

Chemical  Limited,  a  ncwlv  organ-  "These  open-ends  fund  differ  as  view-who  make  the, 
,  ,  ,  J  f  te  investment  policies,  also  quality  investing 

ized  companv.  has  purcha.seri  from  volatilitv  of  securities  held 

Dominion  Tar  Chemical  Co  calculating  performance,  there. 

Ltd  the  chlorine  and  caustic  soda  fore,  we  classify  according  to  the  pitfalli 

r  .  „i,r,»  volatility' of  their  share.s— namely! tors." 

manufacturing  plant  of  latter  com- 

pany  at  Beauharnois.  Que.,  and 
its  resale  chemical  merchandising 
facilities  which  have  been  oper¬ 
ated  by  Standard  Chemical  Co 
Ltd.,  and  in  the  West  by  Commer¬ 
cial  Chemicals  Ltd. 

Mr.  .Asplundh  is  president  of 
Columbia  -  Southern  Chemical 
Corp..  which  will  have  a  ma.jori*y 
interest  in  the  new  company. 

Standard  Chemical  Ltd.  nominion 
Tar  A:  Chemical  Co.  Ltd.  has  a 
substantial  interest  in  the  new 
company. 

Colonel  W.  E.  Phillips  is  Chair¬ 
man  of  the  Board  Mr.  E.  T.  .As- 
plundh  is  President,  and  Mr.  R.  E 
Powell.  Vice-President  and  Gen¬ 
eral  Manager  of  the  new  Com- 


•  nd  that. 

does  along  the  linei 
been  following  in 
with  Kaiser,  it 
out  by  ■ 

(hr  next  session 
Commons. 

The  at'itude  of  the  provincial 
Eos'ernment.  as  expressed  by 
Lands  and  Resources  Minister  R. 

,E.  Sommers,  is  that  it  ran  only 
be  guided  by  present  legislation. 

Mr,  Sommers  said  that  he  did  not 
hear  the  Speech  from  the  Throne 
a;  Ottawa  which  made  it  emphatic 
that  the  proposed  provincial  deal 
would  be  voided  by  subsequent 
federal  legislation. 

Point  of  .Absurdity 

The  situation  has  reached  the  at 
point  of  ahsurdity.  according  to  t 
The  Vaiicoiiver  Province,  which 
has  heen  critical  of  the  provincial  h, 
grs  ernment's  proposal  from  its  in- 
rrprion. 

'This  point  of  absurdity  has  in¬ 
deed  been  reached  if  the  latest  po- 
reports  are  correct.  .According  to  .\nd  that 
these  B.C.  itself  would  finance  the  ever, 
building  of  the  power  dam  be-  The  Kai.-er 
cause  Kaiser  would  base  to  pay  ease,  has  no  p 
7  .i";  to  finance  the  deal  while  Q.c.  w  ants  to 
BC  can  do  it- for  .something  like  s-me  of  its  pi 


retained  carning.s  and  depreciation 
allowance.s — .supplied  $7fi  billion, 
or  68%.  of  this  postwar  demand 
for  capital.  Roughly  $l.a  billion 
was  obtained  from  long-term 
bonds  $16  billion  from  .short-term 
borrowing,  and  onl.v  $14  billion 
from  the  sale  of  new  stock. 


I  .ANKF.NO  UNDERWRITINf; 

I  Ankeno  Mines  Ltd.  advises  M 
jTorny  Financial  Corp.  Ltd.  1 
underwritten  11,5.848  sihares  at 
cent.s  a  .share,  payable  forth'-v;t 


By  BERNARD  T.  FREVERT 

of  the  slock  new  records  are  automobiles,  cop- 
about  an-  per.  electronics,  lumber,  power 
taking.  U.S.  equipment,  and  textile.s.  On  the 
rviewed  by  other  hand,  reduced  prodiietion  is 
I'ld  analyst.s  seen  for  machine  tools  and  ship- 
:  optimi.sm.  building. 

ear.  hut  one  "RArrnwing"  from  Future 
than  19.-i4.  ^  certain  extent,  the  pre.sent 

c  expected  expan.sinn  in  business  activity  may 
19.5.1  by  at  he  said  to  he  "borrowing"  from 
ies.  includ-jlhe  future  This  seems  true,  for 
lieals  and  example,  of  the  automobile  in¬ 
steel.  and  dit.stry.  whirh  has  been  greatly 
r  lines  far-  stimulated  by  the  early  introdiie- 
nece.s.saril.y  tion  of  new  models.  Following 


Columbia-.Bout'nern  which  is 
controlled  by  Pitt.sburgh  Plate 
Glass  in  the  L’nited  -States,  is  en¬ 
gaged  in  activities  allied  te  that 
of  Standard  Chemical,  namclv.l 
chlorine  and  derivatives,  cau.stic , 
soda  and  soda  ash.  the  latter  a  | 
particularly  imoortant  raw  ma-  1 
tcrial  for  the  glass  industry.  Pre¬ 
sent  plans  of  Standard  Chemical 
f.td.  call  for  consolidation  and  re¬ 
view  of  the  facilitic.s  acouired  and 
expansion  will  he  deferred  pend¬ 
ing  the.se  studies. 

I  The  new  company  has  no  legal 
connection  with  previous  firms 
bearing  .similar  namc.s.  The  first 
company  of  a  comparable  name. 
.Standard  Chemical  Co.,  was  an 
Ontario  incorporation  which  snid 
its  assets  to  Dominion  Tar  in  ex¬ 
change  for  Tar  stock  and  this 
company  L  no  longer  operative 
I  Te,  perpetuate  the  trading  vaL.'o 
'of  the  name.  Dominion  Tar  sot  up 
a  Standard  Chemical  Company,  a 
Quebec  company  originally  titled 
Dalglish  Chemicals.  The  new  firm 
is  Standard  Chemical  Limited,  a-^d 
both  as  to  charter  and  to  the  na- 
ttire  of  the  business  entirely  new. 


Laura  Secord  May 
Increase  Dividend 


Canadian  Dollar 
Quotafions 


Toronto.  —  Directors  of  Laura  ■'•('minal  selling  Rain 
Secord  Candv  Shops  Ltd.  -A'iH  .Montreal 

gjvo  consideration  to  an  increase  TnesUay,  .lannary 
m  -he  dividend  rate  on  eomnany'.:  (Supplied  hv  Bank  < 

shares  .lohn  D.  Hayes,  president 

stated  at  annua!  meeting  of  com-  ,  Currency 

par.v  held  here  this  week.  Mr.  Aew  \ork.  per  dollar 
i,  J  ,  .  Lonoen.  per  pound 

Have;  made  the  s  atement  re-  Blocked  Steihng.  Rid 
garding  dividend  policy  in  answer  A.'^ke 

to  a  shareholder  '.vhn  pointed  out  .Ams.erdam.  per  fionr 
fha*  the  declaration  of  a  bonus  Bombay  and 
pavretT  late  in  19,54  would  seem  Ind:es''oer^doI 

10  jnriicatae  that  the  board  now  Rrussels,  per  franc 
It  satisfied  with  the  company's  Copenhagen,  per  kroni 
surplus  and  working  capital  posi-  Jfong  Kong,  per  doll 
non.  H  this  is  the  case,  he  at- 
sued,  then  it  should  be  possible  Pans,  per  franc 
to  distrihule  a  greater  proportion  .^tockholm,  per  krnna 
of  oarnings  fo  stockholders.  .Svdney,  per  pound 

...  ,  ziiricn,  per  fianc 

The  company  will  spend  ap- 

proxmately  SlinO.Onn  on  capital 

-ccount  'his  year,  president  told  l -S-— Bu.ving: 

■  he  meeiing.  He  explained  that  fo  '■  month- Flat 
wares  -.vill  likely  increase  again  il.'i 
and  tnat  in  order  to  keep  retail  y-iij',  p^em.  each  ad 
pr;ce:  dowr.  every  effort  is  being  up  to  6  months, 
made  to  trim  costs  without  af-  us— setting- 

feettng  the  quality  products.  ^-p 

Following  the  meeting,  Mr.  1-2  month.s— '4r,  prem 
Haye.s  Slated  that  business  in  the  2-.1  months— prem 

f;rs'  three  months  of  the  current  ' 

.  ,  w  •  t  1  /-V  .  ■  up  to  6  monins. 

r.'.sraj  yrar  which  began  October 

I.  I9i4.  hp«  shown  a  saii.^factory  sterling— Nominal: 
impr^^vpmpn-.  There  will  be.  he  i  month  — 

a  net  increase  of  12  shops  2  months — ,3/iRc-T/lnc 
m  the  current  fiscal  period  and  ]  rnonths— Uc-'jc  prer 
that  he  is  eonfident  of  the  outlook  ,  monfh.t-l l/lfic-I.VIfi! 

further  expansion  and  pro-  fi  months— ’nc-Piic  pr^ 
£.  e.=  t. 


22'S.'l 


New  Head,  NotM 
Harbours  Board 

Ottawa. — .Appointment  of  R  ,T. 
Roberts.  C.B.E..  a.=  chairman  of 
the  .National  Harbour.s  Board, 
succeeding  R.  K.  STnith.  Q  C  .  who 
has  retired  on  superannuation  'va' 
announced  todav  bv  the  Prime 
Minister.  Mr.  Roberts  has  been  a 
member  of  the  National  Harbours 
Board  .since  its  inception  in  19.56 

In  making  the  announcement, 
Mr.  St-I.aurent  stated  that  .Mr 
Roberts  had  been  closely  ai.-oci- 
ated  with  the  development  of  out 
national  harbors  over  the  yea’.s 
and  was  looking  forward  to  even 
further  expan.sinn  -with  the  con¬ 
tinued  growth  of  Canada's  domes¬ 
tic  and  foreign  trade. 


.MORE  B.C.  POWER 

British  Columbia  Power  Corp. 
Ltd.  advises  that  an  additional 
.1.50  common  shares  have  been  i.s- 
sued  at  a  subscription  price  of 
$16.02.5  per  share  to  certain  offi¬ 
cials  of  the  compan.v  and  its  sub¬ 
sidiary  companies.  There  are  1,- 
168.180  common  shares  issued  and 
outstanding. 


‘■.■a'ernillar  Ra 

Cetane'-e  2.5 

r  i  n. 
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Good.vcar 
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Gulf  Oil 
Homc-stake 
III  Cent 


^RTVTE,  violence,  vice  Are 
with  us  more  than  ever  be¬ 
fore.  It  -would  be  foolish  for  a 
new.spaper  to  ignore  them.  The 
EN.SIGN  doe.s  not  ignore  — 
neither  does  it  emphasize. 


There  i.s  nothing  prudish  About 
The  ENSIGN.  But  it  has  a 
sense  of  balance.  It  is  inter¬ 
ested-  in  good  as  well  as  evil. 
It  knows  that  not  all  the  mo.'t 
important  news  comes  from 
the  Criminal  or  Divorce  Courts, 
Tho,se  who  read  The  ENSIGN 
are  kept  well  informed.  The 
range  of  Interests  in  The 
ENSIGN  is  Indeed  wide.  The 
writing  and  reporting  are  clean 
and  vivid. 


gives  you  a  real  interest  in  CANADIAN  VICKfRS 


wherever  hydro-electric  power  is  generated,  you  will  likely  find 
Hydraulic  Turbines,  Penstocks,  Sluice  and  Head  Gates,  Butterfly 
Valves,  Air  Locks,  Gantry  and  Power  House  Cranes  or  other 
equipment  essential  to  the  development  of  power  which  was 
designed  and  built  by  Canadian  Vickers  Limited. 

Hydro-Electric  equipment.  Paper  machinery.  Mining  equipment, 
Industrial  Boilers,  Ships  .  .  .  Canadian  Industry  confidently  looks  to 
Canadian  Vickers  for  the  machines  to  make  the  thousand  and  one 
things  you  need. 


Electricity  is  the  great  force  that  makes  possible  our  modem  way 
of  life.  It  gives  us  light,  it  cooks  our  food,  it  powers  our  machinery, 
it  fires  our  furnaces  and  keeps  us  cool.  Our  transportation, 
telephones,  television  all  depend  on  electricity  ...  its  uses  and 
benefits  affect  every  moment  of  our  lives. 

This  gives  you  a  real  interest  in  Canadian  Vickers  Limited 
because  Canadian  Vickers  manufactures  the  Hydro-Electric  equip¬ 
ment  that  harnesses  Canada's  rushing  waters  and  helps  create  the 
power  we  know  os  electricity.  Throughout  Canada  and  the  world. 


WATER  tell 


For  tho.'e  who  are  ju.stly  weary 
of  a  surfeit  of  the  Vicious 
Circle,  we  recommend  the  tonic 
of  a  change  to  the  stimulating 
ENSIGN. 


Put  Seagram’s  “83”  to  the  water  test. 

VTater,  plain  or  sparkling, 
reveals  a  whisky’s  true,  natural  flavour 
and  bouquet. 


If  you  have  any  difficulty  in 
obtaining  your  ENSIGN  from 
your  newsstand  write: 


Seagram’s^  ‘‘83’ 

^ancu/um  TVhidk^ 

0^  Sure 


THE  ENSIGN 


Canada's  National  News  Weekly 

425  St.  Sulpice  Street 
Montreal,  P.Q. 
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